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BIN:

SIAERITR T 2024 F4EHR, /AT 2024 ELIE WA 808 27T, EEHiEK
8.8%, KUIAREFIE 318 12T, FLLIBK 10.8%. FIMNF ROE A
13.59%, B E 2024 F£K, NAERATELLIBK 16.1%, HHEREHELLIEG
¥ 107%, FHRELEK 12.8%, AF) 2024 FFADEMEAE 10 BIRE
2144 JT, &EDLLLBIH 30%.

SIZ

£ 3/

B RATR, FUOEBHRAKIE, START 24 £R%FER LK
10.8% (+10.1%, 24Q1-3), HAHEBFERLLEK 7.6% (+7.0%,

24Q1-3), BABEKRFEH, EREKRERE, QA92EERELLE
¥ 8.8% (+6.2%, 24Q1-3), HHF 2HBEARLLIGK 6.3% ( +1.5%,

24Q1-3), FIBWEMERESA S RAGLFFIEENRESEX, 2
S EME T HREIIEK 1.93% (+4.63%, 24Q1-3), FEEKWATE, 2
S EIELSRANRLLIEK 14.8% ( +17.1%, 24Q1-3 ), Hh{EEIRTEX
FIEAbIE BTN BILLIGHK 17.7% ( +26.5%, 24Q1-3 ), BB IFHRIGE
KE, FRVEFE, REALFFEERASSFBRANEBLLEK 33% (-
11.9%, 24Q1-3 ), 4 ZERRUEEEB RKNEE —EREEPBRILE
RIEFRE

BERERE, FRY KRFRR. JIHHRT 2024 FREREKFER
1.86% (1.90%, 24H1), EILETF 12BP, FEIEEFERILE 26BP, Ml
W5S5ASERBRAENNERELER, A8 24 ERERAERRFEE
KT 8BP & 2.10%, HFFIEMFIRIERAKRENEN, REinEN
LT85, 24 ERGTHEER A 4.77%( 4.98%, 24H1 ), Z4H]F LPR
k. BERBEFAENBAZRERE, TEERFGINEEELLFEIRE
BY K, 57liEE 5%, SESE, A5 24 ERBEF~ELEK 16.1%
(+15.6%, 24Q3 ), EHHFEILLIZK 10.7% (+17.0%, 24Q3), #™
MEFIBEH TN EZY ARBE TLIAERFRBANENNK, 5T1EEE
R AMARELLIGK 24.5%,

2023A 2024A 2025E 2026E 2027E

R ONEYP)

74,166 80,613 85,519 91,728 99,601

YOY (%) 53 8.7 6.1 7.3 8.6

REEFE(EST)

28,750 31,843 35,097 39,238 43,860

YOY (%) 13.3 10.8 10.2 11.8 11.8

ROE(%) 15.3 14.3 14.5 14.9 15.0

EPS(#5&/7T) 1.57 1.74 1.91 2.14 2.39

PIE(%) 6.3 5.7 5.2 4.6 4.1

P/B(1%) 0.86 0.60 0.73 0.66 0.59

HRIkE . wind, ELIEEWRAT

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES ILISRIT - RRIERAIT

IR RREMRE, TIART 4 TENARRIEKIEEEEE, 24 FRSERHILL 3 FTERIEK 4.23%, HAP HELAFIF1—
A NEBE BTERRERE O SIE LK 2.69%/2.05% . TifRifkE, A5 24 £RFERFLLEK 12.8%( +9.1%, 24Q3),
LEESIERY, 24 FREHERLLE 3 ZEFRIEFH 0.83pct E 66.3%.

B HBERERSERE, BEKESFSIEE. THHRT 24 ERFAREALLIFE 3IZEKRT 0.89%, RINVELAIENRREMK
A 1.39%(1.32%, 24H1), FUTHBEFER NI SR =REENERX, A5 24 ERNMALEURARREIRLFER T
46BP £ 2.04%, RIBEMISIRAE, A5 24 ERIFFRINLL 3 ZE T 5BP & 1.40%, BHARIKLLFEFERT 1.12%,
BERFRERENREER, RFEREBXMEIRESREEE., HEHE, A5 24 EREEBEERIN 3 TEARTH 0.93pct
Z 350%, WIFLLIRLLFFTF 3 FERT 3.12%, BEAFREFFR.

