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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-S'2 5 N 4,238 5,040 5,897 7,271 8,661 10,451 Uil s 451 779 302 946 314 362
Wk & 18.9%  17.0%  23.3%  19.1%  20.7% R & 2,118 2,714 3,067 3,515 3, 831 4,623
EX-RT 593 -2,840 -3,259 -3,745 -4,601 -5,486 -6,649 5 930 865 997 1,694 1,785 2,077
%4 &N 67.0%  64.7%  63.5%  63.3%  63.3%  63.6% Rk 151 288 333 168 172 177
£ 4] 1,399 1,782 2,152 2,670 3,175 3,802 AR 3, 650 4,645 4,700 6,324 6,101 7,238
%4 NN 33.0% 35.3% 36.5% 36.7% 36.7%  36.4% %8 33. 4% 37.0%  37.0% 40. 0% 37.8% 40. 7%
Bk AL B e -51 -73 -79 -95 -87 -84 LIRS 173 225 270 315 315 315
%A E N 1.2% 1. 4% 1.3% 1.3% 1. 0% 0. 8% Fa 5,938 6,539 6,655 7,733 8, 307 8,789
g %A -82 -106 -103 -124 -147 -178 %5 K 54. 3% 52.0%  52.4% 48. 9% 51. 4% 49. 4%
RS ON 1.9% 2.1% 1.7% 1.7% 1.7% 1.7% PR 937 907 868 1,025 1,045 1,066
ERRA -261 -282 -304 -371 -442 -533 R 7,289 7,923 8,006 9,492 10,045 10,546
%4 N 6.2% 5. 6% 5.2% 5.1% 5.1% 5.1% % .8 - 66. 6% 63.0%  63.0% 60. 0% 62. 2% 59. 3%
R A -352 -384 -505 -596 -693 -784 * & &t 10,938 12,568 12,706 15,815 16,146 17,784
%4 E N 8. 3% 7. 6% 8. 6% 8. 2% 8. 0% 7.5% 48 ) 43 1,046 1,630 1,242 2,074 728 120
B A ATALE (EBIT) 652 937 1,161 1,485 1,807 2,224 R A 3R 1,115 1,409 1,542 1,672 1,992 2, 409
%A N 15.4%  18.6%  19.7%  20.4%  20.9%  21.3% AR Rk 230 360 430 392 467 564
M % 5% R -51 -73 -88 -104 -118 -75 bz 2,391 3,399 3,214 4,138 3,187 3,093
%4 E N 1.2% 1.5% 1.5% 1. 4% 1. 4% 0. 7% K 053 2,000 2,116 2,039 3,039 3,039 3,039
W ALK -93 -103 -80 -71 -23 -15 2R K R 448 514 500 492 439 436
AN RMMEEAIE 0 0 0 0 0 0 il 4,839 6,029 5,753 7, 669 6, 665 6,569
A -13 -5 -6 -3 -3 -3 &8 R RS 5,559 5,964 6,263 7,346 8,581 10,215
%AL AT A n.a n.a n.a n.a n.a n.a Hop AR 806 806 806 806 806 806
2 o A 581 844 1,091 1,408 1,762 2,231 ko BLA]A 2,663 3,103 3,693 4,617 5,852 7,486
R IREES 13.7%  16.8%  18.5%  19.4%  20.3%  21.3% Y # R FR ARG 541 576 690 800 900 1,000
Bk Sk E -4 -5 -8 -1 -2 -2 AR AMSSH 10,938 12,568 12,706 15,815 16,146 17,784
A AT A9 577 840 1,083 1,407 1,760 2,229
RS 13.6%  16.7%  18.4%  19.3%  20.3%  21.3% e R 5
B 13- #% -52 -100 -133 -211 -264 -334 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 9.0% 11.9% 12. 3% 15.0%  15.0% 15. 0% E- U Eo
& A 525 740 950 1,196 1,496 1,895 B 0.537 0.794  1.032 1.347 1.732 2.226
YRR RS 92 99 118 110 100 100 E-Y - & 6.894 7.396  7.767 9.111  10.642 12.668
12 & T E)8Y 4 A1 433 641 832 1,086 1,39 1,79 H R BEREER 1.320 1. 419 1.775 1. 453 2.975 2.904
EEES 10.2%  12.7%  14.1%  14.9%  16.1%  17.2% T R A 0. 200 0.200  0.300 0.200 0. 200 0. 200
iR E
AL iiEk ARFEFAL) &l aE 7.79% 10.74% 13.29% 14.78% 16.27% 17.57%
2022 2023 2024 2025  2026E  2027E B AR EE 3.96% 5.10%  6.55% 6.86% 8.65%  10.09%
& A8 525 740 950 1,196 1,496 1,895 FN AR F 6.29% 7.80% 9. 68% 9.31% 11.38% 12.93%
VR ARG 92 99 118 110 100 100 Wk
ERELE 595 661 683 813 870 954 FELEMNEKE  -7.41%  18.93% 16.99%  23.30% 19.11%  20.67%
kB E 79 82 128 122 71 82 EBIT 3k % -29.57% 43.74% 23.90% 27.90% 21.65%  23.12%
TiEFeTH -136 -338 -330 -959 -38 -589 i ARE S -44.81% 47.91% 29.91% 30.48% 28.61%  28.54%
B EHALLHR 1,064 1,144 1,431 1,17 2,399 2,34 B R 12.29%  14.90% 1.10%  24.47% 2.09%  10.14%
AT R -1,363 -1,091 -817  -2,176 -1,392 -1,442 k¥ 4 V]
#HF -157 -87 -48 -45 0 0 PRI QP E 127.8 126.8  133.1 135.0 120.0 120.0
i) 0 3 0 -3 -3 -3 5 B A R 127.1 100.5 90.7 140.0 125.0 120.0
B EHALER -1,520 -1,175 -865 -2,24 -1,395 -1,445 KA K 3K R R S 58.5 54.9 63. 4 60.0 60.0 60.0
AL AT 21 60 85 159 0 0 B % 7 B R4 399.1 412.1 357.8 304.2 254.3 206. 6
i B 914 741 -480 1,820 -1,346 -608 X 8 i)
b)) -521 -455 -648 -278 -287 -238 R /ARG 42.42%  45.37% 42.85% 51.16% 36.43%  24.94%
% F B9 ALAR 414 346 -1,043 1,701 -1,633 -846 EBIT #) 8 4R Fef& 4 12.8 12.8 13.1 14.3 15.3 29.8
AEBRE -43 320 -471 648 -629 51 ® R 44.24%  47.97% 45.28%  48.49%  41.28%  36.94%
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