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PR AT 1Q25 MR : EAEF Ik 40 1L, B3 56%, 2xET Al
KT K, 2% 32.8%, R 1.1pp, B RACKE & F 3,
FEW) BT T EBARABIL LT 5/ 6980, 3845 7.6 1T

(FAN B AT 5169 7.2-8.2 /¢ ), B3 48%. KAVINA L 3] B AT 89 1%
BEAKE A (14.2x 25 F PE), %4 F BARih 48.50 T, £EH“EN"ITA.,

BE PR (ER) :

H AR (AR ) :
IR WAL
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e
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R R
SAC No. S0570523070005
SFC No. BOB674

Al £ PCB 2 ¥, 24 5 & EFKILEL 51% PN &
THRTALE ﬁ%?ﬁﬁmﬁﬂ%%ﬁﬁﬁzﬁé’ﬂ%xf)m K, N &4 L@k 24 F R BAR (AR F) 48.50
AEN 101 12, B3 72%; £41% 38.4%, Fl1¥ 3.9pp; £+ Al £ PCB A (AR HE4A240) 27.62
BRI EEL 51%: 1) AlJR% % PCB: 24 £ 50 81£29.8 et (& & WEMM?Q 53,101
FHLE 22%), I 140%; 2) ZHi PCB: 24 £ RAFA 389 e ¢ ATAIRET CRTTT o 20
(BEFIE 29%), £+ 2H24 £MF Ik 255 1L, 3738 90%. &2 BVPS (AR ) " 658
2025 “F, MAELN KRE P H—RIRS B ELHFHE K, RMNFAHL
8] 2025 5 Al £ PCB & ¥4kl & ol Ao 425t B AR
CHEHY 7 BREERE, BEAL A ZLRS ) el
@ﬁALﬁéF%ﬁwm$,f%h%%?%&k%@Ai RS S 48 N
o BARNGEEFREMKIL, FATEEET »li%ﬁl%%é’]%«i%ﬁ, ﬂ-fh 31
4Q24 &) F 7 43 46??51?:»&/73 tHZ, BFH—HKENSINA F LN 14 A
PR ERAEME , BAVEA DB LHAY SR EE A EEE: D E A "\v
B, NI EZZBAHAY AMARLEFAZ TR, 2) PR, AaFKEid 20
E%Nﬁﬁmsﬁb%a,A%fiﬁﬁbﬁ%i#ﬁ(Aa%ﬁﬁsmﬁ or2d  Aw2d  Deczd  Apzs
¥ B 3738 48 105 3% HDI ZAA), #2733 Al KHA0 = dbAs %89 F4F, e
TiABAN £ 48.50 T, %HF “EN” Z
HANY 5] 2025/2026/2027 )3 £:4 FLETRM 45 5] A 37.3/45.6/49.9 1C
o HIEFBATAMFTRT, HAHMTHAHBEMLGZT 2 AHER, KMNTA
B A= £ 48.50 1 (AT44 58.20 7T, #F & 30.0x 25 F H 4% PE), & T 25.0x 25
F HBAR PE (vs Wind —Z&HIT b/ 8] 3944 19.7x 25 5 PE, B M AR it
B A A E AT K TR B ARBRKEE) . 4 “EN” 4,
R $Ts: AT 5 S Ao s BAMAMAG L F s 7 R R A= B KA B T
ZEMMBARG HE
2IEE 2023 2024 2025E 2026E 2027E
FLBAN (ARFEF) 8,938 13,342 18,282 21,735 23,424
+-% 7.23 49.26 37.03 18.89 7.77
2B BN 84 A (AR T E ) 1,513 2,587 3,731 4,556 4,985
+-% 11.09 71.05 4421 22.11 9.43
EPS (AR T, &) 0.79 1.35 1.94 2.37 2.59
ROE (%) 16.76 23.93 27.22 25.52 22.04
PE () 35.11 20.52 14.23 11.66 10.65
PB (#) 5.43 4.48 3.41 2.64 211
EV EBITDA (%) 26.48 16.57 11.17 8.59 7.20
R TIPNCIPNT NS S
T VT I 5B AR HTIT R IR0 —3 %, 75 e —A2 S 3%, 1
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Bl PRBRMESH 8RR
AR$ (BF L) 1024 2024 3024 4Q24 1025 2023 2024 2025E 2026E 2027E
