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B 1. Rk, PPOP. )28 AT R LR s 4
B 20 BRI (2025Q71) oo, 5
B 3: BRI ZEIFA (2024A) oot 5
B 4: BFFEH. PPOP. Ja#4FER LI e 7
B 5 £EFFLZEIS (2025Q71) oo 8
Bl 8. AR T BT oottt 19
B 7: RIEHAR T F 38R 5 A A T ARIZ R e 20
RPN E - WL E . & & T 20
R R EIEATAEIT (A5 BT oot 3
F 20 BaF AR EEIEAR oottt 4
B B B T B B e A oot 6
F A BAF B IE R e, 6
F B BB ALZERIEEIZAR oottt 7
F B BB BB oot 8
FT: BEFEAGLEM oo 9
. 81 BTt ROE oottt ee e e e et a e 9
F O I ROE T oot 10
A 10: AEE. FAE ALTFRER, HEAUBEAREE e 10
A M ALK \Iﬁz&m$ & REDTRAE., FLEAEEM oo, 11
F12: AT I (AL BT ITL) oo 12
F A3 FHEFBEIL (AL BT IL) oot 13
F A BRBURE DU oo 14
F 15 BEBETL (BT B T 70 ) oot ee e 15
16 EFEFTEL (AL BT oo 16
FAT: AEEHN T BHIEA M oo, 16
18 T B I A oo 17
& 19: TR ERBEIEAT (AL BT IL) oo 17
F 200 TR BB Tl oot 18
& 210 BAERA . RERBF (AL BT IL) oo 19
F 220 BTHKIEAR (2025 5= E R ) oottt 21
F 23: BTHKIEIR (2024 FFFF R ) oot 21

R, ZINE

HEWRIERT R AR
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R FERIT | ER ST

R 1. REM SR (45 FHA)

R 54847 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 RILE AL
R T ONGE S 3.28% 1.43% 1.24% 2.83% 7.87% 8.03% 11.32% 6.53% -4.79pct
RAI A R gk -0.91% 0.50% 0.22% 4.87% 10.42% 10.12% 15.02% 6.23% -8.79pct
VaHF % F i F ph gk 5.26% 2.09% 0.51% 5.14% 8.51% 9.02% 9.05% 7.06% -1.99pct
ROE (#1b) 16.28% 15.25% 13.12% 15.96% 15.96% 15.08% 12.97% 15.20% 2.23pct
ROA (44¢) 1.00% 0.95% 0.86% 0.98% 0.97% 0.92% 0.83% 0.92% 0.08pct
$EE 2.19% 2.04% 1.96% 1.94%
A £ 1.89% 1.73% 1.64% 1.64%
AAMN 27.53% 26.85% 30.47% 23.84% 25.68% 25.32% 28.08% 23.80% -4.28pct
ES Jal ot £ 3 16.22% 15.25% 11.11% 11.53% 11.71% 13.67% 13.25% 15.40% 2.15pct
R gk 17.62% 17.29% 16.19% 14.62% 13.54% 13.71% 14.31% 14.69% 0.37pct
AR g ik 11.36% 9.74% 10.61% 2.93% 4.15% 4.51% 9.26% 16.70% 7.44pct
EER N fL 48.04% 48.73% 48.17% 49.14% 48.78% 48.75% 48.74% 48.99% 0.24pct
BB 8 T 68.10% 66.71% 66.76% 66.29% 63.78% 61.43% 64.46% 66.49% 2.03pct
%fomigz 116,933 141,643 153,161 74,653 107,633 137,624 157,325 89,722 67,603
BRI T 123,850 104,016 131,376 50,696 49,022 33,151 126,764 161,069 34,305
RS BAHM 9,566 9,769 9,869 9,795 10,053 10,243 9,539 1,173 1,634
TRAHE 0.90% 0.90% 0.90% 0.83% 0.83% 0.83% 0.83% 0.83% 0.00pct
ﬁé&i#‘- 380.11%  380.88%  360.58%  356.95%  345.02%  340.40%  335.27%  323.69%  -11.58pct
KESHE 0.85% 0.97% 1.17% 1.04% 1.07% 1.14% 1.20% 1.15% -0.05pct
fad Sl &3 1.25% 1.31% 1.25% 1.27%
#4190 KA LIR R 91.40% 89.11% 81.19% 98.88%
A1 BB 113.61% 0.00% 88.06% 0.00% 75.07% 0.00% 77.86% 0.00%
WA TR R 138.77% 145.73% 150.37% 166.90%
(Em+04) IRR 156.90% 205.08% 214.42% 253.15%
TR R 0.80% 0.68% 0.97% 1.21% 1.31% 1.07% 1.18% 0.20% -0.98pct
RRAZA I 5 64.45% 56.23% 92.33% 138.12%  142.27% 113.98%  134.63%  -4259%  -177.21pct
B —BHALEE 9.45% 9.58% 9.39% 9.22% 8.97% 9.02% 9.36% 8.89% -0.47pct
RAFRE 13.77% 13.84% 13.53% 13.18% 12.83% 13.76% 13.72% 13.02% -0.70pct

HAERF: Wind, JEIEFRZREBR TS
Bk BN REATA)IE.

VA B4 A

ROE (41t ) . ROA (#4L) .

HRE BAE RRINERFEA LF R,

RAIREE, ZIMHE
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R RIT | R

B 1: BitEik. PPOP. Va#:44)H R tigig

— 5 AN P3G iR AHT A R e i = )25 4 FI A ) LI iR
40.0%
35.0%
30.0%
25.0%
20.0%
15.0%
7.1%
10.0%
5.0%
6.5%
0.0%
-5.0%
NNy NN N oSNy NN N oSN NN N oSN N
O F 3T B F G TSR PP T O @ 0G0 i TGO i 3 O
B EGE VRGO P F P P S g P T VS T S g P
> P> P P> > P>
FAER R Wind, JAKIEAL BT TS
% 2: BitLgiR g
Rtk R e 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1  FreEi
B AN b ik 3.3% 1.4% 1.2% 2.8% 7.9% 8.0% 11.3% 6.5% -4.79pct
%A BN P g 0.6% -2.8% -5.6% -9.0% -6.0% -1.4% 4.6% 17.8% 13.18pct
EIS R INGL 23 6.9% 7.3% 11.7% 17.7% 25.5% 19.8% 20.0% -4.5% -24.45pct
HF RN IgiE -28.8% -26.3% -32.1% 28.8% 13.3% 1.7% -28.6% 18.0% 46.53pct
HAbdE BN LIgiE 24.1% 21.0% 30.8% 15.0% 28.9% 21.9% 30.9% -10.8%  -41.70pct
ESIS g ah 0.7% 0.0% 2.1% -4.5% 5.7% 5.5% 9.6% 9.9% 0.34pct
LA R gk -0.9% 0.5% 0.2% 4.9% 10.4% 10.1% 15.0% 6.2% -8.79pct
FIE SR b3k 7.4% 3.1% 0.6% 9.7% 9.3% 9.9% 12.7% 3.3% -9.42pct
HA)E R g ik 5.4% 2.1% 0.5% 5.2% 8.5% 9.1% 9.3% 6.8% -2.55pct
Va8 A8 Bt ik 5.3% 2.1% 0.5% 5.1% 8.5% 9.0% 9.1% 71% -1.99pct

AR Wind, | KRR KT TS

R, ZINE
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R RIT | R AF

B 2: RitFEkLsgIHFe (2025Q1)

# F4RAT2025Q1 L S IR 2h 5 4
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* £ 4% % F e it # i & %
7 # % H N 7 % R Al
A % Jm 1 F i
# N 71
e
FAE R Wind, JEKAEALBEFR TS
A 3: ZitEkLe5IHFS (2024A)
B RARAT2024A 1k 45 IR 5 I 4
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14% - .
12.1%
12% -
10% - 9.3% 9.1%
8%
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0% . .
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iy % % e B i #+ # i B %
: % % Tt A 7 % % F
A e P te # "
H A 7;]
i

