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2K 2023 2024 2025E 2026E 2027E
BN (AR T A7) 114,019 109,203 105,157 106,336 108,463
+-% 15.94 (4.22) (3.71) 1.12 2.00
2B BN 84 A (AR T E ) 5,721 5,126 5,761 6,479 7,505
+/-% (19.48) (10.41) 12.40 12.46 15.83
EPS (AR T, R##EE) 1.13 1.02 1.14 1.28 1.49
ROE (%) 14.17 12.23 12.74 13.23 14.06
PE (4&) 10.31 11.51 10.24 9.11 7.86
PB (4&) 1.53 1.44 1.34 1.24 1.13
EV EBITDA (%) 7.54 7.64 6.51 5.96 4.75
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Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#H4 K ARFEA) 2023 2024 2025E 2026E 2027E
DRk 51,249 47,361 55,107 53,259 60,785  EakMA 114,019 109,203 105,157 106,336 108,463
b 8,478 8,833 14,808 14,260 19,703  FiKA 99,038 95174 90,304 90,545 90,790
B 5,198 5,402 4,806 5,516 5012  #FkAs Al 74386 61847 59555  602.23  614.28
FeAe 3 R 847.81  806.07  786.53 82393  818.74 FLkHH 67464  658.74  630.94  638.02  650.78
FAAT TR 2 2,353 1,523 2,210 1,565 2,285 EFRFA 2,024 1,962 1,788 1,808 1,844
A 17,214 16,745 15476 16,831 15564 M %4 A 72275 81278  864.03  909.88  948.40
FARA T 17,158 14,052 17,021 14,263 17,403  #FAfik (463.76)  (637.33) (613.72) (620.60) (633.02)
Bl Tk g 65,258 63,683 59,137 56,471 54,126 ANAMEEHIE 0.00 0.00 0.00 0.00 0.00
KA 629.18  870.56 1,132 1,393 1,655  #FEAMKE (39.06)  219.29 10.00 10.00 10.00
sy 50,357 48,933 44,555 41,627 38,823 B LAl 6,531 5,943 6,711 7,630 9,249
A 7,811 7,435 7,783 8,281 8,856  FAIMKA 80.17 59.20 59.20 59.20 59.20
HAAEFEAD R~ 6,460 6,444 5,666 5,170 4,793  Fas Ik 52.67 78.38 78.38 78.38 78.38
= 116,507 111,043 114,243 109,730 114,911  FIHEHE3R 6,559 5,924 6,692 7,611 9,230
s 49,540 42,123 46,372 41,921 46,261  Fii3AL 660.52  565.16  669.23  837.20 1,385
B 8,670 9,019 9,019 9,019 9,019  A#H 5,898 5,358 6,023 6,774 7,846
A IR B 17,666 12,531 16,121 12,607 16,198  VEMARE 176.86  232.81  261.68 29430  340.87
A E A Bk 23,204 20,573 21,233 20,296 21,044 V3 EA 344 5,721 5,126 5,761 6,479 7,505
ekt A4 25332 25,092 20,579 16,623 12,858  EBITDA 12,027 11,826 12,275 12,851 14,244
KAf % 17,015 18,132 13,618 9,663 5898 EPS(ART, &£K) 1.13 1.02 1.14 1.28 1.49
HAudE R A 8,317 6,960 6,960 6,960 6,960
R A 74872 67,215 66,951 58545 59,120 i &M FILE
VMR G 3,025 2,898 3,160 3,454 3795 AtEE (%) 2023 2024 2025E 2026E 2027E
A 5,047 5,047 5,047 5,047 5047  Ak#H
FANR 9,303 9,381 9,381 9,381 9,381 BN 15.94 (4.22) (3.72) 1.12 2.00
B4R 23,487 25,762 28,774 32,161 36,084  FikAlH (22.82) (9.01) 12.93 13.69 21.22
)3 B B B R R 38,609 40,930 44,133 47,732 51,997 3 EHA 8441 (19.48)  (10.41) 12.40 12.46 15.83
R A AR AR S 116,507 111,043 114,243 109,730 114,911  FHAIf D (%)

ERIES 13.14 12.85 14.12 14.85 16.29
ALRER e UES 5.17 4.91 5.73 6.37 7.23
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 14.17 12.23 12.74 13.23 14.06
2EEHAE 10,658 10,741 13,596 8,746 15348 ROIC 9.99 9.05 12.31 13.03 15.68
A 5,898 5,358 6,023 6,774 7,846 RS
718 e A 4,700 5,061 4,088 4,118 4,228 R AE (%) 64.26 60.53 58.60 53.35 51.45
%% R 722,75 81278  864.03  909.88 94840 4 AfkiLE (%) 68.94 64.88 37.51 27.73 8.71
#F MK 39.06 (219.29)  (10.00)  (10.00)  (10.00) EHKFE 1.03 1.12 1.19 1.27 1.31
FEFEE (7,337)  (7,722) 2,814  (2,888) 2,510  #FHrLE 0.63 0.68 0.79 0.82 0.92
HezE s 6,636 7,450 (183.42) (156.92) (173.37) BiE#h
B EHALE (2,031) (302.36) 527.86  (1,410)  (1,828) EFEAH#E 1.10 0.96 0.93 0.95 0.97
KA (1,997) (552.42)  737.39  (1,169)  (1,596) Rk E 27.28 20.60 20.60 20.60 20.60
KB (2.00)  (16.75) (261.38) (261.38) (261.38) EAIKHZEALE 6.50 6.30 6.30 6.30 6.30
FAIF A (31.30) 266.81 51.86 19.54 29.86  EHEHER (AKF)
ExKEHAE (9,453) (10,224) (8,149) (7,884) (8,078) A MM (R ATHE) 1.13 1.02 1.14 1.28 1.49
FE il 3,397 34854 0.00 0.00 0.00  AMRZFENEA(RIHET) 211 2.13 2.69 1.73 3.04
K% 9,212 1,117  (4,513)  (3,955) (3,765)  HRLA T (RATHER) 7.65 8.11 8.74 9.46 10.30
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 130.03 77.49 0.00 0.00 0.00  PE () 10.31 11.51 10.24 9.11 7.86
A F AL (22,192) (11,767)  (3,635)  (3,928)  (4,313) PB () 1.53 1.44 1.34 1.24 113
G 3 o (858.92)  266.44 5,975  (548.00) 5442  EV EBITDA () 7.54 7.64 6.51 5.96 475
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R G AR EARICI N RN S T AR RS AT AARIT,
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