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BHEER:
o = EEIESATM 2024 FiR, REMAD LI E L WNFFEEF]E 201.67.

82.17 1270, B 5I+16.5%. +27.8%; B MWEEFILIE W W AFIFE2FE 78.96.
33.38 127, HEES50+74.9%. +91.8%; SN ROE [tb+1.66pct = 8.2%, Fi&
B REEEENITEEN-6.0%E 3.46 £,

B KRR ERBATERA BRI, WA, 2024 FAFDHIEIMBEXFE S
KW FUA 76.58. 110.68 17T, EILL4T51+18.3%. +32.9%, WHKKARLRES
HTFALMBERNEEK, REeRPNSEELRFIGKOZ IR, MARis, EEER
EltE+21.9%% 91.68 27T, B K E tE-1.82pct X 48.8%, 111215 FARE R K 3.68
77T

TREEENATEFREEPEDEZLIMANERR AT, KX VESH@E, 2024
FRNTNEE, BT, REARADHIAE 55.78. 10.20. 8.20 27T, EELE55+28.1%.
-25.2%. +65.4%, ZLUT NI, 2024 AT HEEBEER FRESTE, HUK
T, LA BEDNE P EWERES, ANENHHIILERERA, HE 2024
FR, NFANEREVEBEFPRERTRLE+11%, BEMZHHRLE+15%, 2024 F£/AF]
BITWEESKE, TERTHEABRBETEABRE, A5 IPO. BRARFGRIEKE
MAZE LE 9 5-68.9%. -42.4%. +6.4%, 2024 F AT ST HEHNERLE-6.6%, WAS
REK—FARREFRINERM, Z—ABREIT 7T EATESNEREE. &
HESHN~RENREH — PR SHCERRFE,

AIEEE OCI =BT HE NI, FERWEHME, 2024 FAFHHLIF 2
BUANFIR RV E AN 14.23, 96.45 1270, REE371-18.6%. +46.6%0 F SIF U NI
DEEBETNAEHRASURN A REF S X HE 5 51+46.5%. +27.8%, ASHE
EmEeHs, BERRBRASE, TERASTLEHMEIULE. fTESHTIA
R B WA E EE+54.9% E 82.54 27T, 2024 FRETRAHERLE-3.3%F
2,862.38 {270, HHAMNE T EHRKBIGK, BREV+114.3%=E 328.07 17T,

HEESEUAXNTEB R EREMSRRERELZLVYSESE, RBFAREBREEILE”
ZVESIFFRIEHEK S, PESFINEERESENRURALHNER, BOFTHA
5] 2025-2026 F )3 ESFE 2514 89.63. 91.83 27T, EEAHI+9.1%. +2.5%, X
K4 B 18 BUa &M #0 PB f5{E 504 0.99. 0.91 £, 4 “#&3E" ¥R,

o RS AAMHABEENNG. ZMAF FTRE, a8 FEFATRIERE
ERM SRR

SIHERE 2024A 2025E 2026E 2027E
BWEAN ({27T) 201.67 214.59 219.20 221.97
Rl LB 16.5% 6.4% 2.1% 1.3%

3E#AE ({27T) 82.17 89.63 91.83 93.15
[ L < 27.8% 9.1% 2.5% 1.4%

BPS (7T ) 9.23 10.16 11.11 12.08
PB 1.09 0.99 0.91 0.84

FAEER: wind, MWIFSEFE5SRMARREIE, 2025-2027 &£ PE. PB {&EET 4 B 18 BIREMITE
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F1. BEESBNTN (£ 25T, Tk, &)

2023A 2024A 2025E 2026E 2027E
EVIEA 173.17 201.67 214.59 219.20 221.97
FEHERAEREAN 64.71 76.58 87.08 85.24 86.50
RIBLSNEH W FRUBRAN 43.55 55.78 66.30 62.37 62.26
ECER | £ UN 13.63 10.20 11.24 11.71 12.12
RSBV EHEAN 4.96 8.20 9.53 11.16 12.13
FIE RN 17.48 14.23 13.11 11.54 7.47
‘R 53.27 82.54 97.14 100.83 100.99
ARNMETN 2 12.89 13.97 0.00 0.00 0.00
SCHZ U s -0.38 -0.05 -0.05 -0.05 -0.05
HA SN 24.84 13.85 17.31 21.64 27.05
=R 104.70 110.93 116.64 118.85 120.17
BV FE S R0 1.24 1.48 1.57 1.60 1.62
TEHA 75.23 91.68 101.16 103.34 104.64
Hhr A 24.61 13.91 13.91 13.91 13.91
BN FE 68.47 90.74 97.95 100.36 101.80
Fil 38 A5 68.55 90.70 97.95 100.36 101.80
%FE 64.27 82.17 89.63 91.83 93.15
V3 REFE 64.27 82.17 89.63 91.83 93.15
EPS 0.67 0.85 0.93 0.96 0.97
BPS 8.37 9.23 10.16 11.11 12.08
PE 15.09 11.80 10.82 10.56 10.41
PB 1.21 1.09 0.99 0.91 0.84