AR R Wind, JEAEAL AR TS

RBIME, ZIMNE
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GF SECURITIES

% 3: RitR kg

itk 4tk 3) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 IR RAL
£ &AL 17.0% 16.7% 14.3% 11.3% 11.5% 12.5% 12.1% 14.0% 1.92pct
%8 E -16.4% -19.5% -19.9% -20.3% -17.5% -13.8% -7.5% 3.8% 11.26pct
SRR 5.7% -4.1% -4.4% 5.2% 2.8% 1.8% -4.1% 0.0% 4.17pct
HAbl X 8.6% 8.5% 11.5% 6.4% 10.7% 7.3% 10.6% -11.5% -22.08pct
Hhl B -0.2% -0.2% -0.1% 0.1% 0.0% 0.0% 0.1% -0.1% -0.15pct
FRABA -4.2% -0.9% 1.1% 2.2% 2.8% 2.3% 3.9% 0.0% -3.91pct
WEITR 8.3% 2.6% 0.4% 4.8% -1.1% 0.2% 2.3% 2.9% -0.63pct
R 2.0% -1.0% -0.2% -4.5% -0.8% -0.8% -3.4% 3.5% 6.87pct
A7 5.4% 2.1% 0.5% 5.2% 8.5% 9.1% 9.3% 6.8% -2.55pct
VR A 0.1% 0.0% 0.0% 0.0% 0.0% 0.1% 0.3% 0.3% 0.56pct
JaH %A 5.3% 2.1% 0.5% 5.1% 8.5% 9.0% 9.1% 7.1% -1.99pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rothksr S Eik)  2023H1 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 LR

2 T I 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A EAN 56.1% 55.7% 56.4% 49.4% 48.9% 50.9% 53.0% 54.6% 1.67pct
FIRR ON 154.2% 158.0% 165.5% 146.5% 148.3% 153.2% 158.2% 146.6% -11.65pct
F8Z 98.1% 102.3% 109.2% 97.1% 99.4% 102.4% 105.2% 91.9% -13.32pct
EIF N ON 43.9% 44.3% 43.6% 50.6% 51.1% 49.1% 47.0% 45.4% -1.67pct
e N3 L TN 9.5% 8.8% 8.0% 11.1% 10.0% 9.1% 5.2% 12.3% 7.13pct
BRI N SN 34.4% 35.5% 35.6% 39.5% 41.1% 40.0% 41.9% 33.1% -8.79pct
B &k 46.7% 48.0% 51.3% 46.0% 45.8% 46.9% 50.5% 47.5% -2.99pct
A 4B RE B 27.5% 26.9% 30.5% 23.8% 25.7% 25.3% 28.1% 23.8% -4.28pct
BAEB % 17.8% 19.5% 19.4% 20.9% 18.8% 20.0% 21.1% 22.3% 1.25pct
PEIAIRA 70.9% 71.5% 67.9% 74.5% 72.6% 72.9% 70.1% 74.3% 4.20pct
FURERS -1 53.1% 52.0% 48.4% 53.6% 53.8% 52.9% 49.0% 52.0% 2.95pct
A 44 2% 43.1% 41.3% 43.2% 44.5% 43.5% 40.5% 43.3% 2.76pct
254 A8 44.0% 42.8% 41.0% 42.8% 44.2% 43.2% 40.1% 43.0% 2.91pct

HIFERF: Wind, JKIEAKEAAR TS

RAIREE, ZIMHE B RIERTHRTER
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R RIT | R

B 4: BEEBIK. PPOP. a#4 4R gk

$EEBI. PPOP. Ja&%F)EMi%

60.0%
e AN F PR e 35 AT AT ) BLIE R Va8 %) B b i
50.0%
40.0%
30.0%
20.0% _ /s
0.0% *<>f/
-10.0%
-20.0%
-30.0%
N S5 X N9 99 XX N9 95 X N9 95 XX N9 95 XX N9 95 X N 9 95 X N
&S f190 (Lgo f190 %Qo (i\o ql\o m,\o r\V,\c» ,99 r99 q/,bo r{}c» rl:bc> q:be rtbQ (ibo q?‘o q,“g q,“o %ho (ﬁbo
N S S S S S S S S S S S S S S S S S S S S S S S S S S S
FAERR: Wind, JEAEARZEART TS
& 5: BFFWHGRE L%
LXS ST Jop 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 &k
B INF HeH % 0.8% 2.3% 0.5% 2.8% 13.6% 8.4% 23.7% 6.5% -17.21pct
) BN P3G ik 3.7% -9.5% -14.5% -9.0% -2.6% 8.7% 26.0% 17.8% -8.17pct
EN R INO T £ 7.4% 8.2% 34.3% 17.7% 34.5% 8.0% 20.6% -4.5% -25.03pct
HEBRRARISE  -7.6% -18.3% -54.7% 28.8% -1.8% 7.1% -285.0% 18.0% 302.98pct
H Ak SN R e 13.1% 15.3% 87.5% 15.0% 45.7% 8.2% 64.7% -10.8%  -75.49pct
B ¥k R gk -4.0% 1.3% 8.9% -4.5% 19.0% 5.2% 21.2% 9.9% -11.26pct
RAERABA R gk -5.4% 3.6% -1.2% 4.9% 17.2% 9.5% 39.5% 6.2% -33.26pct
HiE SRR b % 5.2% -5.6% -11.2% 9.7% 8.9% 11.3% 28.3% 3.3% -25.00pct
%8 R g ig 2.2% -4.8% -6.6% 5.2% 12.0% 10.4% 10.4% 6.8% -3.61pct
VB A B He 3 ik 2.4% -4.6% -6.4% 5.1% 12.0% 10.2% 9.2% 71% -2.15pct

IR R: Wind, JRAERLBEAR TS

R, ZINE

7/ 24
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GF SECURITIES

A 6: £ FEFEILGEIFH

LES SY pic 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 IR E AL
AR AR 15.3% 15.8% 13.3% 11.3% 1.7% 12.7% 13.3% 14.0% 0.73pct
HEE -19.1% -25.3% -27.8% -20.3% -14.2% -4.1% 12.7% 3.8% -8.90pct
BT RN -0.6% 1.1% -5.7% 5.2% 0.1% -0.2% -25.3% 0.0% 25.31pct
AR 5.4% 8.4% 21.3% 6.4% 15.7% -0.3% 22.7% -11.5% -34.19pct
BB AL Ao 0.0% -0.2% 0.1% 0.1% 0.0% 0.0% 0.2% 0.1% -0.29pct
AAN -6.4% 6.0% 2.2% 2.2% 4.0% 1.3% 15.9% 0.0% -15.92pct
W&t 10.6% 9.1% -10.1% 4.8% -8.2% 1.8% -11.2% 2.9% 8.27pct
HAAE -3.0% 0.8% 4.7% -4.5% 3.1% -0.9% -17.9% 3.5% 21.39pct
% FH 2.2% -4.8% 6.6% 5.2% 12.0% 10.4% 10.4% 6.8% -3.61pct
VR R %A 0.2% 0.2% 0.2% 0.0% 0.0% -0.2% -1.2% 0.3% 1.46pct
JaEE 4 AR 2.4% -4.6% 6.4% 5.1% 12.0% 10.2% 9.2% 71% -2.15pct

HAERBR: Wind, JEIEFZREBR TS

B 5 $£FEF kLGS (202501)

# R ARAT2025Q1% 5 & b 47 SR 5 5 4~

20% -
18% - —
16% -
14.0%

14% -

12% -

10% -

8% - 6.8% 7.1%

6% - —

4% i l

2% -

0% - . ; ; ; ; ; ; . . .
3 # % * #h A #% il # v Ja
& 1 5 e & A % # 7 A i
iy % % % e K it # e B %
7 * x s A ® ES i #
) e o Ho % i
# A #1

i
BIERIR: Wind, JTEIEFREARE <
RBIKKEE, ZIMINE B SWRIER TR RAR
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k7 RERLGEH

