IE R R ARE

\ # % ¥ % (000906 CH)

FRREAARE, Ml 45K BR

SR EE
iR

E R
20254 A 24 8 | PEAR

HAFBAEA 2024 FA 1Q25 4. 1) 24 F52IE LALN/)3 F 4 F)iE
2019.0 12/3.7 12T, R 1-0.6%/-46.0%; 2) 1Q25 52 HL& Ak gk N/ 13 & 4 A
H 507.312/1.9 12T, BH+13.7%/-21.2%. /58] 24 F 45 5m%, 24
FUFTHEEIH: 1) READ T LERE RKAKE; 2) A8 HREZRIEE
& 492 e, EREAELR KBNS K SEE, PR, ZNELFNE
BRIERH L EFd R, $TLBBHNZE DM, % “IEE7 R,

BRI HEANFIARLHERK, MASLEAFE %

2024 F 88 R AL T4 R 4R AL AR tb3g K 107.3% £ 329.9 12T, £ ARtk
Kg¥E K 2558.8% % 6.9 ¢ T, LA FR LA 1.9pct £ 2.1%. ALk %
R R, BSR4 E SR IL+157.3%, H b, RS/ TSRS
& 5 7 B tb+91%/+285%/+108%/+47%, FI AN H NG LT E, R
BEFHIANATUREELHLERN. 25 EZ, 1Q25 feiLis 4 B 1b-7.3%,
Rk hg 8l 2 E (3Q24/4Q24/1Q25 3Rib: -7.8%/-2.7%/-0.3%), 4Tk
ERSAEEINEEHBN, AZHSEEARANEFERF F3E,

BelFe: FTLERTITHERREMN, fEtastisfg

2024 SR & /H RS A FAE IR 13791 12/16.8 LT, R
-11.7%/+88.8%; £#] 9.6 12/0.4 127, FH-63.3%/+15.7%, £4]% 5 7
-1.0pct/-1.7pcte BA|ATL FATHE R, 2 EraxtFald, WMM/a e 5=
Y% 5 H1-8.7%/-3.4%/+133% . /G2, 1Q25 m A &5 K HELR
b5 51 +6.5%/0.6%, & KA FTIFE; @ik B EIHHMERE bR 5 A
-17.2%1-4.0%, 1Q25 # B @42 R th-24.4%, 17k45 5AR&ERE,

#Hhg: BFELFREEBORE, HRRAT IR

2024 FA kA dEm: 1) BAEATREREE LIKAF-8.2%ZF 141.2 12,
1B 2Bl b +41.0% % 2.4 2., £AEF+0.6pct £ 1.7%. 234
AL S, FIFRE R . 2) AL RAE B4R E LT LIKN/EA] 121.2 12
2A1L7, R+1.3%/+4.6%, LA FFE+0.1pct £ 1.7%. 4 84~ ik
TR AR AR, HERALETERE,

B A 5 1A

FAVTF AN ) 25-26 F 384 #) (-26.4%. -12.5%) £ 561z, 9.1 1z,
H A3 27 Fm 11.2 e, 5 EPS % 079 ©. 1.28 ©. 1.58 ©, F
RABATM EEKRH MBI BT, T LE KB EMENR. &F
/N 38) 25 & 8.4x PE (FTEba3) Wind —& ##0 8.4x, #T{H 6.2x, Ak 5T
RAANITLF), BARMH 6.61 T (AT 6.60 L), 4+ “IBEFE" P4,

AR T: KE BB ZUL S, WEBOE R, 84 5384E T,
ZEMMBAR G HE

2K 2023 2024 2025E 2026E 2027E
BN (ARTEF) 203,065 201,901 220,467 244,580 274,160
+-% 4.89 (0.57) 9.20 10.94 12.09
3 BB 8) Al (AR E ) 682.91 368.86 556.62 908.23 1,118
+-% (31.88) (45.99) 50.90 63.17 23.06
EPS (AR T, &) 0.96 0.52 0.79 1.28 1.58
ROE (%) 11.84 6.61 9.20 13.26 14.35
PE (%) 6.31 11.68 7.74 4.74 3.85
PB (%) 0.73 0.75 0.70 0.63 0.56
EV EBITDA (%) 5.17 6.79 2.94 4.05 2.10

FARIR: A AL, RN

OO feRE S

.' .' HUATAI SECURITIES

BFIFR (£H) :
B AR (AR ) :