Q a Q a Q A A () () (££)
ERIB PN 2,584 2,840 3,587 4,331 4,038 8,938 13, 342 18, 282 21,735 23,424
B kb 38. 3% 49. 8% 54. 7% 51. 6% 56. 3% 7.2% 49. 3% 37.0% 18.9% 7.8%
2k Bk A -1, 709 -1,737 -2,334 -2,954 -2,715 -6, 152 -8,733 -11, 811 -13,915 -14,930
£ 4] 875 1,103 1,253 1, 377 1,323 2,786 4, 608 6,471 7,820 8, 494
[ kb 82. 0% 73.9% 68. 3% 48. 6% 51.1% 10. 4% 65. 4% 40. 4% 20.9% 8. 6%
OPEX =247 -266 -439 -344 -380 -946 -1,297 -1,762 -2,065 -2,198
HE R R -88 -80 -97 -101 -114 -280 -366 -503 -598 -644
R R -57 -67 -78 -122 -85 -196 -323 -420 -500 -539
R % R -185 -182 =211 =212 -213 -539 -790 -1, 060 -1,195 -1, 241
T 4% %% A 82 63 =54 91 31 68 182 222 228 227
b A= B PN -34 -146 -5 -170 -52 -134 -356 -419 =516 -562
=202 31 D 593 691 809 863 891 1,706 2,956 4,290 5,240 5,734
B kb 148. 3% 112. 0% 51.3% 42.3% 50. 2% 8.5% 73.3% 45. 1% 22.1% 9. 4%
H AN T 0 0 -1 -5 1 -1 -6 -2 -3 -4
AT A 593 691 808 858 892 1,705 2,950 4,288 5,237 5,730
B b 147. 5% 109. 0% 51.1% 42.9% 50. 3% 8. 4% 73. 0% 45. 4% 22. 1% 9. 4%
BT 13 HL -85 =71 -106 -122 -132 =216 -383 -557 -681 -745
VIR HR R E -7 -6 -6 -3 -2 -23 -21 0 0 0
V3 & % R A 519 626 708 739 762 1,513 2,587 3,731 4,556 4,985
[ tb 157. 0% 114. 2% 53.7% 32.1% 48.1% 11.1% 71.1% 44. 2% 22.1% 9. 4%
HWBRHERIKSE (L) 0. 27 0.33 0.37 0. 38 0. 39 0.79 1.35 1.94 2.37 2.59
[F b 154. 7% 113.1% 53. 0% 33. 1% 46. 6% 11.1% 71.1% 44. 2% 22. 1% 9. 4%
¥ 5] 5 M
ESFIE S 33.9% 38. 8% 34.9% 31.8% 32.8% 31.2% 34. 5% 35. 4% 36. 0% 36. 3%
EPIFIPEES 23. 0% 24. 3% 22.5% 19. 9% 22. 1% 19.1% 22. 2% 23.5% 24.1% 24. 5%
R @Ik 9. 6% 9. 4% 12. 2% 7.9% 9. 4% 10. 6% 9.7% 9. 6% 9.5% 9. 4%
JERERE FAREES 19.9% 22.0% 19. 7% 17.1% 18.9% 16.9% 19.4% 20. 4% 21.0% 21.3%
TR R NS MR, RGN
BA2: P 2R FMNATR
NP
(ART&EF L) 2023 2024 2025E 2026E 2027E
2l A 8,938 13,342 18,282 21,735 23,424
PCBiJ& A 8,572 12,839 17,769 21,212 22,891
-4 Sk 3B T F AR 5,870 10,093 14,776 18,000 19,500
-AE R 2,158 2,408 2,649 2,861 3,033
N SRR 5 - S 523 323 329 336 342
-IH AR 20 15 15 15 16
H AN 366 503 513 523 533
ERLE S
2023 2024 2025E 2026E 2027E
BE A F 31.2% 345% 354% 36.0% 36.3%
PCB£ A & 325% 358% 36.4% 36.8% 37.1%
-4 3k 3B T P AR 345% 38.4% 39.0% 39.0% 39.0%
- E R 25.7% 24.5% 22.0% 23.5% 25.0%
N SRR L - S 37.8% 42.3% 35.0% 35.0% 35.0%
-H AR TR 26.1% 38.1% 28.0% 28.0% 28.0%
H Al N 1.0% 1.2% 1.2% 1.2% 1.2%
FTA kR N MR, £HE