$EFIE(EER)  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 iy 2
S T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A BN 56.3% 55.0% 58.8% 49.4% 48.3% 55.1% 59.9% 54.6% -5.23pct
HLEMN 163.5% 166.0% 194.0% 146.5% 150.1% 163.7% 174.6% 146.6%  -28.05pct
HL8 ok 107.2% 111.0% 135.2% 97.1% 101.7% 108.6% 14.7% 91.9% -22.82pct
EN:IN 43.7% 45.0% 41.2% 50.6% 51.7% 44.9% 40.1% 45.4% 5.23pct
HF N 10.3% 7.2% 5.2% 11.1% 8.9% 7.1% -7.8% 12.3% 20.06pct
ERUEIS N ON 33.4% 37.8% 36.0% 39.5% 42.8% 37.8% 47.9% 33.1% -14.83pct
B & 43.5% 50.8% 63.6% 46.0% 45.5% 49.3% 62.3% 47.5% -14.83pct
A 4B IE 30.0% 25.4% 44.1% 23.8% 27.6% 24.5% 37.2% 23.8% -13.39pct
BALIR K 12.1% 23.2% 19.0% 20.9% 16.6% 22.6% 24.6% 22.3% -2.26pct
REHTAA 68.4% 72.9% 54.0% 74.5% 70.6% 73.6% 60.9% 74.3% 13.45pct
HIiH & 56.3% 49.7% 35.0% 53.6% 54.0% 51.0% 36.3% 52.0% 15.71pct
A 46.5% 40.7% 34.4% 43.2% 45.8% 41.4% 30.7% 43.3% 12.60pct
284 A 46.3% 40.4% 34.0% 42.8% 45.7% 41.1% 30.0% 43.0% 13.05pct
A RR: Wind, JTEIEF KRR F S
% 8: EiROEH#
£+t ROE 4% 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 R EA
BN 2.20% 2.13% 2.12% 0.06pct
EEIRNON 1.16% 0.07pct
BT RN 0.22% 0.19%
U | H NN 0.78% 0.79%
B & -1.06%
H A AW o -0.03%
o 5% 32 -0.59%
BAEAR K -0.43%
2k F) 38 1.16%
ERR SN
FBEH 1.15%
B 1344, -0.20% -0.20% -0.18% -0.01pct
4 ROA _ 0.95% 0.98% 0.08pct
ATAF & 16.28 16.06 16.25 1.04
44t ROE 15.31% 15.96% 15.20% 2.23pct
IR Wind, JTEIERL AR TS
ik AR E] R BAL ) A5 A 4R,
RARE, ZBNE BEW LRI R AR
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GF SECURITIES

% 9: #FEROEH

# % ROE ¥4 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 LR
R X SN 2.12% 2.12% 2.16% 2.04% 1.92% 2.12% 0.20pct
EZIRN N _ 1.16% 1.13% 1.15% 1.16% 0.01pct
HF RN 0.22% 0.15% 0.09% 0.15%
ERUE N TN 0.71% 0.80% 0.77%
B &k 1.08% 1.11% 1.05% 0.98% 1.01%
Bl B An 0.03% 0.03% 0.03% 0.03%
A 5B 558 5 0.64% 0.54% 0.54% 0.60%
BAER & 0.33% 0.48% 0.47% 0.47% 0.00pct
2 F)38 1.11%
R TN -0.01% -0.01% 0.02pct
FBEH 1.05% 1.17% 1.10%
B AFHL 0.21% 0.19% 0.18% 0.18% 0.08pct
#4 ROA _ 0.86% 0.92%
A 16.28 16.06 1.04
#4¢, ROE 13.84% 15.20% 6.05pct
FAERR: Wind, JTEIEF KRR F S
Hid: AATRF) AL A5 H YR,
& 10: #&E, FHE ALK FRBR, & ATARELAE
Bt (KEMH) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 EE% 2
$EE 2.19% 2.04% 1.96% 1.94%
HAE 1.89% 1.73% 1.64% 1.64%
LN & 4.35% 4.22% 4.06% 4.00%
it & AR AR 2.46% 2.49% 2.42% 2.36%
$FE (RE4E) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 IRILEA
BEE 1.47% 1.41% 1.23% 1.40% 1.28% 1.35% 1.35% 1.41% 0.06pct
HFE 1.81% 1.73% 1.52% 1.69% 1.56% 1.64% 1.61% 1.61% 0.00pct
LN It 4.28% 4.25% 4.04% 4.15% 3.96% 4.02% 3.95% 3.78% -0.17pct
it & R AR 2.47% 2.52% 2.52% 2.47% 2.40% 2.38% 2.34% 2.17% -0.17pct

HAERR: Wind, JTEIEF KRR TS
frik: RO E ST MR G AR P ARSI MR A TR

R, ZINE

10/ 24
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& 1L AERFAKEE. HE RGO FARELE. FLGKILEMH

AEFFHkER 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e & 4%
A 5.43% 5.42% 5.27% 5.24% 5.20% 5.07% 4.84% 4.80% -0.27pct
FREF 4.04% 4.00% 3.86% 3.82% 3.80% 3.49% 3.25% 3.15% -0.34pct
B AR RAT 1.49% 1.49% 1.44% 1.42% 1.43% 1.42% 1.42% 1.40% -0.02pct
&) Ak 4 = 1.85% 1.86% 1.70% 1.59% 1.98% 2.09% 2.11% 2.07% -0.02pct

HEAERIHMLER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
B3k 2.32% 2.35% 2.32% 2.37% 2.43% 2.45% 2.37% 2.34% -0.11pct
# RATHEZ 2.82% 2.78% 2.62% 2.60% 2.58% 2.56% 2.46% 2.40% -0.16pct
) Ak 5 Ak 1.70% 1.77% 1.74% 1.82% 2.30% 2.40% 2.46%

EAT A 3.15% 3.12% 2.88% 2.79% 2.89% 2.84% 2.62% 2.47% -0.37pct

F BN LEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
A 62.3% 62.5% 66.9% 68.0% 70.5% 71.8% 73.0% 73.1% 1.27pct
BREF> 33.0% 33.0% 28.4% 19.3% 24.2% 19.3% 22.3% 20.5% 1.13pct
B RAT 2.3% 2.3% 2.2% 2.2% 2.1% 2.1% 2.0% 1.9% -0.26pct
&) Ak - = 2.4% 2.2% 2.5% 2.3% 3.1% 3.1% 2.7% 2.9% -0.20pct

A& X B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
Fak 65.8% 65.1% 67.2% 67.5% 68.1% 67.0% 63.1% 61.4% -5.59pct
1] RAT A 9.1% 8.4% 7.2% 7.2% 7.4% 7.5% 7.2% 6.9% -0.63pct
) Ak i Ak 6.8% 7.8% 7.3% 8.2% 13.1% 13.4% 13.5% 13.6% 0.17pct
KAT B A 18.2% 18.6% 18.2% 16.9% 11.2% 12.0% 16.2% 18.0% 6.06pct

BAERIR: Wind, J"RAERLEFR TS

RAIREE, ZIMHE B RIERTHRTER
11/ 24
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X 12: AEKXFHER ($45: BHT)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K
Tk 48.0% 48.7% 48.2% 49.1% 48.8% 48.8% 48.7% 49.0% -0.16pct
FHRELS 42.4% 42.4% 42.6% 42.3% 42.8% 42.2% 41.9% 41.6% -0.66pct
B AR RAT 5.3% 5.1% 5.1% 4.9% 4.4% 4.6% 4.9% 5.3% 0.42pct
Bl Ak 3% = 4.3% 3.7% 4.2% 3.7% 4.0% 4.5% 4.5% 4.1% 0.39pct

Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K

Bk 8= 16.1% 15.5% 11.2% 11.5% 11.8% 13.7% 13.0% 15.1% 3.54pct
4 17.6% 17.3% 16.2% 14.6% 13.5% 13.7% 14.3% 14.7% 0.07pct
BRELS 14.9% 13.2% 7.8% 9.8% 13.0% 13.0% 1.1% 13.3% 3.51pct
B AR AT 1.7% 3.6% 0.7% 1.2% -5.8% 2.6% 8.5% 24.9% 23.71pct
) Ak 7 33.2% 42.6% 5.6% 7.1% 2.1% 35.0% 22.4% 27.3% 20.28pct

BREMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K

FY RN 7.8% 8.8% 11.2% 4.7% 8.4% 11.2% 13.0% 6.6% 1.94pct
e 12.4% 15.0% 16.2% 6.8% 9.8% 12.5% 14.3% 7.1% 0.35pct
BREF~ 3.9% 5.0% 7.8% 3.8% 9.0% 10.1% 11.1% 5.9% 2.07pct
B A RAT 1.8% -0.2% 0.7% 1.6% -4.8% 1.6% 8.5% 17.1% 15.45pct
) Ak 7 6.4% 7.2% 5.6% 7.4% 2.8% 18.6% 22.4% -3.7% 3.76pct

REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL

EEER” 160,238 179,627 229,294 106,637 192,140 255,119 295,841 170,434 63,797
B 116,933 141,643 153,161 74,653 107,633 137,624 157,325 89,722 15,069
BREF > 35,491 44,696 70,221 37,137 87,392 97,958 107,473 63,582 26,445
B AT 2,037 243 829 1,902 -5,591 1,844 9,755 21,382 19,480
) b 7 5,777 6,468 5,084 -7,055 2,706 17,693 21,288 -4,253 2,803

BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
B 73.0% 78.9% 66.8% 70.0% 56.0% 53.9% 53.2% 52.6% -17.36pct
BRER 22.1% 24.9% 30.6% 34.8% 45.5% 38.4% 36.3% 37.3% 2.48pct
B RAT 1.3% -0.1% 0.4% 1.8% -2.9% 0.7% 3.3% 12.5% 10.76pct
) Ak 3.6% -3.6% 2.2% -6.6% 1.4% 6.9% 7.2% -2.5% 4.12pct

IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B e AL

BE K= 70,987 19,389 49,667 106,637 85,504 62,979 40,722 170,434 63,797
ik 38,838 24,709 11,518 74,653 32,980 29,990 19,701 89,722 15,069
BREF > 17,855 9,205 25,525 37,137 50,255 10,566 9,515 63,582 26,445
B AT 737 2,280 1,072 1,902 -7,493 7,435 7,911 21,382 19,480
) Ak 13,556 -12,245 11,553 -7,055 9,761 14,987 3,594 -4,253 2,803

RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b B AL
ik 1.8% 1.1% 0.5% 3.1% 1.3% 1.2% 0.8% 3.3% 0.14pct
BREF~ 0.8% 0.4% 1.1% 1.6% 2.0% 0.4% 0.4% 2.3% 0.76pct
B RAT 0.0% -0.1% 0.0% 0.1% -0.3% 0.3% 0.3% 0.8% 0.70pct
Bl k= 0.6% -0.5% 0.5% -0.3% 0.4% 0.6% 0.1% 0.2% 0.14pct

BABRR: Wind, S KAE AL BFRR P s

RAIREE, ZIMHE B RIERTRITER
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% 13: HERFEERN (45 BHFA)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K
Pk 68.10% 66.71% 66.76% 66.29% 63.78% 61.43% 64.46% 66.49% 0.20pct
) RATIEE 7.28% 7.79% 7.47% 7.26% 7.00% 6.61% 7.10% 6.63% -0.62pct
B3k §i 45 14.65% 13.93% 13.17% 12.29% 10.77% 12.18% 9.02% 9.81% -2.48pct
ZAT B A 9.97% 11.57% 12.60% 14.16% 18.45% 19.78% 19.42% 17.07% 2.91pct
Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K
PSR YL 14.9% 14.2% 10.8% 10.7% 11.2% 13.5% 13.2% 16.4% 5.63pct
aE: 11.4% 9.7% 10.6% 2.9% 4.2% 4.5% 9.3% 16.7% 13.76pct
) FATEE 17.5% 33.8% 18.2% 10.6% 6.9% 3.7% 7.5% 6.3% -4.21pct
B 3k §i 15 131.8% 73.7% 6.5% 7.9% -18.2% 0.7% -22.6% -7.2% -15.07pct
RATH A -25.5% -10.5% 12.0% 77.8% 105.8% 94.0% 74.5% 40.3% -37.53pct
BREMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K
Bt & Rtk 8.0% 8.6% 10.8% 4.4% 8.4% 11.3% 13.2% 7.4% 2.95pct
B 10.0% 8.4% 10.6% 3.7% 3.6% 2.4% 9.3% 10.8% 7.06pct
) RATHEEK 12.3% 20.8% 18.2% 1.4% 1.6% -1.6% 7.5% 0.3% -1.11pct
R4k §i 4% 15.5% 10.5% 6.5% -2.6% -11.3% 2.9% -22.6% 16.8% 19.38pct
B AT A -13.6% 0.9% 12.0% 17.4% 58.8% 74.8% 74.5% -5.6% -23.04pct
REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
&t & Ak 147,737 159,441 199,162 90,908 172,718 231,863 269,817 171,411 80,503
B 123,850 104,016 131,376 50,696 49,022 33,151 126,764 161,069 110,373
) RAT R 15,899 26,943 23,581 2,152 2,425 -2,469 11,527 482 -1,671
Bk §i 4 39,389 26,513 16,598 6,961 -30,595 7,963 -60,966 35,173 42,135
B AT A -31,401 1,969 27,607 45,021 151,866 193,218 192,492 25,313 -70,334
BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
B 83.8% 65.2% 66.0% 55.8% 28.4% 14.3% 47.0% 94.0% 38.20pct
) RATHE R 10.8% 16.9% 11.8% 2.4% 1.4% -1.1% 4.3% 0.3% -2.09pct
Bk 6 4 26.7% 16.6% 8.3% 1.7% 17.7% 3.4% -22.6% 20.5% 28.18pct
KA A -21.3% 1.2% 13.9% 49.5% 87.9% 83.3% 71.3% -14.8% -64.29pct
IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b AL
&t & A 65,048 11,704 39,721 90,908 81,810 59,145 37,954 171,411 80,503
FoE i 17,746 -19,834 27,360 50,696 -1,674 -15,871 93,613 161,069 110,373
) RATHE K 5,003 11,043 -3,362 2,152 273 -4,894 13,995 482 -1,671
Bk §i 4 49,066 -12,876 9,914 6,961 23,634 38,558 68,929 35,173 42,135
KA A 28,726 33,371 25,637 45,021 106,845 41,352 726 -25,313 -70,334
RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b B AL
3 -0.9% -1.0% 1.3% 2.4% 0.1% 0.7% 4.0% 6.5% 4.10pct
) RATHE K 0.3% 0.5% -0.2% 0.1% 0.0% -0.2% 0.6% 0.0% -0.08pct
Bk §i 4 2.5% -0.6% -0.5% -0.3% -1.1% 1.7% -3.0% 1.4% 1.74pct
KA A 1.4% 1.7% 1.2% 2.1% 4.8% 1.8% 0.0% -1.0% -3.12pct

