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FLEPAN (BFAL) 5,544 6,238 7,453 8,884 10,423
Bl (%) 36.59 12.50 19.48 19.20 17.32
VaE4AE (BH L) 721.80  1,155.58  1,449.90  1,769.53  2,063.66
Bl (%) 54.85 60.10 25.47 22.05 16.62
EPS-R#T#M (7T/M) 0.94 1.50 1.89 2.30 2.69
P/E (AN &RATHEE ) 26.01 16.25 12.95 10.61 9.10
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4B = KW 4T &

=k (BAAL) 2024A  2025E  2026E  2027E FLEE (FAL) 2024A  2025E  2026E  2027E
il 7,113 7,686 8489 9375 FBLEPA 6,238 7453 8884 10423
Pk e SR e~y 1,791 1332 919 471 BARA(ELERE) 3861 4,640 5,589 6,647
BB ST 2,606 3051 3614 4221  AEAMAe 42 50 60 70
ey 2473 3,029 3,643 4339 AEFRA 448 483 522 574
SR 123 149 178 208  EIEFA 244 274 307 343
SN iy 120 125 130 136 ARRFA 167 184 202 223
El=ic 1,598 1,557 1455 1344  W5EA (40) 7 9 10
KHPEARIE A 5 5 5 5 ek 16 19 27 26
B RAETAARA S 1,242 1,226 1,138 1037 RIS 9 0 0 0
pete ;1 25 8 2 1 AANEES) 0 0 0 0
b7y v 153 145 136 128 BfEdRk (123 (60) (60) (60)
A 0 0 0 0  FARBKE @ 0 0 0
KBt A 0 0 0 0 EIAE 1415 1773 2,162 2522
B R Rk 173 173 173 173 BN E 1 0 0 0
#EEA 8711 9,242 9944 10719 FUEZEHR 1415 1773 2,162 2522
FHh R 3941 4,39 5,069 5815  BUATHFHL 250 310 378 441
FaAUEIR R —F N B e AERSh Ttk 932 932 932 932 Al 1,166 1,462 1,784 2,080
G FIATER R 1,719 1,998 2,406 2862 RV HMEIRR 10 13 14 17
AF) AR 354 410 489 573 YA BARAE)&A ) 1,156 1,450 1,770 2,064
iR itk 937 1,057 1,242 1,448

ERB R 354 354 354 354 BRI E-RATRAIEE(T) 150 189 230 269
ST 298 298 298 298

LA E A 0 0 0 0 EBIT 1,440 1,780 2171 2532
AT R AR 2 2 2 2 EBITDA 1,609 1972 2373 2743
HAeAE R fi 55 55 55 55

AffEat 4,295 4,751 5423 6,169 £4)E(%) 38.10 37.74 37.09 36.23
V2 BR8] IR A A 4323 4,386 4401 4414 AFEFIZ (%) 1853 1945 19.92 19.80
IR ARG 93 106 120 137
iR AR s 4416 4492 4521 4550 MAEKFE(%) 1250 19.48 19.20 17.32
AR AR S 8711 9242 9944 10,719 AEEANIEAEKE(%) 60.10 2547 22.05 16.62
NerkEFE (BAL) 2024A  2025E  2026E  2027E EEMS-HEAEIIE 2024A  2025E  2026E  2027E
BEEDIER 1112 1,136 1501 1762 BIETTE(L) 562 571 5.73 5.74
FFESHNAR (310) (150) (100) (100) FATEATAESMESY (B AR 769 769 769 769
EREFHIAR (563)  (1492) (1813)  (2110) ROIC(%) 2235 25.83 3122 36.22
A48 284 (460) (412) (448) ROE-#H(%) 26.73 33.06 4021 46.76
IriaFaisl 170 192 202 211 FTE RARE(%) 4931 51.40 5453 5755
AT L (146) (150) (100) (100) P/E (N EIRATAIEE ) 16.25 12.95 1061 9.10
BIERAES) (293) (607) (574) (619) P/B (:H") 434 428 427 425
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