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> WSHFETH, BARESE: AF 2024 F4EFLBIRN 382.9 12
AN, FEHHEM 20.9%. BRZEA 18. 3%, HEFEFM AL 3.8
ANAE R \RHRFRE 27.0 1270, [ 145, 5%, A GuE K 42
BT ERREEETFITFRES, WahFIOEARN T, [N,
RERRIIPUE R R, HENEBLE N KIESET .

> FHRBRERFEAR, FHIAZLESRERE: FHAIIKAN N
251.6 1270, [FILLIEK 20. 2%, FHAPFHUELH TTER 13, 2 124, [H
g 13. 1%, b 6P UL gk I s A Lha e 11, 5%, BEE R
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> EERRWVEZRTEHE N, AL BEIE VR/AR WHHE: 24 £
ANESELEBL SN 60,4 1276, ALK 14. 3%, HA 23k
TR 1.02 124, FIERsEm 12. 7%; ZEdREH e NIA ] 21. 2 12T,
ERETRE R, ARFERMSSERTE] BHE1E, Wit
Ak TR R LLE K 18-20%, HEALURAIFLEIGK: 40%. 7E VR/AR
W55, 24 FERNIES] 25.8 1276, [AILEHEK 37. 8%. A HEAfR
SRR A XR BHLRS, LU A MircoLed YEHLAT AR BR
GiSCPLET, HAr Al REEE P E =+ 5%, BEAR, AT HA
5 VR/AR VbS5 IR FE Rl &K S AT HR BT A 25 40Uk 1) B At
Joo T afE Rk, FEELIRERHEARBR . SRR
RSP A s, 7EIX— R BIRm (&S KR .

>  Bish 84.0 0, B TFEANFL: FRATTMAF 2025-2027 FHIl
NN 426. 1 4476/477. 3 A276/522. 4 AL NIRRT 1R 5
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BE12AMALUBREE 23FXKRE  24FXRE 25FWMA 0 26FWMA 0 27FE@WMA
RENRN (NRFRTI0) 31,681,261 38,294,491 42,613,879 47,730,333 52,243,433
TEH -4.6% 20.9% 11.3% 12.0% 9.5%
AR R (NRBTI0) 1,009,415 2,699,159 3,436,382  4,115502 4,688,144
REF NRTD 1.007 2.482 3.159 3.784 4.310
TE  -54.3% 146.4% 27.3% 19.8% 13.9%
FET62. T T AR () 57.5 23.8 18.7 15.6 13.7
FRIRE GBI 0.50 0.21 0.34 0.40 0.46
liigssikin=a 0.80% 0.34% 0.53% 0.64% 0.73%
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<ANRMFIE>, W5 RE<1231H>
2023¢F 20244F 20254F 20265 20274 2023 20244F 20254F 20265 20274
SCiR Lk wma R wma SCfR Lk i R m
LN 31,681,261 38,294,491 42,613,879 47,730,333 52,243,433 BFIRA
E 4,590,441 7,006,033 8,435,280 9,620,214 10,624,658 BRI (%) 14.5% 18.3% 19.8% 20.2% 20.3%
At 55 158 1,208,134 1,281,273 1,137,097 1,141,593 1,148,042 EBITDA Fl% (%) 12.1% 14.4% 15.3% 15.7% 16.0%
Ey s P -3,991,480" 4,762,671 -5,071,052 5,474,669 -5,814,694 VR (%) 3.6% 7.3% 8.3% 8.9% 9.2%
29N 1,807,095 3,524,635 4,501,325 5,287,137 5,958,006
eSS -449,147 -499,383 -515,493 521,762 -528,345 HiERI
YN E 22,516 118,381 31,799 57,205 76,488 R R 9 IO (%) 12.6% 12.4% 11.9% 11.5% 11.1%
BarE A 1,358,153 3,143,534 4,017,630 4,822,580 5,506,149 SERBLR (%) 15.3% 11.7% 12.0% 12.2% 12.4%
BB -207,830 -366,510 -482,116 -588,355 682,762 M BIAT R (%) 45.9% 8.1% 10.0% 10.0% 10.0%
%HE 1,150,323 2,777,024 3,535,514 4,234,225 4,823,387 A 66.4 64.2 64.0 64.0 64.0
AR AR 50,908 77,865 99,132 118,723 135,243 IS SR 86.8 813 81.0 81.0 81.0
2 F AR L o 1,099,415 2,699,159 3,436,382 4,115,502 4,688,144 A R H 223.9 240.0 225.0 215.0 210.0