S
At

£ G e 55 AR HTIF W] R IR B — 3 7,

1 F b —A2 [ 5
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B &3: T8 46ME

FHES KR
PCB
KA w 002916 CH 106.27 545 215 17.7 3.2 2.8 -18.2%
MERAH 300476 CH 74.74 645 18.3 13.4 5.4 4.1 61.2%
FHIEE T 603228 CH 27.66 258 16.8 13.8 21 19 -6.6%
B W 5E 603920 CH 25.33 182 20.2 15.8 2.9 25 -18.5%
CCL
4 B A 600183 CH 23.38 568 21.9 17.4 3.4 3.1 -6.9%
ki 19.7 15.6 3.4 2.9
PR 002463 CH 27.62 531 14.2 11.7 3.4 2.6 -32.3%

E: A 2025 4 J 24 BOEA Ay M EAE A e 2R, E kA Wind — 20
FH# &k : Wind, Bloomberg, % ]

B%4: Pep4 PE-Bands B£5: ey PB-Bands
[N: %] (AR )
7Ry A

64 - 54 -
48 4 ST eeee- 45x 41 4 o L M e 8.4x
— — — 40x - — = 6.9
32 30x 27 5.4%
25x 3.9x

16 14
15x 2.4x
0 ; . . . . . 0 . . . . . .
Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24

TR R : Wind, %4 WA R Wind, &R

FFRFEFmEl. LEEMNTHEZARGES, ATHEFRERAMEGEZRGFIRL, T
fea LR ARAY, Ay, X —urBAg R, BRI A8 AR AL, BT Ak s AL
Mkt SEFHBEaFF R

RN EF . N T ERMBBBME, WIE. HBAF, TXFTASMEOA, R
MANAS B A A BT RAraE N 8] 69 & = R R B A P 28 R RO R H 2 HER%

FRREMBARABRRTHM. S0 EFABRRER RS K, oMl AM i T A X
®AT, NAW@ERRGT TS NE, SEF2EFRIAH A,

£ 7

3
h

VELE DY TSI L T S A P e L 3
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Z A

il 83 Flid %
LR (ARTFTESR) 2023 2024  2025E  2026E  2027E &#H% K (ARFEZH) 2023 2024  2025E  2026E  2027E
DRk 7,841 9,678 11,926 15630 20,139  BlkMA 8,938 13,342 18,282 21,735 23,424
EI 2,098 1,543 2,114 4,606 8,920 BFLARA 6,152 8,733 11,811 13915 14,930
R MK 2,687 4,043 5,179 5,785 6,032  FLAAE Al 66.07 99.39 13619  161.92  174.50
FeAe 3 R 23.27 45077  198.81 57347 25883  FLik A 27962 36573  502.75  597.71  644.16
FAAT TR 2 16.37 41.12 37.65 56.00 4493  FEEA 19579  323.35 42048  499.90  538.76
HH 1,749 2,436 3,224 3,444 3711 WH%A (68.11)  (182.15) (221.94) (228.27) (226.79)
FARA T 1,267 1,164 1,172 1,165 1,173 K EAMEHRA (162.81)  (272.90) (346.80) (412.96) (445.06)
FERFF A 8,195 11,502 13,736 14,958 15075 AAMMEEFHKE 0.69 (9.06) 2.00 2.00 2.00
KIBF 48.93 24.66 20.38 16.11 11.84  HAHKE 19.26  (22.25) 20.00 20.00 20.00
sy 3,689 4,033 5,833 6,925 7,207 ELATH 1,706 2,956 4,290 5,240 5734
T3 7 374.93 36544  399.07 44137 49352  FLIMEA 6.22 1.46 2.84 3.51 2.60
HAAEFEAD R~ 4,081 7,079 7,484 7,576 7,363 Fas Ak 6.85 7.76 4.92 6.51 6.39
Wt s 16,035 21,180 25662 30,588 35213 &R 1,705 2,950 4,288 5,237 5,730
s 5,023 7,577 8,462 9,041 8,986  Fii3AL 21582 38344 55746  680.70  744.88
FEAlEE S 1,434 1,655 2,028 1,655 1,655  A#1HE 1,490 2,566 3,731 4,556 4,985
A IR B 2,250 3,617 4,317 5,031 5000 U HBEAEMRE (23.02)  (20.92) 0.00 0.00 0.00
A E A Bk 1,339 2,305 2,116 2,356 2,332 VA 84 AN 1,513 2,587 3,731 4,556 4,985
ekt A4 1,175 1,702 1,568 1,359 1,054  EBITDA 2,036 3,353 4,912 6,033 6,555
K Ik 846.49 1,310 1,176  966.76  661.55 EPS (AKF, %K) 0.79 1.35 1.94 2.37 2.59
HAeAER A 7 328.99 39200 39200 39200  392.00
R A 6,198 9279 10,030 10,400 10,040 EEWMEIE
VMR G 52.52 60.65 60.65 60.65 60.65 ARItFE (%) 2023 2024  2025E  2026E  2027E
A 1,909 1,919 1,923 1,923 1,923  REfeS
FANR 556.85  762.82  762.82  762.82  762.82 A 7.23 49.26 37.03 18.89 7.77
B4R 7,219 8,849 12,580 17,136 22,121  #F LAl 8.48 73.28 45.14 22.12 9.44
)3 B B B R R 9,785 11,841 15,572 20,128 25113 I3 BB 5441 11.09 71.05 44.21 22.11 9.43
Pk i) %P & ] 16,035 21,180 25662 30,588 35213  #HAEH (%)
EXIES 31.17 34.54 35.39 35.98 36.26