BABRR: Wind, S KIE AL BFRR P s

RAIREE, ZIMHE B RIERTRITER
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£ 14: REIEFER
FREA 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl 4L
AMARH 26.0% 25.9% 25.8% 24.2% 23.9% 24.6% 25.5% 24.4% 0.14pct
A AAE B R 7.3% 6.8% 6.3% 6.5%
ASAH R 15.3% 15.8% 14.7% 16.2%
2B HAE 2.6% 2.6% 2.2% 1.9%
15 A F R 3K 0.8% 0.7% 0.7% 0.9%
ZHEBER 5.5% 5.4% 5.7% 4.7%
PG 4 68.5% 74.1% 68.8% 75.8% 70.4% 75.4% 69.8% 75.6% -0.14pct
#i b 8.0% 8.4% 8.9% 8.8%
MR A A A 6.9% 7.0% 7.0% 6.9%
E%: 7.2% 7.6% 8.6% 9.1%
B Ho 7 b 3.8% 3.4% 3.1% 2.9%
LT Fo 7 MR Sk 32.6% 32.1% 32.7% 32.4%
AL 0.9% 0.8% 0.8% 0.8%
AT 9.2% 9.5% 9.4% 9.0%
KBk 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 B 4L
3 9.9% 5.9% 4.7% 4.0% 4.4% 8.0% 12.8% 15.4% 11.40pct
AAAE SRS -9.4% -7.8% -1.2% 8.2%
INAGH TRk 27.5% 16.5% 9.4% 17.4%
ZEMRR -5.3% -4.7% -5.3% -15.6%
15 A F R 3K -6.5% -35.6% -6.9% 59.3%
ZHEBA 18.7% 19.8% 18.0% 0.0%
P g 20.8% 21.9% 20.9% 18.5% 16.6% 15.7% 16.0% 14.5% -4.03pct
)2 15.6% 24.9% 26.3% 20.7%
PR AT A 12.1% 16.2% 15.7% 12.9%
E: 61.5% 42.5% 34.3% 36.6%
Brdo e 9.6% 1.7% -8.2% -3.5%
A Fo T 4IRSk 20.2% 19.7% 13.8% 15.3%
AL -4.7% -3.6% 4.3% 6.7%
AT 18.6% 23.1% 16.7% 7.9%
BEmBE L 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 B E 4L
MARE 4.1% 7.7% 8.4% 0.5% 3.9% 15.1% 23.0% 8.7% 8.20pct
AN AAE B R -3.5% -4.2% 1.2% 3.9%
ASAH Ttk 1.1% 16.0% 3.4% 19.2%
ZEERR 1.7% -0.9% -1.9% 2.8%
12 F MR A -1.9% -2.6% 1.1% 2.7%
ZHEBR 8.0% 6.4% 9.4% 0.0%
A 88.0% 127.0% 85.3% 178.5% 86.7% 127.8% 77.0% 157.0% -21.46pct
LEER1 9.4% 12.0% 13.8% 12.1%
P Ao A A 5.7% 7.0% 6.9% 6.3%
riE 15.6% 16.3% 18.2% 19.4%
By b 2.2% -0.4% 0.1% -0.8%
AF R 4IRSk 44.3% 37.9% 38.6% 34.4%
AL 0.1% -0.2% 0.8% 0.4%
ATk 10.7% 12.8% 8.5% 5.2%

AR Wind, | KRR KT TS

RBIME, ZIMNE 18 S5 RIS R TUR) S 23 R R
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& 15: A#ERL (41 BAL)

FREA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl L E AL
a8 Bk 71.1% 69.3% 68.8% 67.6% 68.0% 67.4% 68.1% 66.7% -0.88pct
ZH 50.6% 49.8% 48.9% 46.3% 49.6% 51.5% 49.7% 47.7% 1.42pct
&4 20.5% 19.5% 20.0% 21.3% 18.3% 15.9% 18.4% 19.0% -2.30pct
=3 28.9% 30.7% 31.2% 32.4% 32.0% 32.5% 31.8% 33.3% 0.88pct
ZH 25.7% 27.6% 28.0% 29.0% 28.9% 29.4% 28.7% 30.1% 1.10pct
& I 3.2% 3.1% 3.2% 3.5% 3.1% 3.1% 3.2% 3.2% -0.22pct
RHH % 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl Z 1
APl 3.6% -0.4% 3.1% -3.0% -0.5% 1.7% 8.1% 15.2% 18.22pct
A 6.7% -0.5% 2.1% -3.9% 2.1% 8.1% 11.2% 20.3% 24.13pct
& -3.3% -0.1% 5.7% -1.2% -6.8% -14.6% 0.7% 4.1% 5.29pct
MAF#R 36.8% 43.3% 32.0% 18.8% 15.6% 10.7% 1.7% 19.9% 1.04pct
A 44.5% 49.1% 39.3% 22.6% 17.0% 11.4% 12.0% 21.1% -1.48pct
& 3 -4.9% 7.0% -10.1% -5.5% 3.6% 4.6% 8.9% 9.4% 14.90pct
B & 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl bR
A8 & 54,415 15,552 28,413 16,982 21,387 3,275 76,757 85,844 68,862
ZH 33,882 12,455 13,659 -11,578 34,604 53,199 74,724 47,011 58,588
&4 20,533 3,097 14,754 28,559 -13,218 -49,924 2,033 38,833 10,274
MR 69,714 88,789 103,303 33,718 27,576 29,759 49,869 75,328 41,610
T 74,917 95,032 108,155 27,981 26,384 29,205 45,993 68,852 40,871
& I -5,202 -6,243 -4,851 5,737 1,192 553 3,876 6,476 739
BENHETHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B &1L
aa) Bk 43.9% 15.0% 21.6% 33.5% 43.6% 9.9% 60.6% 53.3% 19.80pct
A 27.4% 12.0% 10.4% -22.8% 70.6% 160.5% 58.9% 29.2% 52.02pct
& 16.6% 3.0% 11.2% 56.3% -27.0% -150.6% 1.6% 24.1% -32.22pct
%3 56.3% 85.4% 78.6% 66.5% 56.3% 89.8% 39.3% 46.8% -19.74pct
A 60.5% 91.4% 82.3% 55.2% 53.8% 88.1% 36.3% 42.7% -12.45pct
& -4.2% -6.0% -3.7% 11.3% 2.4% 1.7% 3.1% 4.0% -7.30pct

HAERF: Wind, JEIEFZREBR TS

RAIREE, ZIMHE
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X 16 BEELFZHA (B4 BAL)

FREA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl 4L
FVTPL 47.6% 45.8% 45.6% 45.9% 46.2% 46.2% 43.7% 39.3% -6.65pct
AC 34.0% 34.6% 34.1% 32.0% 31.1% 30.4% 29.2% 27.9% -4.04pct
FVOCI 18.3% 19.7% 20.4% 22.1% 22.8% 23.4% 27.1% 32.8% 10.69pct
RHIGR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl E 4k
FVTPL 40.3% 28.3% 10.1% 6.5% 9.6% 14.2% 6.5% -3.1% -9.60pct
AC -11.5% -7.9% -3.1% 1.3% 3.1% -0.6% -5.0% -1.1% -2.35pct
FVOCI 25.6% 30.3% 25.4% 34.7% 40.4% 34.4% 48.0% 68.1% 33.40pct
REMEFE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl 4L
FVTPL 43,885 30,818 40,657 20,633 45,941 51,603 28,981 -22,825 -43,458
AC -22,573 -14,698 -10,511 -8,739 2,150 6,182 -16,515 4,333 13,071

FVOCI 14,179 28,575 40,074 25,243 43,601 52,537 95,008 82,075 56,832

BREMWEFIHRARH  2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl E 4k
FVTPL 4.7% 3.3% 4.2% 2.0% 4.3% 4.8% 2.7% 2.0% -4.04pct
AC -2.4% -1.6% 1.1% -0.9% -0.2% -0.6% -1.5% 0.4% 1.24pct
FVOCI 1.5% 3.0% 4.1% 2.5% 4.1% 4.9% 8.8% 7.2% 4.68pct
PEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B 4L
FVTPL 10,805 -13,067 9,839 20,633 25,309 5,661 -22,622 -22,825 -43,458
AC 763 7,875 4,187 -8,739 6,588 -4,031 -10,333 4,333 13,071

