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8%, FAALHT “2X5H”, Fha#gdb b2k
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ST R,
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NN 8] 2025-2027 SFAAAN A A 268. 14, 307. 60, 346.70
fe.7T, EPS %1% 0.33, 0.40, 0.46 T, HATIRM*T 2 PE
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TR F54% 2024A 2025E 2026E 2027E
EBMAN (BHR) 22,281 26,814 30, 760 34, 670
BRE (%) 5. 8% 20. 3% 14. 7% 12. 7%
a&4AE (BF L) 1,054 1, 692 2,029 2,359
BrE (%) 19. 1% 60. 5% 19. 9% 16. 3%
PeFERME (L) 0. 21 0.33 0.40 0.46
ROE (%) 4.2% 6. 6% 7.5% 8. 3%
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22, 281

17,574

152
872
1,416
203
809
3,300
-202
-46
142
1,373
40
67
1, 347
127
1,220
165
1, 054

2024A

5.8%
19.1%

21.1%
14. 8%
5. 5%
4. 2%

46. 2%

0.5
2.1
3.7

0.21

30.4
1.4
1.5
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26,814
20, 652
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1,050
1,704

134
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3, 861
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-2
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2,167
47
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2,161
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1,957
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1, 692
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20. 3%
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23. 0%
14. 4%
7.3%
6. 6%
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0.5
2.1
3.7
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18.9
1.2
1.4
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2026E 2027E
30,760 34,670
23, 670 26, 650
209 236
1,107 1,179
1,955 2,203
154 173
1,116 1,258
4,332 4,814
-150 -150
-2 -2
122 122
2,597 3,019
47 47
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2,591 3,013
244 284
2, 347 2,729
318 370
2,029 2,359
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23. 0% 23.1%
14.1% 13.9%
7. 6% 7.9%
7.5% 8. 3%
51.7% 53. 6%
0.6 0.6
2.1 2.1
3.7 3.7
0.40 0.46
15.8 13.6
1.0 0.9
1.4 1.3
#

EXEN

Tk, £ FHK



IEHRHF AR

M 8%

CHINA FORTUNE SECURITIES

I ©Hi3854804

RiF: ) RETLBROMNIF, akFmt, P LURFEFFLE 5 FiE kR
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1 EPN > 20%
2 ¥ B 10% — 20%
3 e -10% — 10%
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