BIERE. wind, XWIFAEEF5SRPIREEE SN, 2025-2027 &£ PE. PB{&{EETF 4 A 18 BREMTE
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FARFPEESUHESE TSR BT FEF EILES DI, UEBBNIRYSE, i, ZVhHERRE, KIREEHER
R T RAAKHRRSR . FATGE, TE, BEFEERRE PHEEHEE BN SR E &S8R R E R A M,

BETFRIRA

BRI %51 ¥4 E

R PR RS RO R DR ETAR EJN X BEPRE AL 5 T B R S Bk IB A T 15%

RO SR ( BAERBBHIBRI ) o SERAR AR e 13T R EPRE AL 5 T B (R PHEBOK IR 2 5% ~ 15% 2 18]
wEXBEEN 12 TARABRM (7L | it 18X AHIE XIS B HR RS HUKIBTE-5% ~ 5% 2 8]

tetr ) MR EIEA T R R sy | Do e B A S T T B R = PR R T-5%

AKERIE, Hep: PARFDLLPA 300 88 s BFRNELRRLBOAR, $EATTHT AL ROEAT
Bt JLRFHHILIE 50 JEECHEA; 3 EHR | s, SERMEE, SUERIT LS TR TR
SRBHUA=ARAIEARAE, FEDHUE % X R BUE T B B 6T A T i R R R

EREHARAE, REWHURE 500 AT | 15y ip i TN RIS BB XS T HR R M IE AT
BREGEEEAEA, B TN R T B S i R R IR

ERIKE

FATHEHNENTEEABITEERENS, B TEF www.xyzg.com.cn RFEL Z R N E R RHF LR A S RIS,

EFﬁﬂiﬁﬁ?ﬁiEﬂﬂWhT—u&‘i'fi?ﬁﬁﬂ

XWIESBRNARATEFEESEEEEZRAIME, ERSIEHRTETELEHEE,

y AT ERBRARBARSEMUARLAZ,, ARETNES. B
J"‘L%i’]&f,itg}j%%, FHPFTRES TR HN SN BIERNEY, REE B EEHRFARFIF BITREBRENE, EAEINIZESRER
HHEEMEESRARENPER O LKED ALY, EIERXREREHHERTEBIRZEAREEXTEONR, —FUAX LT MEF KT
HNARETBIRA A, ZEER. BRIFAEEIRMARSEARANRERT BN, WHRAURBEBR, EEMEEREFEAXERAND
AT, BPNENAREFOESNBRATHITEGE, FERNEELEENRAEN. MESKANFERK, PENER. Bk, UHE. B
BEFTEEERNEN . KBS EFEARRSEFMELN—INER, ARSI R/HEXKARYTFEEMEET T,

FREFHARORBERAAZTEN, BARIFRELEHMSITEN, BTRIEMBESNEEFRUTSREFRTERSE, KXASFTX
ARSI E S BARL 4 M A B SR B R 3 5 A8 R st B (R AT 4R SRR IB T 3 1o

FREMBHATR. BREENNEREANTFEHBARE S B AN, AREMBOIESIRFITAONIE. MERRTRNTI TR,
ARATNENEEORIAKE, ETRANY, £AFITRESEREFBHEN. BARBEUT—BHNRE, KARITFRELARSHSESRIFE
BHRS. FB, RATINARSHEERTENK L BANBER TREESR, RASNYBTXOTERNERNEZ.

BRIEH TR, ARG PASIANXTUSNEREARRSERI, SENVERIFANIEA B BERNTUR, BNTRBEERRIE, ERIF
R ERSFULR, 2T Aritt BIRTUN TR ETEEHNRE, EHRRNELTES BZE s ER,

ARTWHEAR. XHARUREME WAL TRERAIETRREAIE. XRBTARNAFTAEMOLSBEORRERREENREWR—
BT HTRTVHRZ R A AR ER BN LB EREFERREHTERAX S, ARINHE~EEEMIT. BERIURHMIZRIL S
BRIV T REIRALA 5 AR S PRI SR W — BEIR B R K

FREFEHNIBERETFIAEARKE. K. THEHEBLEREMEXIIEFRNERAIRAXKF AT S ER S HERIE
MR T EEXELRDERASZHTFHERERIEANEMBX . BERJHMEBRRENARKER, BFEFRTEEREZELAR (1934 £
B (ESX ) % 15a-6 £HIEX AR [ TEZEVGIRAE | BRI)

FRENRIR AT FFH. ERIWEARERB—IIRF . KREZELAER, SUAREPNFIEMENRBIBE AT, REFXATE
ERARN, ARENEEAFPITEUETAXSEEORANEN. SEOHHESR, IFRAIREETHEMA, SUEARICEAS R
Hitb AEA RERMNER, KRS TRBEMERTE.
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