FVOCI 6,288 14,396 11,499 25,243 18,358 8,936 42,471 82,075 56,832

REWFIHARBH 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Rl K AL
FVTPL 1.2% -1.4% 1.0% 2.0% 2.4% 0.5% 2.1% 2.0% -4.04pct
AC 0.1% 0.8% 0.4% -0.9% 0.6% -0.4% -1.0% 0.4% 1.24pct
FVOCI 0.7% 1.5% 1.2% 2.5% 1.7% 0.8% 3.9% 7.2% 4.68pct

HAERIR: Wind, J7RAERLEFR TS
£t FVTPL AN+ L T ghit A S HIAR B 09 2R A 71 AC A ASEA B AT 494 a7 7 REERIE R, FVOCI i
AMMEITE AR Z ARG A 2T S RE (SRR T+ A T B3R |

& 17 dE&MN. ALK

Bit s (/B 2023H1  2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3  2024A 2025Q1 HEAL
B3 BARAN 9.5% 8.8% 8.0% 11.1% 10.0% 9.1% 5.2% 12.3% 7.13pct
A H 33.1% 31.1% 32.8% 26.5% 25.1% 27.4% 27.1% 34.0% 6.90pct
AABAEE SR B 3.1% 5.5% 3.8% 13.6% 16.4% 12.1% 14.7% 1.5% -16.19pct
4R A -4.1% -3.6% -3.4% -2.0% -1.6% -0.8% -1.2% -0.4% 0.74pct
EVURIT SN 2.3% 2.5% 2.4% 1.4% 1.3% 1.3% 1.3% 1.1% -0.24pct
Kbk 4.4% 2.1% 3.3% 5.9% 5.6% 3.0% 6.1% 15.2% -21.27pct
2EE Lk (JBK) 2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  2025Q1 KT,
B BN 10.3% 7.2% 5.2% 11.1% 8.9% 7.1% -7.8% 12.3% 20.06pct
BRI 20.4% 26.8% 39.2% 26.5% 23.6% 32.4% 26.0% 34.0% 7.97pct
ARMEESHIRA 16.3% 10.8% 2.7% 13.6% 19.3% 3.0% 23.1% 1.5% -24.58pct
NS REEIEA -5.2% 2.6% 2.7% -2.0% -1.2% 1.0% -2.6% -0.4% 2.15pct
ERORE TN 1.9% 2.9% 2.2% 1.4% 1.1% 1.3% 1.4% 1.1% -0.38pct
Ftbspokss 8.4% 2.7% 7.5% 5.9% 5.3% -2.5% 16.3% 15.2% -31.46pct

AR Wind, | KRR KT TS

RBIME, ZIMNE B SR IRIEAR TR R 2T AR
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GF SECURITIES

R ERIT | FERETE

R 18 F4&FEMH

F RN (JEEN) 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Rl
F 5 F RN 106.4% 106.9% 106.8% 109.6% 112.3% 118.3% 113.3% 194.0%  75.62pct
KTk 4 62.7% 66.5% 57.8% 59.2% 44.3% 57.5% 48.4% 91.8% 34.34pct
PRI P 4.5% 5.3% 4.1% 5.2% 5.9% 8.0% 6.9% 14.4% 6.41pct
BRI 1) b S 26.5% 22.8% 27.3% 28.6% 37.0% 30.3% 26.1% 40.0% 9.65pct
AL S 10.0% 9.1% 14.4% 12.3% 21.3% 16.0% 27.2% 38.1% 22.12pct
BATF LS 2.2% 2.5% 2.8% 3.7% 3.1% 5.3% 4.1% 8.5% 3.28pct
£ 0.6% 0.7% 0.4% 0.6% 0.6% 1.3% 0.6% 1.1% -0.18pct
FHk AN 6.4% -6.9% 6.8% 9.6% 12.3% -18.3% 13.3% -94.0%  -75.62pct
HARA: Wind, JEAEF LA
A 19: FAEREXREHSF (B4 BFL)
b 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 LT
RS E 0.90% 0.90% 0.90% 0.83% 0.83% 0.83% 0.83% 0.83% 0.00pct
%&éﬁiz?— 380.11%  380.88%  360.58%  356.95%  345.02%  340.40%  335.27%  323.69%  -11.58pct
RESHE 0.85% 0.97% 1.17% 1.04% 1.07% 1.14% 1.20% 1.15% -0.05pct
R i &3 1.25% 1.31% 1.25% 1.27%
#4190 KA L/RE 91.40% 89.11% 81.19% 98.88%
W1 L B K 113.61% 88.06% 75.07% 77.86%
WK R 138.77% 145.73% 150.37% 166.90%
(Fm+@d) IRR 156.90% 205.08% 214.42% 253.15%
RRAAERE (RFME) 0.80% 0.68% 0.97% 1.21% 1.31% 1.07% 1.18% 0.20% -0.98pct
RRuAs R (MHME) 64.45% 56.23% 92.33%  138.12%  142.27%  113.98%  134.63%  -42.59%  -177.21pct
R ERHAR 9,566 9,769 9,869 9,795 10,053 10,243 9,539 1,173 1,634
RIEE B 9,088 10,577 12,842 12,256 12,951 14,092 15,114 15,489 374
PR LT 4\ 4,109 4,514 4872 4,048 4,139 4,057 4,099 3,631 -468
WA 13,274 14,383 15,117 15,921
#8790 Ruh ERZK AR 8,743 8,795 8,162 9,433
W 1Y A BB A SR 4,668 4,291 3,107 3,192
FEREAHT 1,734 5,857 6,438 8,227

HAERR: Wind, JRIERALREAR T S

RBIME, ZIMNE
17/ 24
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GF SECURITIES

R FERIT | ER ST

£ 20: FRRERHEA

FREHEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R

AR H 27.2% 28.6% 35.1% 33.6% 45.9% 37.9% 39.3% 35.9% -3.36pct
A AAE B R 4.4% 4.6% 4.6% 4.1% 4.1% 3.3% 3.7% 5.0% 1.36pct
ASAH K 19.0% 18.9% 24.4% 22.4%
2B HAE 2.1% 2.8% 3.3% 2.9%

15 A F R 3K 1.7% 2.1% 2.8% 4.1%

PINS 4 71.9% 71.5% 63.5% 64.0% 53.9% 56.9% 52.2% 64.1% 11.87pct
1 11.3% 9.4% 8.0% 6.8% 7.6% 10.2% 10.8% 13.4% 2.65pct
PR AR A 23.7% 30.8% 23.1% 23.6% 15.4% 17.4% 17.1% 18.8% 1.75pct
Hat 0.3% 0.2% 0.3% 0.4% 0.3% 0.2% 0.4% 0.5% 0.15pct
¥ b 0.4% 5.7% 5.6% 5.8% 3.0% 1.6% 13.6% 12.01pct

4% Fo 7 SR Sk 21.8% 5.6% 4.3% 6.3% 5.6% 4.7% 9.5% 2.9% -6.67pct
AL 9.7% 9.9% 9.6% 9.6% 7.8% 10.0% 1.2% 1.7% 0.53pct
H AT 5.1% 15.3% 12.5% 1.7% 11.4% 11.5% 1.7% 13.1% 1.45pct

RRE 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A FEA

MAR# 0.83% 0.86% 1.14% 1.05% 1.59% 1.32% 1.37% 1.07% -0.30pct
ANAME GRS 0.38% 0.40% 0.44% 0.43% 0.51% 0.43% 0.48% 0.59% 0.11pct
AAH A2 1.21% 1.15% 1.56% 1.28%

