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AREES 2023A | 2024A | 2025E | 2026E | 2027E | * & 4645 2023A | 2024A | 2025E | 2026E | 2027E
RSO 487.84| 486.15| 630.82| 772.43| 938.65 | & LA 487.84 | 486.15| 630.82 [ 772.43 | 938.65
Y %N 404.73 | 401.49| 522.67| 634.76| 772.62 K E(%) 3438 | -0.35 | 29.76 | 22.45 | 21.52
2 b AL AR Ae 1.58 2.05 2.22 2.71 3.30 | V2 B & S AF A 4050 | 40.76 | 51.75 | 66.20 | 77.43
2k A 6.49 5.97 8.35 | 10.23 | 12.43 K ER) 15.42 0.63 26.98 | 27.91 | 16.97
EREA 15.68 | 12.54 | 18.92 | 22.40 | 26.28 |4 % 4k % (EPY) 1.98 1.99 2.53 3.24 3.79
R %A 27.32 | 29.42 | 36.97 | 45.27 | 55.01 | A% A% A1(DPS) 0.50 0.00 0.29 0.37 0.44
4% % R 1.99 4.29 2.64 126 | -017 | #HrzEasii 4.22 2.15 5.87 7.49 8.53
RAL R K 544 | -3.17 | -3.70 | -453 | -5.51 |#E& £A41% 0.17 0.17 0.17 0.18 0.18
Ao O E 6.09 6.07 8.19 8.19 8.19 |#EAHHE 0.09 0.09 0.09 0.09 0.09
N AET FHARE 0.12 | -0.13 | 0.00 0.00 0.00 | % # &4k 5% (ROE) 0.12 0.11 0.12 0.14 0.14
L ERE 0.00 0.00 0.00 0.00 0.00 | #& A& A =4 £ (ROIC) 0.12 0.10 0.12 0.16 0.22
# b A1) 48.46 | 46.96 | 57.39 | 73.32 | 85.72 | ¥ & £(PE) 20.58 | 20.45 | 16.10 | 12.59 | 10.76
ho: AL AE2E R S 0.00 0.00 0.00 0.00 0.00 |7 #% #(PB) 2.40 2.22 1.98 1.74 1.52
#) 8 % R 48.29 | 46.38 | 57.09 | 73.03 | 85.42 | A% B F (/IR 0.01 0.00 0.01 0.01 0.01
B PR 3.09 4.17 1.98 2.53 2.96 | £ &M & 4845 2023A | 2024A | 2025E | 2026E | 2027FE
40 4520 | 42.21 | 55.11 | 7050 | 82.46 |k & %

R R AEB A 4.70 1.46 3.36 4.30 5.03 ERAES 17.04% | 17.41%| 17.14% | 17.82% | 17.69%
12 & A 8] B AR % AU 40.50 | 40.76 | 51.75 | 66.20 | 77.43 = PRI BN 4.95% | 4.69% | 4.74% | 4.39% | 4.14%
Rk 2023A | 2024A | 2025E| 2026E| 2027E EBIT /45 & d N 10.31% | 10.42%| 9.47% [ 9.62% | 9.08%
%P F e 105.06 | 90.65 | 128.57 | 215.42| 328.33 EBITDA/4 i EAA N | 13.71% | 16.00% | 18.22% | 17.09% | 15.31%
NN W 31.53 | 45.28 | 45.28 | 45.28 | 45.28 e E 9.27% | 8.68% | 8.74% | 9.13% | 8.78%

A AR A B R 156.19 | 179.08| 226.96 | 277.92| 337.72 | # #~ kA1 %
HA gk (At) 1.42 1.39 6.63 8.12 9.87 ROE 11.66% | 10.84% | 12.27% | 13.79% | 14.11%
A% 63.16 | 52.51 | 99.30 | 120.59 | 146.78 ROA 4.29% | 4.04% | 4.69% | 5.44% | 5.64%
N N 10.51 | 10.94 | 13.92 | 17.04 | 20.71 ROIC 11.79% | 10.48%| 11.77% | 16.14% | 21.72%

