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2023A 2024A 2025E 2026E  2027E 2023A  2024A 2025E 2026E  2027E
T hie 419.75 339.36 372.76 405.93 441.35 ERIP PN 2,584.09 2,844.20 3,124.13 3,402.10 3,698.98
B A Fe AT E R 390.87 454.71 514.45 573.60  645.03 = 2,252.74 2,448.10 2,698.38 2,934.55 3,182.78
B 40.73  51.73 53.28  54.88  56.53 7 A Ao B A 5.02 7.14 8.08 8.89 9. 66
H AR T~ 58.56  41.06  57.70  61.05  69.52 AHAE SR R 29.92  30.96  34.01 37.41 41.08
R A 909.91  886.87  998.20 1,095.45 1,212.43 TR 176.33  185.57 201.79 217.55  234.17
% HARE AL R 73.79  62.04 0. 00 0. 00 0. 00 W %45 A 18.66  18.49 0. 00 0. 00 0. 00
A B e 64.19  72.41 7241 7241 7241 &= AR K -1.53  -6.01 -5.69 -4.41  -537
e 539.30 540.58 542.46 535.37 520.85 HFME 27.70 1425 1419 1404  14.30
i IAE 40. 33 29.86 46.97 63.56 79. 49 AAIMBE B -1.74 -6.17 -5.43 -7.89 —6. 31
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HEAAERS T~ 497.40  448.13  461.58  475.42  480.18 EAIREIRS ] 104.87  136.07  162.80 179.24  205.34
K= BT 2,214.91 2,138.24 2,252.49 2,349.94 2,452.82 P g At 25.75  33.88  46.40  46.53  54.27
PR il d 182.22  150.03 150.53 151.05 151.58 A AE 79.12  102.19  116.40 132.71  151.07
AT Fe I 2R T 441.47  462.51 482.00 541.43  572.81 YRR FRARE -3.23 0.48 0.28 0.32 0.37
K4 196.41  135.30  139.40 111.75  100.32 V2 ERE F A A E 82.34 101.70 116.12  132.39  150.70
H A R AR 245.76  257.66  261.64  262.24  262.86
At 1,182.07 1,114.89 1,173.89 1,209.05 1,241.04
AR A 48.95 49.86 49.88 49. 88 49.88 2023A 2024A 2025E 2026E  2027E
AT 431.64  409.25 409.25 409.25  409.25 EFES 9. 6% 10. 7% 10. 6% 10. 7% 11. 0%
[ & 447.31  460.82 510.47 566.46  630.19 A %A F 3.1% 3. 6% 3.7% 3.9% 4.1%
3 B L R AL & 927.90  919.93  969.60 1,025.59 1,089.32 BN K F -3. 4% 10. 1% 9.8% 8. 9% 8. 7%
VHEE R E 104.93  103.42  109.00 115.30 122.46 EBIT K& -12.7%  55.0% 4.3% 11.1% 14. 2%
BF AR S A 1,032.84 1,023.35 1,078.60 1,140.88 1,211.78 AN K F 13.0%  29.2%  13.9%  14.0%  13.8%
R A=t R AL A 2,214.91 2,138.24 2,252.49 2,349.94 2,452.82 ROE 9.2%  11.0%  11.1%  12.0%  12.8%
ROA 3. 6% 4.7% 5.3% 5. 8% 6.3%
2023A 2024A 2025E  2026E  2027E EPS (X) 1.68 2.04 2.33 2.65 3.02
Z2ERALRK 265.70  321.86 150.92  241.18  209.89 PE (X) 25.47  21.00 18.40  16.14  14.18
BF AR -135.06 -120.55 -106.00 -110.67 ~-100.00 PB (X) 2.26 2.32 2.20 2.08 1.96
BRI PEILA R -129.95 -279.79  -56.54 -142.59 -136.31 PS (X) 0. 80 0.73 0. 66 0. 61 0.56
43 o 1.68 -78.02 -11.63 -12.09  -26.42 EV/EBITDA (X) 13.96  10.82  10.34 9.55 8. 65
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