B RREBW: BHFLRARMNAHS HBAFNFERN IARTIIENRBTE A, REVXAAQIIESHREL
BIT T REGEM, SIARIT—AEILSRHAL, A—AERRENTELE, BRRINBIRESAMEF, MTXIRE
WaETF, ZERBSEMUREREURRKARERNE, BIVMETIELS) 25-26 FRFTUM, FHE 27 FRFITN, i+
B) 25-27 £ EPS 435179 1.91/2.14/2.39 7t ( R 25-26 N3 5l 1.92/2.15 7T ), WRBFIZE T FI2 10.2%/11.8%/11.8%

(JR 25-26 ERFITN > 312 11.1%/11.6% ), BEIASIRANTXSTRL 25-27 £ PB 43 7= 0.73x/0.66x/0.59x, BAIFEF AR AL
LI SEBTFNFFEER, $#i5 SRIEE" TR,

B RERR: 1) @F THSETLRFREENERSGT. 2) AIXRTHSBETLEZRFEERL., 3) FLRALSRENMK
51 &5 FRBEIE T

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



ILISRIT - RRIERAIT

Bl STH$R1T 2024 FEERBIERR
BhT 2023Q1 2023H1 2023Q3 2023A 2024Q1 2024H1 2024Q3 2024A

SV 18,795 38,843 58,678 74,293 20,999 41,625 62,303 80,815

Yoy 10.3% 10.6% 92% 53% 11.7% 7.2% 62% 88%
FISBIIAN 13,714 27,177 41,079 52,645 13,607 27,656 41,693 55,957

Yoy 70.3% 64% 7.1% 0.7% -0.8% 1.8% 1.5% 63%
SRS 1,629 2,722 4,303 4,276 1,355 3,030 3,792 4,417

FlimE Yoy -16.6% -24.2% -14.6% -31.6% -16.8% 71.3% -11.9% 33%
(&) ERRERK 4,005 7,792 12,2137 16,740 4617 7,299 12,025 18,377
Yo¥ -713.9% -24.5% -21.2% -14.9% 75.3% -6.3% -1.5% 9.8%
eEaiFE 14,758 30,225 45,7057 55,492 16,109 31,7557 489107 59,683

Yoy 10.5% 9.8% 9.3% 6.1% 92% 51% 7.0% 7.6%
3R 8219 17,020 25,654 28,750 9,042 18,731 28,235 31,843

Yo¥ 24.8% 27.2% 25.2% 13.3% 70.0% 70.1% 70.1% 70.8%
LA 18,795 20,047 19,8357 15,616 20,9997 20,626 20,678" 18,512

FlimE YoY 10.3% 710.9% 64% -7.1% 11.7% 29% 43% 18.5%
(=) VISR 8219" 8,801 8,634" 3,097 9,042" 9,689" 9,504" 3,608
Yoy 24.8% 29.5% 21.5% -36.8% 10.0% 10.1% 10.1% 16.5%
e 3,189,227 3,294,583 3,336,346  3,403,362| 3,669,830 3,770,834 3,856,856 3,952,042

Yoy 15.3% 714.8% 14.2% 714.2% 15.1% 14.5% 15.6% 16.1%
WREE 1,682,573 1,746,049 1,789,413 1,893,127 1,903,670 2,053,535  2,093970 2,095,203

Yoy 14.8% 13.8% 12.9% 18.0% 13.1% 17.6% 17.0% 10.7%

NI 991,926 1,007,519 1,023,231 1,109,168 | 1,187,662 1,306,693 1,317,852 1,317,919
wrams | 2 59% 58% 57% 59% 62% 64% 63% 63%
TEER 610,531 633,126 644,221 652,592 628,897 634,577 647,389 674,804

St 36% 36% 36% 34% 33% 31% 31% 32%

SR 80116 705,404 121,961 131,367 87,110 112,265 128,729 102479

=774 5% 6% 7% 7% 5% 5% 6% 5%

EREeait 1,819,189 1,848,945 1,903,338 1,875,335 | 2,083,018 2091450 2,076,075 2,115,851

Yo¥ 713.4% 713.4% 16.4% 75.4% 14.5% 13.1% 9.1% 12.8%

SERRTER 516,403 519,339 583,418 582,088

=774 28% 28% 28% 28%

EHIER 1,102,906 1,120,124 1,368,438 1,402,616

St 60% 60% 65% 66%
BEE (A%E) 2.28 1.98 1.90 1.86
HERasE 5.32 5.18 498 477
WSBLEE (%) |fFERpaE 2.26 233 2.18 2.10
573N 4 20.29 20.91 20.89 23.99 22.04 2243 20.17 2473
ROE (£Efk) 17.29 18.20 18.08 14.52 15.38 16.42 16.33 13.59
FRE 0.92 0.91 0.91 0.91 0.91 0.89 0.89 0.89
BERBIET [ 1.24 1.29 1.30 1.34 137 1.40 145 1.40
(%) BEEs% 365.70 378.09 378.12 378.13 371.22 357.20 351.03 350.10
Bt 3.36 3.45 3.44 3.45 3.38 3.18 3.12 3.12
= o [BL—REETEE 8.38 8.86 9.40 9.46 9.18 8.99 9.27 9.12