B EMAE 0.46% 0.70% 0.93% 0.84%
15 A F R 3K 1.72% 1.80% 2.33% 3.15%

P g 0.99% 0.99% 0.86% 0.87% 0.71% 0.74% 0.62% 0.70% 0.08pct
LR 1.37% 1.05% 0.88% 0.79% 0.86% 1.09% 1.01% 1.15% 0.14pct
PR AT A 2.83% 3.81% 2.89% 3.04% 2.02% 2.23% 2.04% 2.07% 0.03pct
E %< 0.09% 0.04% 0.05% 0.06% 0.04% 0.02% 0.04% 0.04% 0.01pct
Bdb b 0.09% 1.25% 1.24% 1.36% 0.79% 0.44% 3.60% 3.16pct

A% o 7 S MR 4k 0.63% 0.16% 0.12% 0.18% 0.16% 0.13% 0.24% 0.07% -0.18pct
AL 6.44% 6.64% 7.87% 8.72% 7.83% 10.82% 1.17% 1.66% 0.48pct
AT 0.46% 1.52% 1.24% 1.18% 1.12% 1.09% 1.03% 1.11% 0.08pct

REmEFTEL 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl 4L

AR 21.5% 32.2% 83.2% 60.1% 145.4% 65.1% 112.5% 95.6% 35.47pct
AN AAE B3 -4.4% -0.8% 4.2% 1.2% 4.3% -1.9% 25.0% -47.4% -48.57pct
ANAGH TR 23.6% 22.4% 64.8% 40.5%

EXICR Y 2.1% 4.3% 7.1% 3.4%
15 A R F 2.7% 5.0% 7.7% 15.0%

A 80.4% 75.9% 4.8% 24.5% -28.4% 11.8% -197.0%  -152.2% -176.67pct
LEER1 31.9% 13.9% -2.4% 6.7% 13.7% 31.4% 42.4% -83.4% -76.74pct
WL AT A -52.9% 12.4% -33.5% -14.2% -51.6% -22.0% 2.0% -25.2% -11.04pct
E:%4 -3.1% -3.7% 1.5% 1.6% -0.2% -1.3% 1.7% -10.1% -11.72pct
Ji b Ak 3.0% 44.5% 32.6% 7.7% -13.2% -70.8% -305.0% -337.57pct
AT FH 5 IR Sk -5.1% -118.1% -4.9% 9.8% 0.5% -5.3% 271.2% 56.9% 47 1pct
AL 81.2% 69.5% 8.0% 8.5% -7.4% 12.0% 472.8%  249.2% 240.72pct
AT 28.5% 98.8% -8.3% 7.1% 8.9% 10.2% 19.4% -34.5% -27.43pct

HAERB: Wind, JEAEFLEARF S

RAIXEE, ZINE BEW LRI R AR
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GF SECURITIES

& 21: BAERA. RELHR (F45: BHAL)

ERBMARK 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl &4k
b S I 4,487 9,163 5,380 8,841 4,334 8,774 4,927 10,597 1,823
N 4,865 8,017 6,966 9,900 4,406 8,391 5,360 10,681 2,290
SRRIET -329 744 -1,199 -997 163 693 741 -761 -1,454
A -49 402 -387 -62 -234 -310 308 676 986

R BAARKIF = FHARH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl &4k
b Ja 0.56% 0.56% 0.59% 0.46% 0.40% 0.40% 0.41% 0.43% 0.03pct
e 1.35% 1.09% 1.64% 1.14% 0.88% 0.82% 0.93% 0.91% 0.09pct
SRR -0.09% 0.10% -0.30% -0.12% 0.04% 0.07% -0.15% -0.07% -0.15pct
e -0.06% 0.23% -0.43% -0.03% -0.22% -0.14% 0.28% 0.29% 0.43pct
RERH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl &4k
b S I 34,322 36,971 39,180 40,459 42,782 42,608 41,274 41,763 -845

L 27,564 28,741 32,082 33,826 36,209 35,586 34,683 34,825 762

SRRILT 4,877 5,949 5,202 4,382 4,546 5,076 4,335 4,316 -760

Hp 1,881 2,281 1,896 2,251 2,028 1,946 2,255 2,623 677

RERBIK R 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b 4L
EY i 2.06% 2.11% 2.05% 1.96% 1.92% 1.86% 1.66% 1.61% -0.25pct
Rk 3.59% 3.64% 3.55% 3.58% 3.41% 3.24% 2.87% 2.77% -0.47pct
LRRILF 0.67% 0.75% 0.64% 0.49% 0.48% 0.52% 0.41% 0.40% -0.12pct
e 1.15% 1.40% 0.98% 1.06% 0.91% 0.90% 1.04% 1.03% 0.13pct

BAERIR: Wind, J"RAERLEFR TS
it BALGIRINTE . FICR Ao A B ALK KRS

B 6: TRARE
S — A TR —BRAERLE FAFRE
16.00%
14.00%
13.02%
12.00%
0,
10.00% 10.52%
8.89%
8.00%
6.00%
4.00%
2.00%
0.00%
AN DT RN DDA NDEFTAND DN DN DD DD D
0'\%00"%2\%0\ '19\%0'300'9%%0\ ‘19@6190619\2\0@ ‘19(}9611\06“52\ < AN 61:1'00"‘()'\2\‘1/& @%%0'&00&%%@ @&&b‘o&& & q,&b@)o
P» Yy P» YN » Py » P » P » Y » P v
P P P P P P P
IR Wind, | ZIEALBAR P S
RAIXEE, ZINE R EIEARTTN R R AR
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GF SECURITIES

B 7: AR *Hikh ALK

=0 X[ A AT = 3 ik =0—ROE (1) ==0==ROE (1) * (1-LF )

25.00%
20.00%
15.59%
15.00%
15.2%
10.00% 10.5%
5.00%
0.00%
NN 5 v NN S NN S s NN S - NN S e NN S e NN S e N
O X N O RN RXJ N O RN N O R N0 NGRS NT O
A A SR R e S S R SO U AR AP A LN S s N N ) g VN AN
S B P P ¥ P g Wb g W DT PP P g v
P P 0 D > 0 D
HAERR: Wind, [ EKIEFLEAT T8
B 8: BMAKEL P HIFBREE
AT (FF) — P RS CRERE, TR, )
16.00 14.00
14.41 14.084.00 1395
14.00 :
12.74 12.00
11.841.92
11.59
12.00
11.07 0.99
1074 1062 10.6 0.4/ 10.00
10240130
10.00 9M48 9%
8.57 8.00
7.96 7.877.97
8.00 7-787.62 7.407.35
6.00
6.00
4.00
4.00
2.00 2.00
NN NN NN D NN D NN D NN N
0(\‘?»330 '332\%05 Q\%VQQV@O q,@bgd\ Q"’qui\o q}\z\ RS 61;\‘7’(90 fﬂg\md‘ Q‘ﬂvibo r{,b\z\,bd\ o‘tbvmbg q};g* ‘,o" 6‘}?«1530
q’"le'leQ'\ v (1"19'1961' q’"&‘@@* %‘19‘1961' %’19'1961' q"'bg‘l/QQq' L
> > > P > >
FAERR: Wind, | EKAERZEFR TS
RIS, ZINE BEELRIER TR R R AR
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GF SECURITIES

R 22: W+HXKBRA (20255—FFK)

BF 4 A ) BAM R B AR
1 kB e RARAT 14.24% ZPRIRE MR, AR A MR B kA
2 AR EEE T EAA RIS 12.03% B AR Bl A EA
3 TR BB A TR E) 10.37% F PR AR PR, RAE A TR E A kA
4 BT B A TR 8] 9.83% B A K EA EA
5 A NE N N R A 4.49% B AR Bl A EA
6 o [2] JE 3 BN E) ST AN B) (ST B BN E) ) 4.26% B AR B A EA
7 % B & A4RAT(QFI) 3.79% A A K B kA
8 FAAAF RIS AN A RN 8] - A A 3.68% B A K EA A
9 Bk o SusE FA TR 5] 2.51% Al A MK B EA
10 F EE A4 Ak A 1R 4) 2.30% Al A M EA EA

