iE
i
Wt
R
i
&

NNNNNNNNNNNNNNNN

AEERITI

EN (HEFR)

FE~mirg LK, ENLRFHEEEK

KRl (002532.S2) 2024 FEEIR S

2025 £ 4 B 21 H KAER:
B AR AA20245FEFHR, 2024F LIE W HN280. 891270, [FIEL-3. 06%; &

SHrE: FIEZE

SAC IER 4w S
$0340523120001

HiE: 0769-23320072 n
HRFE -

xuzhengkun@dgzq. com. cn

FEHIE 20054518 B

W& (o) 7.35
BH{E (Zio) 341.91
BRRA (2AR) 46. 52
B (2R 41.30
ROE (TTM) 17. 38%

12 B&Si (o) 9.62
12 A& GT)  6.08

n
RN ES
50%
we]  — FRE— P
30%
0%
10%
0%
-10%
-20%
-30%
I T EEREREEREE
ARAAAAIAIAIZ L R4
BRRIR: iFind, RIEIEHMRMN
|
|

PIE BRI E44. 554278, FIE+102. 03%; SeERHNEIH &% F)IE43. 09127C,
& Ek+128. 80%.

RS R EAEEM R, BIIEAFBRIREK. HRERE, AF 202404
SEIEVISON 72. 94 42.7T, [FIH+10%, BREG+4. 04%; SEERIHEEAFIE 13. 71
127G, [FIEE+141. 43%, ¥EC+35. 74%. ZAFIGRESI 7T, 2024 4E & B )&
923.27%, [FIECHGHN 9. 17 N E 43 R $RIZ N 15.86%, A ELIE 0 8. 25
MNEF R 2024 FEA R B EE I GES, BRI, AETE. B
R FRIErE R R . A E AR R 117,59 SN, R EL I
2 1%; FAbARF= /& 227. 89 Jilt, [AELIEIN 7. 55%; AF HAKHEHAEZITR
Uf, AAFERHEE 138 145, W 2. 5% FHARE ™ & 54. 89 JiHi,
[E) Ly /b 8. 35%; I TARERJ7TH , malishr=& 2. 81 Jimfi, [A]Ekysk/b 34. 35%;
FRGE AR TEIRI A B 4. 61 0, [E ELBg ANk 4000%. WAl ] E PR
PR N RS 200 19800 Jo /I (B, AL BT 6%, H AR
PRI MR Z N 4000 Jo/ME CERD , [FHE ETHZ) 40%. HUAERES KX E AL
FRIRIEH 5 I M Tk R T s T A 7 AR K, AR o F R SRR R AR T

B ERERE, BTFRRETS, AR VERKRRHNE. AF2k
HEHEARMLAIE, oL EMREL . BRI 100584, 6 &
H A EALA I A2 80%-90% s BE A= B /oK. RilF Bt ditm, A FE PHK
HA S CREATT R B, JLN ST H SR 0 ik ks, EnJENTH 58k
ZZE, TR B NS XU R, (RN B R RE R . TR
IR, A FRIE L EORH S REVROC S, AR AT 4 ol P 40T o 1) e 4
AL, R RMITERZ O BOR LI BSR4, e A BT LT
7P BEAR 30% A L, PR E N EWE 7O el AN . A
FRR P 5597 i e A REAL P 2k, S RUR T AR IR SR, JRnER
e B PNE S RIS . FEE A Ealm S redt AR, W
TR KIERTE. AR ML “BRIRA SR Mg 2 iR L, i
JERMRRE 5 R RARIA R R RS, FRasm b e m A0 n 1A i &
AR S HIATEG T

BEREIW: Ardd “HIHEASHHEARSL” , e R RIS R
=, BB AT B R, AR GG KR R T A
7] 2025-20264F FAF I 25 20 A L. 0378 AL, 2275, XF R4 H 18 H U 1
PESF AT, 3916, 2445, AERFXTA 7 1) EA VL

RSN : AT RS PR S 2 a7 KU JEA R R sl X
Brs ATMETES KU T i F SRAS S T AR XU o

FIREFIRBEFR AR

FRENESRAESLTFER, XTEEMERESTEM, BIIREZREREAE, BlAT, NEEHE,

EFWIRIEARTTERR,



DONGGUAN SECURITIES

FiligElk (002532, S7) 2024 FFEAEHR ST

T 1: ARBFAFTNGER (BIESZE 2025 F 4 5 18 H)