BEFTRIBIR
%) —HEFRRE 10.27 10.71 11.21 11.25 10.84 11.39 12,03 11.82
BWERERE 12.38 12.80 13.30 13.31 12.82 13.35 13.19 12.99
FEFR: Wind, 2 5A%, FZIERRAA

B A FERRNAARAFRRE , WEHRETTHRERGHARRE, FHRECAFIZATARBEERNERAN S,

3/'5



EZFUESS STHRIT - AFERS
=A% B BATT FEMEEER
SUEE 2024A  2025E  2026E  2027E STHEE 2024A  2025E  2026E  2027E
L3k 425 2,104,059 2,343,921 2,590,033 2,849,036 2 E B
IEBIER 1,526,470 1,755,441 2,018,757 2,321,570 R KR 10.7%  11.4%  10.5%  10.0%
NUSEHAREI 199,976 219,974 241,971 266,168 ERRFBKE 16.3%  13.0%  12.7%  12.5%
EERER 3,907,382 4,416,725 4,975,551 5,596,087 BRI R 16.1%  13.0% 12.7%  12.5%
HEAt 3,952,042 4,467,206 5,032,419 5,660,049 Bt KR 12.8%  15.0%  155%  16.0%
& g 2,160,655 2,484,753 2,869,890 3,329,072 f B RRIgKE 15.3%  15.0%  14.2%  14.5%
B 4 A 3,536,960 4,067,504 4,644,644 5,319,752 R Bl N KR 6.3% 8.4% 9.6%  11.2%
et 3,638,383 4,137,757 4,674,593 5,270,503 FHEARMEHBANEBK  3.3% 5.0% 8.0% 8.0%
A 18,351 18,351 18,351 18,351 i I AR 8.7% 6.1% 7.3% 8.6%
5B R RANZS 303,590 318,874 346,340 377,041 BERFGEKE 7.6% 6.1% 7.3% 8.6%
BRNAET 313,658 329,449 357,826 389,545 BATF PR 6.7%  102%  11.8%  11.8%
RS &t 3,952,042 4,467,206 5,032,419 5,660,049 KR 10.8%  102%  11.8%  11.8%
FERBALLE 5.5% 5.4% 5.5% 5.4%
wrRE B BAT AL 24.8%  24.8%  24.8%  24.8%
SitEE 2024A  2025E  2026E  2027E IR 0.92%  0.80% 069%  0.62%
NPLratio 0.89%  0.88%  0.87%  0.86% FRaFi & 19.3%  19.3%  19.3%  19.3%
NPLs 18,685 20,627 22,533 24,502 BFEH
BREBEE 350%  321% 285%  244% NIM 1.86%  1.76%  1.71%  1.69%
oL 312%  283%  248%  2.10% K% BT ROAA 1.62%  1.50%  1.43%  1.38%
— MR R/NEEINE  250%  224%  1.93%  1.60% #% £ B ROAE 215%  20.3% 20.4%  20.4%
NREEREME 0.96%  0.85%  085%  0.85% ROAA 0.87%  0.83%  0.83%  0.82%
TREEHERE -0.85%  -0.76%  -0.77% -0.78% ROAE 14.3%  14.5% 14.9% 15.0%
llll.zd.]ﬁ
FliR® Bfr: BT DR 30.00% 30.00% 30.00% 30.00%
SUEE 2024A  2025E  2026E  2027E fagcdnd 97.38% 94.33% 90.25% 85.58%
ESAIIU N 55,956 60,642 66,479 73,952 =S 53.24% 52.47% 51.47% 50.34%
BFEHREASEA 4417 4638 5009 5410 EERRIARF 38.62% 39.30% 40.12% 41.02%
=R 9N 80,613 85519 91,728 99,601 RTE AR 506%  4.92% 4.81%  4.70%
LB R -947 1,005 -1,078  -1,170 BRI
KERIAE 59,645 63278 67,874 73,703 B — AR R R 9.12%  8.90% 8.72%  8.58%
HER® -18,377  -17,792  -17,022  -16,861 BATEE (WEE) 12.99% 12.32% 11.76% 11.28%
FBTFIE 41,268 45486 50,852 56,842 IR =¥ ,mn) 2,617,818 2,959,061 3,333,456 3,749,195
%7058 33,306 36,710 41,041 45875 RWA/ &&= 66.2%  66.2%  66.2%  66.2%
138255 31,843 35097 39,238 43,860
BRLSRIE: wind. SELIESFRFT
BEE S FRERNAATH RIS, WEMRR AN RER SRR ME, BHEERAIHEE LR RS BERNSEER S, 4/5
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IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ST — M RELTHAENT H, BEHTIESFSX HHNFERMNNTE, FEESRONKE. BESLNLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HPAT AN RAMBFTR SRR N FIaM, REABRRESE . FRIUESFANEFE BRS8N 5 B 7
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR R BT SHRARLTHIES.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—TIRF
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