SAC No. S0570516110001
SFC No. BCG366

BEEA

SAC No. S0570124070117
SFC No. BVZ964

A AR

YRR
shenxiaofeng@htsc.com
+(86) 21 2897 2088

BRAMHE

gengdailin@htsc.com
+(86) 21 2897 2228

A (AR P)

M (ART HE4 A 23 H)
AL (AR T A )

6 /NAFHE AL (ARTEF)
52 B EE (AR T)

BVPS (A& )

6.61

6.08
4,308
124.15
4.35-8.16
8.35

BHA%RE

—_— s

(%) # %300

22

7 4y
9)
(24)

(39) 4

Apr-24 Aug-24 Dec-24

Apr-25

FAHR R Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,



# # (000906 CH)

Gy BRI 5

HUATAI SECURITIES

Bil: BoBAEsHA
AN JB TR
(ART BH) M
(+-%)
b ERI5X I ON JR ]
(AR T BT M
(+-%)
B ORI Jo. FRm)
(AR T BT M
(+-%)
AL R RN JR ]
(AR T BT M
(+-%)
EXE S JB AR
(%) M
(+/-pct)
ZoppgesE  REN
(%) M
(+/-pct)
HesREEFE  REMN
(%) M
(+/-pct)
Rttt AE RN
(%) M
(+/-pct)
2 B4 A iE J&. 7R
(ART BA) A
(+-%)

2025E 2026E
208,725 215,410
220,467 244,580
6% 14%
154,901 157,689
126,881 119,268
-18% -24%
734 807
2,351 2,587
220% 221%
22,754 23,892
62,239 93,359
174% 291%
1.46% 1.67%
1.30% 1.50%
-0.16pct -0.17pct
1.30% 1.50%
0.70% 0.75%
-0.60pct -0.75pct
4.35% 4.90%
2.66% 2.66%
-1.69pct -2.24pct
1.36% 1.58%
2.10% 2.20%
+0.74pct +0.62pct
756 1,038

557 908
-26% -13%

W

1Q25 A& B & W& E LIk, TR

NS AR B A, FIARMLA A

B RAA L5, EIRAAANTAH

BBl NREALAT PN, 24 SF Ak 5T b %38,
A A L THRNE S, LA AT

NE R EEALE, RERE KR FRETHEARA,
R ERES

NS BE AT S &, A2 BARE KAES.
HAfSe £ AN FARAK, TR F 50

N E EBEANGALT @, 24 FEAER LR,
Rt A SR F SR, LA E A

FTHRR: R RIAMN

B&2: #HHFIE: TRBEARER

Bx3: #HAF

: JEARFIERER

(A7) (a7 )
300,000 - AN e— L (b)) - 14% 1,200 - m— A e FHR (FHD) gho
12%
250,000 ? 1,000 A r 60%
10%
0% L 40%
200,000 800 A
8%
F 20%
150,000 6% 600 -
r 0%
4%
100,000 400 A )
2% F -20%
50,000 5% 200 1 L 40%
0 -2% 0 - T T T - -60%
2023 2024 2025E 2026E 2027E 2023 2024 2025E 2026E 2027E
THRR: NENE, EEFR A RR: ANE AL, AR
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 2



V 4 %

1 IR IE 25

'ﬁﬁq’% (000906 CH) S .'.' HUATAI SECURITIES
B&4: #H+ie: 2k $E0 (2024) B4&5: #HFie: 2L H5L4 (2024)
BATR Ak R AL AT R bk S A
. " o #)’Tﬂu«iﬁ;ﬁl%&
0
% 6% 11% T
AR T A% P stiw T 6%
)5%:3 2%
16%
Hetan _—
0
1% BRI
30%
B Gk
Bodhi 42%
68%
H e
2%
FHRR: nank, EEFL FHR R NaAE, BEFR
B%6: Tibtpadhimd kit (2025/4/23)
AR R AR &7y EPS (&) PE (4&) PEG PB FAL
(X% A 23A 24A  25E  26E  23A  24A  25E  26E (MRQ) (e, &5 m#h)
600755 CH JBITE R 6.21 0.88 0.29 0.79 0.97 7.03 21.51 7.83 6.43 9.45 0.66 135
600153 CH R 10.50 4.45 1.00 1.33 1.52 2.36 10.50 7.88 6.91 33.81 0.55 309
600057 CH AR 2] 6.35 0.56 0.51 0.68 0.80 11.32 12.56 9.38 7.98 36.78 1.30 178
Eg X2 b R A 6.9 14.9 8.4 7.1
E: 1) EPS AT R AME; 2) T 8 BAIFN4E R Wind —&H0; 3) 1T L47 A AN 1E
FH R : Wind, & &%
B&7: # %+ 46 PE-Bands B£8: #H ¥4 PB-Bands
(AR ) (AR )
—d#m —#H e
40 - 16 1
-1
[
l -
30 - I--.____:_| e T S D DD D 25x 24 0 T avm) L eee-- 1.8x
rod -
Lol R | '___Il.l"—I - = = 20x — — — 1.5x
L= | -
20 - | v 8
. |_ ,_l---- 15x 1.1x
! L'_\—"I; 10x 0.8x
10 A 4
w 5x 0.5x
0 T T T T T 0 T T T T T
Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24
FH AR Wind. % EFE FAAM: Wind, & EFE
3