&8 (BA®T) 2024A 2025E 2026E 2027E
Bk B 28,089.43  30,046.99  31,172.77  32,579.02
-4 2595%.3 23,353.99  24,758.46  24,890.92  25,759.27
= 7% 21,553.87  22,929.36 23,012.60  23,793.22
Bl & R M 473. 62 480.75 498.76 521.26
THEZH 18.76 16.53 17.15 17.92
E1EEH 383.78 288. 45 299. 26 312.76
&2 A 706. 95 809. 00 820. 00 860. 00
hix&A 217.00 234.37 243.15 254.12
DRMETENAWE 0.00 0.00 0.00 0.00
TR AL ES 0.00 0.00 0.00 0.00
Bl F5E 5,219. 20 5,571. 53 6,605.85  7,191.75
e EAIMEAN 10. 90 12.00 12.48 12.98
W B E 7.38 6.33 6.28 6.77
FMaRE 5,222.73 5,577.20 6,612.05 7,197.95
W BTiSH 766. 85 808. 69 958. 75 1,043. 70
AFE 4,455, 87 4,768. 50 5,653.30  6,154.25
B DEEERINE 0. 46 0.20 0. 20 0.20
B AREEENEFE 4,455 41 4,768. 30 5,653.10  6,154.05
e SRR (o) 0.96 1.03 1.22 1.32
PE (%) 8.22 7.39 6.24 5.73

HIESRIE: iFind, ZH=IFSEMSET

B RIERTIAER.



oooooooooooooooooo Rk (002532.SZ) 2024 FEAFR ST
FRIEHFARIRE TR ER:
AT BT R
SEN TRk 6 NH W, BRI T Higfa s 15%0) E
HEF AR 6 AW, BNRIET 1356 % 5% 15% 7]
R AR 6 NHWN, BRI T 55 £ 5% 1]
TEF AR 6 AN AW, BRI T Hismtas 5% -
i DRGSR IO ZE B k), sl A B I JEVk WU S R B KA M, sl A RE, S
TR BT R EAEE I A E i E 2 W
AT AR BE PP
L AR 6 AW, 1Tl ia SRR T fiafa s 10%L) &
PR TEARK 6 NH W, ATIIREERIN T 158+ 10% 18]
iR Tk AR 6 AN AW, AT IEEERIES T % EE 1060, E

Y APPRARRR) “TIE” » A RSIRARKI)R 300 163G B =S RARE 8 =HBodds .
UELHT TR & XU S 5 8 SR IL R R &

RS FMETE B WA BN E 65507 TR R TR &
AR RS 7. BTt e. eI &5 05K ikl
XU TR e IR AT T W TR, T SR B TR

Hh U QPR BHIER . JERCIESRAZ B B =M CEIRTEBD SRIRIIBER . e, TGS
J7T RIS, MEIROBCE . R W TURE DU AR BT =] B TR

e A L. RS AR 0 T B TR

PR SISO TR AOIE R R R “ RSP BB QUG A AT IR ZOnl It  “iEmR” 5
B DCE A WS A i T IR IR, “Raf@ i 5t (U & K g A i T rh U™ [T
e, BRI BEBEHEAUE A S AN s T b R BT, SRR BTl A R A SRR
Sl AR o

WESFSTAIM A& -

ANBA P ERES W2 52 T BOUE SR 508 B R0l A% sl 2 0 T AR RE 0, ABD S ERML A, JRS7. 2 L 7 P
T AOVEE P B AR S o AR TS IR S B T AN R R, AR AT SSER ] IERRAT AN B AT Ee
EHATF . BE A A SR A SE T AR . A NGRIIE S AR 5 I8 HIE SR BB B AR I EAR M A R R, A MAA
AAAR B 5 R HA A SEE VO A28, B R AATUE SR W TR i 1l ik e SR W TR i B A 2 R R

A

FREEHRBN A RA TN EEM A IR AT, BRI E LS 5%,

ARENERZIERR B ERAT (UFERABATD FF . AARAFEEEAREIAREmAHAZ . &
s BTk PR B A3 A A VIR B A A T AT 5, (HAR A RS e R R 1 B e B A EAT AT RAIE . AR P BT
BITORE, BRI R B A F] T R ATARAS 2 H 0T, wBER B ok, AR BB M UE SR B UEAR I I A . B 2237
BEWNTTER AT o ARATF AR S S5 AR Tt B — S R E AR kS, 7R BE A R AbRE . R A FER
RN AT 5T 5 A A R AR 5530 T 1B A AL BT s M B AN R BB A« EARIEOL T, AR, TR, BRR
WM RIRBA R ESEZH, HAMBSHTA IR R P8 H A FE R BRR RS I G AT AR, SRR i
H AT B SR S AR AR AMEE TR TEARTIE T, AR A TSN B F AR S o B AF AT N 25 T 5| SO AR e 6 2K 7 A
ISR, AR 43 AR5 48 PR B 4 FEUE SR 3 B 2% I B T Bl 1 Sk AR VS N T . A A B P & SR I LA FE VA
AR UL T AT BE R AR TR KA B T RAT IIE SR Sk~ HEEATE 5, I T REIX S A m] SR B BUER AR B 4RAT . 24
B E AR . ARG AL RZIESF AR A R AT KA BIRMET E, RERAF FHEBMITFA, M ASELMER
B Efl. TIB. w5l TR, FERARSE BVRER. R AN, R ARSI, X AR
HHATERERNGI . M AMEM. RERBTIERECE 7 KA AR 1, SRR R 5T

REIEHRNFRARMRR

T RBRZEN W EER | S&FEP O 24 4%
M ifiD: 523000

Hi%:  (0769) 22115843

P3E: www. dgzq. com. cn

B RIERTIAER. 3


http://www.dgzq.com.cn