A3t 67.5%

FAERIR: Wind, J7KAIERLEF TS

& 23: WHKKAE (202454 K)

BK 4 A E ) BB &I
1 % B CRARAT 14.24% Z FRAAE K, 8 A B BeshikA
2 AR LR EAA RIS 12.03% B AR B A EA
3 TR BB A TR E) 10.37% SRR MR, B A TR EA A
4 AT & A PR 8] 9.83% B A MK BAEA
5 AR AE AT TR 4) 4.49% B AR E A EA
6 o [2] JE 3 B8] ST AN B) (ST B B E) ) 4.26% B AR A EA
7 % B & A4RAT(QFI) 3.79% B AR B kA
8 FARAF RGN A TR -OH 3.68% FAE A E A HEA
9 A Sk A PR E) 2.51% FIB AR FIhEA
10 F EGE A4 Ak (R 3) 2.30% RAE AR BAEA
Aeit 67.5%
HIFERR: Wind, JEZAERREAFR TS
RARE, ZBNE BEW LRI R AR
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GF SECURITIES

R RIT | R

MR ARATEATAR (FRIEFFEE: UK, IBFEE: FHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
oAt (42) bk S
PIE 6.21 5.70 6.05 571 530  HALEHA 25,452 26,627 26,994 27,130 29,961
P/B 0.77 0.73 0.67 0.62 0.57 F BN 74,748 79,534 80,164 84,377 91,314
P/PPOP 3.52 3.28 3.35 3.35 3.09 LIRS 49,297 52,908 53,170 57,248 61,353
B R 48 47 B F RN 3,629 2,593 2,852 3,137 3,451
EPS 1.68 1.72 1.72 1.83 197 FidE gl 16,079 21,054 21,054 20,001 21,001
BVPS 13.50 14.33 15.50 16.88 18.36 XX ON 45,160 50,273 50,899 50,268 54,413
PPOPPS 2.96 3.18 3.12 3.12 3.37 Bk ¥k 23,156 25,381 26,649 24,648 26,904
DPS 0.54 0.54 0.54 0.57 0.61 A B o 620 665 826 884 977
JE 8 AT R 31.91%  31.15%  31.15%  31.15%  31.15% Ak 4B TR 13,762 14,119 15,270 14,578 15,780
ME Ak B E 5.14% 5.14% 5.15% 5.45% 5.88% Al 22,003 24,892 24,250 25,620 27,509
WHHEE RPN -129 -239 -253 -268 -285
R K 16.2% 14.3% 10.0% 11.0% 10.0% 3K &7 30,648 35,250 34,550 34,537 37,372
HHIEK 10.6% 9.3% 5.0% 6.0% 6.0% T HALA K 8,774 10,597 10,554 9,186 10,148
R R I 11.2% 13.0% 7.0% 7.1% 75% A8 & 21,874 24,653 23,997 25,352 27,224
HE iRk 10.8% 13.2% 8.0% 7.0% 7A% BT ARAL 3,244 4,288 3,599 3,803 4,084
P RBM B F 5.25% 4.93% 4.60% 4.45% 4.45% %A 18,630 20,365 20,397 21,549 23,141
RECER S i S 3.45% 3.27% 3.01% 2.96% 298%  Jad4F)E 18,502 20,177 20,205 21,353 22,941
T HFATEE 2.53% 2.27% 2.10% 2.10% 210% FERHAE
F it RARAT &S 2.53% 2.42% 2.20% 2.21% 221%  GEEH G 1,099,073 1,256,398 1,382,038 1,534,062 1,687,468
%&£ (NIM) 1.17% 1.10% 1.01% 0.95% 0.98% R H AL 35,586 31,981 34,141 35,377 36,351
%4 £ (Spread) 0.92% 0.85% 0.80% 0.75% 0.77%  F#%H 1,066,932 1,225,156 1,347,897 1,498,685 1,651,117
HF R ONIgiE -3210%  -2855%  10.00%  10.00%  10.00% = ##H £ K P 972,086 1,079,559 1,122,742 1,156,424 1,214,245
N SN 43.64%  47.04%  46.97%  46.03%  44.94% kAT 115,303 125,058 133,533 141,545 150,038
AN 30.47%  28.08%  30.00%  29.00%  29.00% [ i% P 95199 116,487 118,817 121,193 123,617
P E S E RSN 0.86% 0.90% 0.80% 0.63% 0.63%  HAuHE 38,756 45,139 48,739 52,179 55,900
5% IR P AFAL R 14.83%  17.40%  15.00%  15.00%  15.00% 4 &% 2 2,281,661 2,577,502 2,757,129 2,953,224 3,175,368
DY i * At 2,288,276 2,591,400 2,798,038 2,995,533 3,209,165
TP N -5.6% 4.6% 1.4% 0.5% 10.4% K 1,369,408 1,496,172 1,570,980 1,665,239 1,765,154
S 1 ON -32.1% -28.6% 10.0% 10.0% 10.0% @) RATHE 153,318 164,844 164,844 164,844 164,844
LR TN 1.2% 11.3% 1.2% -1.2% 82% [k 270,237 209,271 230,198 257,822 288,760
B F ok 2.1% 9.6% 5.0% -7.5% 9.2%  KATH A 258,373 450,865 541,038 595,142 654,656
AR 0.2% 15.0% -2.0% 0.0% 8.2% it & fifk 2,051,335 2,321,152 2,507,061 2,683,047 2,873,414
F i B 3 0.6% 12.7% -2.7% 5.6% 74%  fifkeit 2,115,682 2,399,443 2,591,623 2,773,545 2,970,333
)i 0.5% 9.3% 0.2% 5.6% 74% AR AELI 172,594 191,956 206,415 221,988 238,831
)3 5 A 0.5% 9.1% 0.1% 5.7% 74% KERE
& A T B HA R 9,869 9,539 11,196 12,921 13,719
ROAA 0.86% 0.83% 0.76% 0.74% 0.75%  RRRHFE 0.90% 0.76% 0.81% 0.84% 0.81%
ROAE 13.12%  12.97%  11.60%  11.29%  11.19% FR& A mE 0.97% 1.18% 0.80% 0.70% 0.65%
RORWA 1.34% 1.27% 1.14% 1.09% 1.06% H&EBEF 361% 335% 305% 274% 265%
FARA FR 3.24% 2.55% 2.47% 2.31% 2.15%
TARFAE 1353%  13.72%  13.08%  12.37%  11.83% #3hM
— B AR TR E 11.40%  11.12%  10.88%  10.55%  10.33% 7%k 80.26%  83.97%  87.97%  92.12%  95.60%
Bos — B A AR 9.39% 9.36% 9.28% 9.11% 9.02%  GFEKIE KT 48.03%  48.48%  49.39%  51.21%  52.58%
Hu AR R 72 1,490,972 1,705,427 1,875,970 2,082,326 2,290,559  # K E K FIEKF 42.48%  41.66%  40.13%  38.60%  37.84%
Je Ao AR % 3 65.16%  65.81%  67.05% 69.51% 71.38% R LK FIEEF 4.16% 4.50% 4.25%"  4.05%"  3.85%
HAERR: Wind, JEIEALREAR TS
RAIXEE, ZINE R EIEARTTN R R AR

22 / 24



& I Rl RIRIRIT | 4R IT

GF SECURITIES

] RAAT AR R N 2R

1%, F . RSB, RKFERFEME, 2008 FIHEAFRATLHR, 2018 HHN T KIEALRAR T .
e JE 1 BBSHIR, FRMEZKFHE, 2022 FFIENELATE BDARR, 2025 3N RIEAL R F 3,
& L E o AR, PEARKFML, 2024 Fhun) KRS RAIR TS,
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