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%,



# # (000906 CH)

o%%
1]

1 IR IE 25

HUATAI SECURITIES

Z A

il 83 FliE %
LR (ARTFTEFR) 2023 2024  2025E  2026E  2027E &#H% K (ARFEZH) 2023 2024  2025E  2026E  2027E
DRk 31,506 31,778 29,310 30,733 32,452  BMA 203,065 201,901 220,467 244,580 274,160
EI 6,255 5,326 9,102 4,251 7,958  BLAA 199,828 199,630 217,598 240,903 269,800
R MK 5,608 5,804 5,391 7,693 6,591 B4 Al 189.89  214.56 19152 22360  259.13
FeAe 3 R 256.93 3,223 0.00 81832 15522 FLkHH 48475 52609  562.04 614.89  700.85
A K 7,802 5,959 6,896 7,864 10,183  #3Z% A 560.56  550.72  610.19  688.33  758.75
HH 10,408 10,570 6,838 9,222 6,195 M4 %A 43915 52175  364.36  284.39  302.80
FARA T 1,177  896.55 1,082  884.75 1,369 A mAEA (78.59) (141.50) (110.23)  (73.37)  (54.83)
FERFF A 2,945 3,163 2,951 3,027 3,056 AAMEE DK E (101.98)  120.14 5.78 5.91 5.91
KIBF 356.43 35150 34435 29579  196.27 A AME (56.74)  356.97 19717 19372  193.85
sy 1,187 1,392 1,394 1,419 1,480  ERANHE 1,409  776.16 1,205 1,984 2,458
RIS F P 44864 45725  499.68 51552  527.42  FHLIMKA 67.68 43.27 50.65 53.87 49.26
HAAEFEAD R~ 953.22  962.00  713.37  796.91 85249  Fwshi 5.70 17.69 13.67 12.36 14.57
e 34,451 34,941 32,261 33,760 35508 #4845 1,471 801.73 1,242 2,026 2,493
s A 24,635 25226 21,872 21993 22,144  Fii3AL 356.07  184.69  310.38 50645  623.23
FEAlEE S 7,940 6,432 5,468 4,647 4,087  AA1HE 1,115  617.05  931.15 1,519 1,870
A IR B 2,742 3,552 3,062 3,839 3709 U HMARE 43196 24819 37453 61112  752.03
A E A Bk 13,954 15242 13,342 13,508 14,348 3 AEN 344 68291  368.86  556.62  908.23 1,118
dkiksh {4 396.72 38219  266.54  309.04  336.10  EBITDA 1,891 1,351 1,599 2,320 2,796
K Ik 1.84 0.00 1.69 232 267 EPS(ART, %K) 0.90 0.45 0.79 1.28 1.58
HAeAER A 7 394.88 38219  264.85 306.72  333.44
R4 25032 25608 22,139 22303 22481 EZEMHE
VMR G 3,550 3,615 3,989 4,600 5352 AHHFE (%) 2023 2024  2025E  2026E  2027E
A 699.49 70856 70856  708.56  708.56 ARK#H
AR 814.27 84710 84710  847.10  847.10  FLMA 4.89 (0.57) 9.20 10.94 12.09
ERA 3,083 3,141 3,765 4,783 6,036 LAl (16.96)  (44.91) 55.19 64.73 23.88
)3 B B B R R 5,869 5,718 6,133 6,857 7,675 U3 BAEN ) HA)HE (31.88)  (45.99) 50.90 63.17 23.06
Rtk AR AR S 34,451 34,941 32,261 33,760 35508 EKAEA (%)