Eillip:2 T 2,004,474 -1,879,069 -1,996,460 -2,150,061 -2,304,301
EBITDA 3,834,085 5,522,085 6,529,584 7,494,404 8,338,796 &R
Wik S8ty 7 0.53 0.52 0.50 0.48 0.47
=¥ NICD) -4.6% 20.9% 11.3% 12.0% 9.5% LoD g 1.39 1.54 1.54 1.53 1.48
EBITDA (%) -21.6% 44.0% 18.2% 14.8% 11.3% ZETEIET/ N 0.08 0.09 0.12 0.12 0.13
LI 2R X AR 3.02 6.29 7.79 9.24 10.42
B AR RERBHE
<ARMmFrT>, USFEHE<12B318> <ARMmFrT>, MBSFEEMHE<12A31H
2023¢F 20244F 20254F 20265 20274 2023 20244F 20254F 2026%F 20274
iR Lk i R wma iR Lk it R m
W 13,084,519 4,508,657 6,944,397 9,639,995 13,142,464 EBITDA 3,834,085 5,522,085 6,529,584 7,494,404 8,338,796
IS 7,854,787 9,211,194 9,456,779 10,592,211 11,593,748 TS A -477,153 252,160 241,901 239,311 236,518
11 5,136,941 5,870,112 5,992,960 6,682,322 7,297,539 HIER A 552,581 -1,893,010 211,207 540,465 224,738
Hofbiran v 8,438,068 17,015,556 17,104,854 17,196,831 17,291,567 P -190,740 -218,009 -482,116 -588,355 682,762
o8 ik dad 34,514,315 36,605,519 39,498,989 44,111,359 49,325,317 Hops 50,862 296,394 547,292 578,968 604,833
[fil 5 ¥ 7= 10,726,894" 11,450,797 12,065,400  12,725518 13,430,581 EERER 2,664,473 3,455,300 5,047,069 5,547,305 6,589,944
P A 194,505 138,295 127,231 117,053 107,689
KR 206,143 218,822 218,822 218,822 218,822 WAL -1,806,561 -2,260,000 -2,600,000 -2,800,000 -3,000,000
Sl i 5 757 4,025,574 4,529,305 4,529,305 4,529,305 4,529,305 AR 318,700 -8,176,800 699,895 726,302 746,614
B 49,667,431 52,942,738 56,439,748 61,702,057 67,611,714 BBEHIER 1,487,861  -10,436,800 -1,900,105 2,073,698 2,253,386
A IE 20,324,883 20,825,322 21,068,999 22,448,426 23,945,049
FIHAT R 699,000” 925,652 971,935 1,020,531 1,071,558 AL " 512,925 226,652 147,909 155,304 163,069
o 3 1 1 262,748" 568,651 568,651 568,651 568,651 IR A -269,887 -189 0 0 0
R B 21,286,631 22,319,625 22,609,585 24,037,609 25,585,257 & 517,188 218,814 343,638 -411,550 -468,814
KHARAT 1,965,313 2,032,518 2,134,144 2,240,851 2,352,894 FA R 5 5,131,859 -1,582,149 -515,493 521,762 -528,345
okt 3,231,330 3,249,196 3,350,822 3,457,529 3,569,572 B EHAL R 4,857,709 -1,574,500 711,223 -778,009 -834,090
B 26,483,274 27,601,339 28,094,551 29,735,989 31,507,723
B ZR AL 2 458,663 528,433 627,565 746,289 881,532 e 6,034,321 -8,556,000 2,435,740 2,695,598 3,502,468
BRME 22,725,494 24,812,966 27,717,632 31,219,779 35,222,459 ST 4 7,033,194 13,084,519 4,508,657 6,944,397 9,639,995
R TN (B ) 20.80 22.79 25.45 28.67 32.35 LA, 17,004 19,862 0 0 0
B i 13,227,684 14,285,894 16,889,404 20,073,750 23,740,060 WK S 13,084,519 4,548,381 6,944,397 9,639,995 13,142,464
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