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543 F2 042 NE ok FFES A A 11.96%F= 13.82%, FlbaF1484 2.01
Fa 0.26 ANF ok B A 5 A 26.91%F2 23.92%, Bt A142 5 3.09 Fa
0.07 NB b, R4 % AR 2024 SFo bt —FFE R IR AR,
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W5#EE (BHL) 2023A 2024A 2025E 2026E 2027E
ENZION 4,327 5,245 6,554 7,985 9,663
(+/-)% 27.4% 21.2% 25.0% 21.8% 21.0%
BALET AR (EBIT) 513 754 989 1,255 1,570
(+/-)% 66.4% 46.8% 31.3% 26.9% 25.1%
Va4 A 429 625 812 1,028 1,286
(+/-)% 60.7% 45.7% 30.1% 26.6% 25.1%
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AR 3,670 4,151 4,725 5520 6,565 EBIT g k% 66.4% 46.8% 31.3% 26.9% 25.1%
REAER (FHT) 2023A 2024A 2025E 2026E 2027E H AV R E 60.7% 45.7% 30.1% 26.6% 25.1%
AR 430 627 815 1,031 1,289 R EX RS 36.8% 42.3% 42.8% 434% 43.9%

¥ 18 5 107 120 190 224 255 AR A R 9.9% 12.0% 12.4% 12.9% 13.3%
ZRBEDPNARAER 617 720 913 1,109 1,407 ROE M17% 151% 172% 18.7% 19.6%
HREDNERAEH 1,075 -969  -427  -334  -261 ROIC 1.4% 134% 16.7% 181% 19.1%
HEREDRNARAH 1,282 -96 -317 -240 -247 =R E 1.4% 171% 141% 14.1% 14.0%
Ne% L) 822 -344 162 535 899 PE 3462 5021 4990 39.43 31.53
IR 186 1,008 664 825 1,360 PB 435 756 860 7.36  6.19
AL R 1,008 664 825 1,360 2,259 EV/EBITDA 2407 3529 3375 2655 21.02
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