EXIES 1.59 1.12 1.30 1.50 1.59
NLREER EEIES 0.55 0.31 0.42 0.62 0.68
2itFE (ARTET) 2023 2024 2025E 2026E 2027E  ROE 11.84 6.61 9.20 13.26 14.35
Z2EEHAL (1,459)  (847.88) 5,367  (3,606) 4873 ROIC 10.64 712 9.18 14.17 16.97
A 1,115  617.05  931.15 1,519 1,870  f24EReH
A 18 e 4 133.82 17198  183.91 20025 21561  #/* fthE (%) 72.66 73.29 68.62 66.06 63.31
% 4% 43915 52175  364.36  284.39  302.80 4 AfkiE (%) 22.04 16.67  (32.71) 6.36  (26.93)
BAMK 56.74 (356.97) (197.17) (193.72) (193.85) AHkE 1.28 1.26 1.34 1.40 1.47
FEFEE (3,314)  (1,939) 4,029  (5227) 2,872  @&FHkE 0.52 0.58 0.70 0.61 0.71
HiezEas 11065  137.14 56.03 (188.52) (193.16) #HiE#k A
R EHALE (398.46)  709.20 59.77 (0.70)  (50.56)  EEFRAFE 6.71 5.82 6.56 7.41 7.92
KA (488.47) (309.67) (167.82) (134.93) (191.39)  mMIk*k A% 43.39 35.38 39.39 37.38 38.39
KB 4447  883.94 7.15 48.57 99.52  FAtIkEKAEE 85.20 63.44 65.79 69.82 71.50
EXUEI SRS 4555  134.93 22045 85.66 4131 HRBE (ARF)
ExEHAE 2610  (39.35)  (1,651)  (1,245)  (1,115)  HROAKE(RAHES) 0.96 0.52 0.79 1.28 1.58
FE il 1,515 (1,508) (964.86) (820.13) (560.06)  AM#E I A K(FAHE) (2.06) (1.20) 7.57 (5.09) 6.88
R IHEH (17.00) (1.84) 1.69 0.63 0.35  HFMRA T (RATIEE) 8.28 8.07 8.66 9.68 10.83
A3 4G o 11.26 9.07 0.00 0.00 0.00 fEfires
F ARG Ao 39.83 32.83 0.00 0.00 0.00  PE (%) 6.31 11.68 7.74 474 3.85
A F AL 1,061 1,428 (687.45) (425.31) (555.38) PB (%) 0.73 0.75 0.70 0.63 0.56
G 3 o 696.90 (243.73) 3,776  (4,851) 3,708  EV EBITDA (4#) 517 6.79 2.94 4.05 2.10

INCPNE N £ 7

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4



{ A 1
# W+ 4 (000906 CH) Lo b H—ﬁﬁiﬁE%

I

ST E A
AN, LBRME, IR AIRE TR R AL E AR B T AT IR AT ARAGIER R KT AGAAZT L HE, LAERK
K IR H AT R ARE P34 69 BAR A SR TR R 69 & L B4 3R ] M B AT AR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IER R TARG B M AE . MAR TN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

RN KBERNBEEN, ME, {2 RREPTROGN G, A UEAS, THR W E 3 & TR e K 09 229 348
Bo ZHFEAE, HBOFRFE BB H 09 BARIRIT B89, MHRUABRFREF K, LIRS TR E P A
ABTRB. BT HEE AL FIERAFHFRRIN, FREZBAERNARENE, REARIRSE A M T XA
—BAF . ARIERAAE R AREIE R — B R, £ RIAE A TARIEAT H BT ARTH XG5 FIE F AT
B RADIIERZTARK B @R 0 kREH ALK

MAE B AU, AMEFHIIRAGX TRGOHRBERELELL, TEOLGEAREEAN D EDRGAT. £HER
AL TARIEALFT T 69 SRR AFASE I, 54T P PTG T =T e R AR T 48 9 09 B%, AR TILT R 2 2 F®
o) I TR & =1 4R,

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA ELAENAR RN T G R/ RGN 5. BREIAFLELIEN@IRENABME RT ZHGL S £ 4
A E BT, AT TAA ARG L 53R T Re iR il B AIRE P 89 & SR — BRI R R B H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



