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® Fir: NE KA 2024 FFMK, LHFERAHHEK
B R AT 2024 F5R3R, 2024 S EIE RN 25.48 12T, FlHbIEK 3
2.63%; FIL)FEAF)IE 6.83 107, Flrigk 67.64%. £FE kA,
2024 - F w9 E FIE WIIN 6.99 1270, Rk 49.78%; I3
4 H)08 2.52 1270, FlHIEK 197.2%, 28] 2024 F&ik 5 FEAR TR
&, T &% 1) 35 A5 (MotoMotion) #9ZERAEE, %2
#F S 2024 Fm I LT, W EEK, 2) REZFEN, AL
F) & 5L R HARRIFFAL, P8 IL AT R E & FR.

o Fit IR ENFH, GEBARARANR
o7 su R, A8 K BB 1 Z I e B RIBL M o R R ILE ON 19,
55/3.46/2.25 127053 Fl 3% % 37.13%/20.45%/20.49%; 524,
% He 0 3h 1 K e B RAE B 24 AR I K 18%/29%, #4045 F
Fa+16%/-7%. 2024 3] £4)F 4 39.35%, F)Hb+5.4pct; 44 & /% 2
IFRE W 4% A % 4 2.66%/4.08%/4.92%/-3.64%, [ H.-0.24/+0.48/-1.
2/-2.08pct; VaERAF|F A 26.8%, FlH+5.6pct. 2024 SF 5 v9 & N5
2454 54.27%, Rtk 14.33pct; 45 & 146 32 /BF LI 4% 7 & 4 1.81%
/5.8%/4.93%/-6.32%, [ H-2.26/1.48/-2.32/-7.55pct; 384415 % 3
6.07%, [k 17.89%.
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%. 2024 FA5F, n3) 90.48%49 F et iE A B W3, 84.01%#49 7 5k
AAHE e, P EAER T ZEEN TR R, A& SRS
BFEERFAR., M F X0, w8 G EF L, —F @BER
FEFHRAG, RIFHE P EPRAR, REFETREEF EE 5TEMK
KK, RERAEERTASTREE. H—F @ik, RS

BHFARAR EE 5 AP EBLH

EAFRARE



FHHEFEP BE@GER, DIRELSESHR SR P X ZOEE.
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INE) — T A A AIRA R IR KRR RATILEZ ODM R 7,
A KB E G E P TR, BIN TR B T, Bk — T B &
TG RA BHGRI; F—F @, A& RS AR BB, Eid
“Eb BT BXFARE L, BESEFE YLK, SMHAH AR,
TR g3E 2, BT 8] 2025-2027 4B 05 4 31.03/36.68/4
2.67 1270, 4 R|F G K 21.8%/18.2%/16.3%; Ja#4FIE 55 A 7.
80/9.06/10.53 1274, 4 #IF g K 14.2%/16.2%/16.2%. # ZE 2025
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MR (%) 32.6% 21.8% 18.2% 16.3%
DEY RPN PERIP 683 780 906 1053
BFERL (%) 67.6% 14.2% 16.2% 16.2%
EHE (%) 39.4% 37.4% 37.5% 37.7%
ROE (%) 19.1% 18.5% 18.5% 18.5%
BREKE () 4.10 4.66 5.42 6.29
P/E 15.07 12.98 11.17 9.62
P/B 2.89 2.40 2.07 1.78
EV/EBITDA 11.80 8.17 6.37 4.87
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VIR R E 0 0 0 0 SRR 2024A  2025E 2026E 2027E
Rk 167 167 167 167 AR
P AR 1686 1686 1686 1686 AN 32.6%  21.8% 18.2% 16.3%
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FEFEED -193 29 -37 -19 ® LR 4.95 5.03 5.21 5.41
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AR R IA R 36 39 46 53 H R (L)
EREDALR 172 -197 -228 -263 TR 4.10 4.66 5.42 6.29
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K 0 0 0 0 FFRAET 21.36 25.18 29.28 34.03
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