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BN (FF L) 16,934 19, 074 21,897 24,043
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20234 20244  2025E  2026F  2027F 20234  2024A  2025€  2026F 2027
ik 2,257 2,059 2,698 4,147 5768  BILHEA 13,722 16,934 19,074 21,897 24,043
R A TR 2R 2,989 3,206 3,857 4,389 4,787 @ HLBA 11,009 13,797 15438 17,532 19,098
B 3,512 3,699 4,441 5020 5419  EAHE AN 95 107 120 138 151
AR T 807 1,504 1,570 1,685 1,749  HEHRA 121 137 153 175 192
RAF AT 9,864 10,467 12,566 15242 17,724 £ 805 855 954 1,095 1,202
KA 45 203 203 203 203 WMH%RA 208 74 80 120 100
T B o 0 0 0 0 0 w7 BALB K 214 -133 0 0 0
2R~ 5,620 6,390 5774 5158 4,543 @ HAMKE -38 159 44 84 102
EEIAL 1,103 1,224 1,224 1,224 1,224  NAREEH 0 0 0 0 0
M FFFR IS 564 633 633 633 633 ERIR IR 160 947 1,269 1,546 1,771
KA R 272 208 208 208 208  RMAEZER G -8 1 0 0 0
H A AR T 10,969 11,510 13,609 16,285 18,767  AlAEH 152 948 1,269 1,546 1,771
&Rt 18,573 20,168 21,652 23,712 25578  Fiig#i. 1 108 144 176 202
48 A 3,329 3160 3,160 3,160 3,160  HAli4 151 840 1,124 1,370 1,569
A Fa IR R 3,823 4,797 5112 5950 6,455  VHEFEARE 65 69 279 306 327
KAAf K 2,180 1,171 1,171 1,171 1,171 V3R AR F A 86 772 845 1,063 1,242
A 5 3,108 2,715 2,864 2,960 3,035
PE A 1,204 1,356 1,356 1,356 1,35 20234  2024A  2025€  2026F 2027
KA 2,616 3,879 3,879 3879 3879 EAAé% 19.77% 18.53% 19.06% 19.93% 20.56%
P& 2,006 2,777 3,517 4,337 5296 @ AHEEFE 0.62% 4.56% 4.43% 4.86% 5.17%
Ja A S I A AR 5803 7,971 8711 9,531 10,489  AHEMANKE -9.74% 23.40% 12.63% 14.80%  9.80%
VR FRA G 328 354 634 940 1,267  EBIT k% 97.43% 118.29% 57.87% 23.51% 12.30%
L AR At 6,131 8325 9,344 10,471 11,75  HALEMKkE 102.23% 800.24%  9.51% 25.87% 16.81%
R At A 18,573 20,168 21,652 23,712 25578  ROE 1.48%  9.68%  9.70% 11.16% 11.84%
ROA 0.84% 4.34% 5.38% 6.04%  6.37%
rol 2w som s s s
20234 20244  2025€  2026F  2027E  EPS(X) 0.07 0. 60 0.62 0.78 0.92
ZEBIAERK 2,228 2,259 708 1,613 1,808  PE(X) 189.29 2707 3303 2624 22.46
BARAL R -1,371 -2,040 37 78 97 PBX) 275 276 3.20 2.93 2. 66
AR ALAR -340 -497 -193 -243 -284  PS(X) 1.16 1. 30 1. 46 1.27 1. 16
L4 Hm 5 535 -190 639 1,449 1,621 EV/EBITDA (X) 10.89  12.24 15,91  13.07  11.34
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