HUATAI SECURITIES

' | E:
#H+ 4 (000906 CH) Lo Ly ERIES

FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRWWERL, Hhkfearizit (F#) AN R A https://www.htsc.com.hk/stock_disclosure
HBELFALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23t A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

*E-EXEERE

o DTN ILBRIE A AFBAR K AL A2 AR E PR BAGFRAGIEFR RRT AN S EAR . EF R 5 A7IF A A8 %
AE 5 RBE TR B A IREIEF R AT AT DAL XM A1 5. AWEFHIRAL “MEXAE” &4 FINRA £
SUTF 27U 69 KL A B o 20 AT T ARSE 48 JdiE A5 0 AR N Ao AT AR ) FRAT 3 B, 46 0R B 8] JRIT4RAT Ak S 890N

o LRIEFNMA RN HT 8] A/ RAIKE N 5], BRIRTH 2R F RREZH XN & P di & AWK ERIEFTAL
FRBEENSMIERITAT R, GHEREAMA (BIEMES) RREFFTNELENNGIERMITATR, OFR
FAMGE (RIETER),

o BRIEFMMA RG], LT nafalRAFKENE], RIREHREELE, EF0ERTRAFA ARE TR
HEATIESR (BRAEATA KAL) KT, HTRAFETEHF IR IZIER (RALT) . Bk, BTH L ZEIRE TR
BaFEH R,

A

LRIEHF (Fhmdk) BIRN S FH Ak ek E R aME TR ATHIR G HFTIE, TAERATHZHR S, OHIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, IR RN R RA TR E . B RAIER (Fmdi) A MR 8] 7T R AR 38 (W
R &) % 32C WM E R A AL F AR E NS & A RIENE LK. AMREEATRTS. %
BRFHFIIAILTZEER, LRIER FIR) AIRN S T3 RIRE N BRI EETAL, R EBRIERPEBIE, F
BZ BB e AW RIR LB DL ERIER (Frm) AN RIBEGIH MBS B ik 2 Bay e ik (e
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R HLA
BERFERETONITNRERA DG 6 2 124 RATI BN S @4RE A (A b 4018 69 88 8 =38 ARt 2 4 & 069 #1240
(ARETHERAPRI00 4, TATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, AATHEEN DL 225 14, LT HE LN BRIRIGH, $ETHLEASBRFMNEAEH, £B
WA AN E R 100 #5440, BT AN DAX #540), Btk T

iR

B FUHIT LA 2 HARARL A
PRk AR EREALRE R ESF
BHE: T T LREHHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

HH: M ABARL E 5%~15%

BA: A4 R R R ) E-15%~5%Z 1]

Fd: AN TEE 15% AL

AP E . CHAZIPE . BARN AT, VA FE R AL AR ) R

RIPR: METRETAFRELEZCEAAN. HTERRIFERRBEIZFIERAR/ R S MR AGF 5 HANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



{ A 1
# W+ 4 (000906 CH) Lo b H—ﬁﬁiﬁE%

EHERAREE

¥ E: ERIER A A (RN 8 B P B AR 8 “ERARTTEW 7k S AE, 2B TIES 5 A4 : 91320000704041011J

FH: R BB (FB)ARA)EH FBIEL A AN GRIERARBEE L L5, 28 HF TiE%5 % : AOK809

£8: £5irk (FE) ARNAHERL@LETH (FINRA) AR, BALLEFRLLHALEHTHK, 2
% W 44 7T %5 % : CRD#:298809/SEC#:8-70231

My : ERIEK () A RN 8) LA ik ek § 32 Bl K 09K AT HIR 45 TiE, BR800 5 M. 2
SlE M5 : 202233398E

B RIEF R A R )

B R Eo¥:3

BRI IL R P38 228 SRRIER) 1 FAEIREGRD: 210019 AT IR KPR RATF AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

w35 8625 83389999/1% £ 86 25 83387521 wi%: 86 10 63211166//% A: 86 10 63211275

- F bR ht-rd@htsc.com @R ht-rd@htsc.com

x| L&

FITARE X F W54 5999 5 A & KJE 10 /dRB ey : 518017 LiETHAMER G 18 FRA) I E 44 23 A/EREGRAL: 200120

,3%: 86 755 82493932/1% A 86 755 82492062 Wi%: 862128972098/ A 86 21 28972068

w-F U4 ht-rd@htsc.com ®F U4 ht-rd@htsc.com

ExeBER (FH) HRNE
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