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® FEHff. /AT 2024 FLELIME 177.25 {278, FELEEK 15.44%, SSIIPE45F)5E
15.21 1270, BHASAE,; 2025Q1 LW E UK 40.86 1270, FEEEK 11.60%, L3
379758 2.06 27T, FEHIEK 157.47%,

o HBHFBHKEK, MAWHS TR, 2024 FASHEBHFIL 52 (4F, it
+13.0%, THEHNL 12.94 Jukg, FI-5.5%, FREMAAMEZE 11.8 TTkg, EWPHE
FIZ92 JT; 2025 F Q1 Hi=EX 1.2 2H, BELE+8.7%, #HEHNL 11.0 sT/ky, Bt
-14.8%, FERERTEEBBREBNEESESEM AR, Q1 RAMEE 11 Ju/kg, FBHREE
SCESFI, 2025 /03] 305 A R 4R 8%-10% 09 42 B AR,
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ElE#ES — -23.9% 40.7% 35.1%
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EI 2024A 2025E 2026E  2027E SIHFE 2024A 2025E  2026E 2027E
TN = 4116 4324 4958 6184 R 25V N 17725 17674 20033 22294
EliThAk 183 259 612 1434 AR A 14902 15354 17128 18703
XM ERA 643 709 598 650 Tl R B0 25 25 28 31
R S USOHER 14 17 17 20 HEZRA 220 209 230 245
SURNE ] 77 79 88 96 TEHA 790 760 841 936
T 2835 2921 3258 3558 & kA 140 140 159 177
Hith 363 339 386 426 %5 2% 84 56 51 40
E | % k7 Vi 10607 11028 11562 11784 Al & 17 17 19 21
KHARAUL R 73 71 70 71 NAMETZN W 1 0 0 0
EE A~ 7561 7662 8037 8183 (ELEAIEERES -16 0 1 1
HETR 206 393 472 486 BEREREK -49 0 0 0
TR = 322 331 334 331 s A 1558 1179 1651 2224
BE 13 13 13 4 NN -39 -22 -23 -23
Hith 2432 2558 2638 2709 I3 B 1519 1157 1628 2200
#HER 14722 15352 16519 17968 FRG®L 3 2 3 4
Jah i fx 4804 4820 5088 5314 ) 1516 1155 1625 2196
EHAEK 1602 1602 1502 1402 DR -5 -4 -5 -7
NATEHER AR 917 1095 1222 1334 HERAS%3FHE 1521 1158 1630 2203
Hith 2286 2123 2364 2579 EPS Tt 1.84 1.40 1.97 2.66
e sh i fix 761 724 709 694
KEAfE 82 47 32 17 FTEMSHX
Hith 679 677 677 677 SIHFE 2024A 2025E  2026E 2027E
fRait 5565 5544 5796 6008 B
A 828 828 828 828 TV RBAEKE 154% -03% 13.4% 11.3%
ROBFE 5258 5738 6414 7328 B F g R — 244% 401% 34.7%
DR R 97 94 88 82 IR g R — -239% 40.7% 35.1%
RN ET 9157 9808 10723 11960 BHEEN
R AT 14722 15352 16519 17968 EFZE 15.9% 13.1%  14.5% 16.1%
RSP 8.6% 6.6% 8.1% 9.9%
HenEak . BHT ROE 16.8%  11.9%  15.3% 18.5%
SR 2024A 2025E 2026E  2027E =fRme D
UEESEZ D 1521 1158 1630 2203 B hfRE 37.8% 36.1% 351% 33.4%
#rIBFOBEES 958 1021 1024 1022 T EEE 0.86 0.90 0.97 1.16
BERENLD) -225 -20 -25 -24 ERIEER 0.24 0.27 0.31 0.47
ZEENTERERE 2408 2233 2698 3263 =374 P)
R"AX -1687 1285  -1448  -1149 R BEE 124.9% 117.5% 125.7% 129.3%
KHRIE R -3 -59 112 -54 FEER(T)
RS- ReRE 1602 1526 -1464 1315 Fhly i 1.84 1.40 1.97 2.66
R R -630 -66 -115 -115 SRELENS 2.91 2.70 3.26 3.94
AN B R 0 0 0 0 fEE LR (£E)
b i S e vy -994 -631 -881 -1126 PE 1.1 14.5 10.3 7.6
B ) -187 76 353 822 PB 1.9 1.7 1.6 1.4
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