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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-S'2 5 N 21,041 23,303 27,839 52,130 54,573 57,564 %A 636 817 1,140 2,562 4,316 7,209
Wk & 10.8%  19.5%  87.3% 4.7% 5.5% R & 401 339 478 845 884 933
ER-RIZ 5 ¥ -19,438 -21,644 -25,650 -48,244 -50,264 -52,688 5 308 341 576 793 826 866
%4 BN 92.4%  92.9%  92.1%  92.5%  92.1%  91.5% Rk 123 209 221 1,393 1,901 1,911
£ 4] 1, 603 1,658 2,188 3,886 4,309 4,876 AR 1,468 1,706 2,415 5,593 7,927 10,919
%4 AN 7. 6% 7.1% 7.9% 7.5% 7.9% 8. 5% %8 20.1% 22.5%  29.5% 48. 5% 56. 7% 64. 0%
Bk AL B e -109 -99 -137 -156 -164 -173 LIRS 27 23 14 14 14 14
%4 N 0. 5% 0. 4% 0. 5% 0. 3% 0. 3% 0. 3% Fa 3,810 3,790 3,695 3,806 3, 846 3,855
g %A -20 -23 -14 -16 -16 -17 %5 K 52.1% 50.0%  45.1% 33. 0% 27.5% 22. 6%
VR O 0.1% 0.1% 0. 0% 0. 0% 0.0% 0. 0% PR 1,911 1,983 1,976 2,042 2,110 2,181
ERRA -657 -587 -638 -678 -709 -748 IR /E 5,849 5,879 5,784 5,950 6,059 6,139
%A B dN 3.1% 2.5% 2.3% 1.3% 1. 3% 1. 3% %8 K~ 79. 9% 77.5% 70. 5% 51.5% 43. 3% 36. 0%
& -302 -346 -324 -365 -382 -403 * & &t 7,316 7,585 8,199 11,543 13,986 17,058
%A AN 1. 4% 1.5% 1.2% 0. 7% 0. 7% 0. 7% 4310 455 319 84 33 0 0 200
B A ATALE (EBIT) 515 605 1,076 2,671 3,038 3,535 R A 3R 278 354 321 709 739 775
X O 2. 4% 2. 6% 3.9% 5.1% 5. 6% 6. 1% R AT 624 654 650 1,462 1,543 1, 648
M % 5% R -1 -1 -1 31 64 112 bz 1,221 1,092 1,003 2,171 2,281 2,623
%4 E N 0. 0% 0. 0% 0.0% -0.1%  -0.1%  -0.2% K 053 0 0 0 0 0 0
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A -9 -6 -8 -6 -6 -6 &8 R RS 5,837 6,211 6,905 8,913 11,171 13,814
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2 o A 497 597 1,041 2,671 3,020 3,555 ko BLA]A 3,048 3,408 4,083 6,112 8,370 11,013
R IREES 2. 4% 2. 6% 3.7% 5.1% 5.5% 6. 2% VO ARG 67 80 70 110 170 240
Bk Sk E -7 -10 -36 -10 -10 -10 R RARELH 7,316 7,585 8,199 11,543 13,986 17,058
A AT A9 489 587 1,005 2,661 3,010 3,545
RS 2. 3% 2. 5% 3. 6% 5.1% 5.5% 6. 2% e R 5
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BT 43 FL 11.5% 15. 8% 14. 6% 15.0%  15.0% 15. 0% E- U Eo
& A 433 494 858 2,262 2,559 3,014 B 0. 364 0.407  0.704 1.848 2.079 2. 449
VRO AR ARE -5 5 1 40 60 70 AR 4.856 5.167 5.745 7.415 9.293  11.492
1 & T B A6 4 F1iH 437 489 847 2,222 2,499 2,944 L e NEFR 1.028 0.829  0.739 2.039 2.110 2.946
EEES 2.1% 2.1% 3. 0% 4. 3% 4. 6% 5.1% T R A 0. 060 0.100  0.130 0.160 0. 200 0. 250
iR E
AL iiEk ARFEFAL) &l aE 7.49% 7.87% 12.26% 24.93% 22.37% 21.31%
2022 2023 2024 2025  2026E  2027E B AR EE 5.98% 6.45% 10.33% 19.25% 17.86% 17.26%
& A8 433 494 858 2,262 2,559 3,014 FN AR F 7.32% 7.98% 13.09% 25.14% 22.75% 21.07%
VR ARG -5 5 11 40 60 70 Wk
kAL L E 441 371 469 349 422 455 ER- XX SIS T 6.02% 10.75% 19.46% 87.26%  4.69% 5.48%
kB E 25 35 38 16 12 12 EBIT K% 23.29% 17.48% 77.81% 148.34% 13.70% 16.37%
TiEFeTH 337 96 -477 -176 -456 61 & A KR 20.38% 11.83% 73.08% 162.44% 12.46% 17.81%
28 ENLLHER 1,236 997 889 2,451 2,53 3,542 B EEKE -0.55%  3.68%  8.09% 40.79% 21.16% 21.96%
AT R -476 -445 -369 -531 -540 -545 k¥ 4 V]
Ei gy 0 -21 29 -195 5 5 SN K 3K B R A 1.5 1.2 1.4 1.3 1.3 1.3
) 0 0 0 -6 -6 -6 PR 7.3 5.5 6.5 6.0 6.0 6.0
B EHALER -476 -466 -340 -731 -542 -547 KA IR B R S 3.5 3.3 3.2 3.5 3.5 3.5
AL AT 0 0 1 0 0 0 B % 7 B R4 65.4 58.5 47.5 25.6 24.5 23.2
i B 76 -235 -54 -81 0 200 =31 8 V)
b)) -661 -126 -183 -215 -241 -301 R /ARG -5.38% -11.65% -15.87% -28.40% -38.05% -49.88%
% F B9 ALAR -585 -361 -236 -296 -241 -101 EBIT #) 8 4R Fef& 4 506. 3 551.4  835.6 -86.8 -47. 4 -31.5
R BARE 180 171 313 1,423 1,754 2,89 ® R 19.31% 17.06% 14.93% 21.84% 18.91% 17.61%
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