K AT 144.11| 148.67[ 157.18| 165.70| 174.22 | & A 444

RIS 20.32 | 23.16 | 23.16 | 23.16 | 23.16 w7 A RE 59.72% | 59.36% | 58.37% | 57.13% | 56.59%
P FE T B 0.00 0.00 0.00 0.00 0.00 BRFRIEFKE | 47.52% | 48.92% | 40.52% | 31.28% | 22.34%
Bl % # A e 32142 | 358.96| 397.33| 347.23| 294.70| 239.75 W AR SIE Gt | 31.32% | 32.34%| 18.85% | 9.36% | 1.74%
RN ki CX 20.62 | 21.97 | 1858 | 15.16 | 11.70 i 0.97 0.95 1.03 1.12 1.19
LIk 31.68 | 37.93 | 36.20 | 34.47 | 34.47 R E 0.77 0.78 0.78 0.86 0.94
R 943.55| 1,008.911,103.03 1,217.571,372.00 M A FAFE 25.19% | 0.00% | 11.50% | 11.50% | 11.50%
48 344 11.21 | 12.36 | 0.00 0.00 0.00 I B B AR 74.81% | 100.00%)| 88.50% | 88.50% | 88.50%

R 5 Haak i 0.01 0.32 0.32 0.32 0.32 |# = ¥EEE
R AT Fa TRk B R 310.94| 298.56| 413.35| 501.99| 611.02 BERERARE 0.52 0.48 0.57 0.63 0.68
K 3 H3% 165.25| 181.34| 121.39| 65.12 [ 13.48 Bl R R 2.23 1.60 2.34 3.32 4.86
e Ak 76.09 | 106.33| 108.81| 128.11| 151.59 RO K AR B A 3.58 3.37 3.45 3.45 3.45
% At 563.50 [ 598.91| 643.88| 695.54| 776.41 ki 6.41 7.65 5.26 5.26 5.26
M A 20.46 | 20.46 | 20.46 | 20.46 | 20.46 | #1447 2023A | 2024A | 2025E | 2026E | 2027E
A MR 185.62 | 183.29| 183.29| 183.29 183.29 EBIT 50.28 | 50.68 | 59.74 | 74.29 | 85.26
B AMKE 141.25| 172.06| 217.86| 276.44| 344.97 EBITDA 66.86 | 77.81 | 114.95( 131.97 | 143.67
J3 B &SRk AAE | 347.33| 375.81| 421.61| 480.19| 548.71 NOPLAT 4726 | 46.98 | 58.08 | 72.13 | 82.71
-3 € 32.72 | 34.18 | 3755 | 41.84 | 46.87 )3 4 A 4050 | 40.76 | 51.75 | 66.20 | 77.43
B A B A 380.05| 409.99| 459.15| 522.03| 595.58 EPS 1.98 1.99 2.53 3.24 3.79
A AR AR S A | 943.55(1,008.911,103.03 1,217.57/1,372.00 BPS 16.98 | 18.37 | 20.61 | 23.47 | 26.82
N RER 2023A [ 2024A | 2025E| 2026E | 2027E PE 2058 | 20.45 | 16.10 | 12.59 | 10.76
%3 WI4A%iA 8 86.36 | 43.89 | 120.04( 153.19| 174.49 PEG 1.33 32.59 0.60 0.45 0.63
B HAAHS RS -59.21| -73.10| -1.20 | -1.20 | -1.20 PB 2.40 2.22 1.98 1.74 1.52
% FmMe4iA# 031 | 14.00 | -80.91 | -65.15| -60.38 PS 1.71 1.71 1.32 1.08 0.89
M A RE4% 2654 | -14.36| 37.93 | 86.84 | 112.91 PCF 9.65 18.99 6.94 5.44 4.78
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