ALRER e UES 16.66 19.24 20.41 20.96 21.28
2itHFE ARTEZR) 2023 2024  2025E  2026E  2027E ROE 16.76 23.93 27.22 25.52 22.04
Z2EEHAL 2,243 2,325 3,250 4,798 5402 ROIC 19.24 25.28 29.42 31.84 33.25
A 1,490 2,566 3,731 4,556 4,985 2R
A 18 e 4 41579  490.24  552.84  763.50  910.78 K AHE (%) 38.65 43.81 39.08 34.00 28.51
m4% A (68.11) (182.15) (221.94) (228.27) (226.79) % AfkitE (%) 8.24 20.15 10.87 6.71)  (23.72)
#F MK (19.26) 2225  (20.00)  (20.00)  (20.00) EHKE 1.56 1.28 1.41 1.73 224
FEFEE 177.99  (979.67) (775.79) (252.78) (223.47) ##HkE 0.97 0.81 0.90 1.22 1.70
HiezEas 247.37  408.20  (16.11)  (20.74)  (23.63) HiE#kAH
BREHRLE (1,870)  (3,035)  (2,773)  (1,971)  (1,013) EFKFAHE 0.63 0.72 0.78 0.77 0.71
KA (810.47)  (2,148)  (2,791)  (1,989)  (1,032)  mMIKHK A% E 3.63 3.96 3.96 3.96 3.96
KB (5.26)  (20.91) 4.27 4.27 427 RHKKAHE 3.22 2.98 2.98 2.98 2.98
FAIF A (1,054)  (866.14) 1417 13.57 1483  FRE#EFE (ART)
ERxEHAE 428.35 71.36 94.15 (333.96)  (75.92)  AMOIKE(RATIEE) 0.79 1.35 1.94 2.37 2.59
FE il 28.60  220.03 37365 (373.65) 0.00 HRZEAEA(RIME) 1.17 1.21 1.69 2.50 2.81
R IHEH 768.52  463.44 (133.50) (209.68) (305.21)  HRLA K (RAMHEE) 5.09 6.16 8.10 10.47 13.06
438 R 3 Ao 0.00 (3.97) 0.00 0.00 0.00 fHfEirk®
F ARG Ao 200.74  205.98 0.00 0.00 0.00  PE (%) 35.11 20.52 14.23 11.66 10.65
A F AL (569.51) (814.12) (146.00)  249.37 22929  PB () 5.43 4.48 3.41 2.64 2.1

815.57 (545.68)  571.26 2,492 4,313 EVEBITDA () 26.48 16.57 1.17 8.59 7.20
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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PHTIFE 9
AA, WAL, AFH, FILARBEPITR ARG SEFHE T ST ARG IE R R EATAGNAZT L KR,
A A A ST I IR PR 6 B B P R 69 B L HL 4 S M TRAE T R

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATFTHEEHF, 2EANRLXKIMOATRARN “BR7 VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF LI R A M A FINRA 89 Lo ATIRI R EH FINRA 247 F 69 72 At 5T
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH NIRRT R E A AT X895 FiE Rl
FEE PR E 8 S PR LAY 3 P

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROHBEAR. KHARRAME LALTRAOKFERRBEAARE, RARRGS T ERo kA h@ Ak S A
WA ELAENAR RN T G F/ RSN 5. BREIAFLELIEN@IRENABME RT ZHGL S £ &
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
Bt R AR BEATAE AT A e B 09 3] B M B At p . RN B4R 18 SO0 £ A B BR o FT A AR 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRMA RN S 6 20T 8. E&BRF AR
FARERALATA X AREGFIAL FE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFEALTY “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
BAB) X EREME LT LB LEE R (FINRA) #9EM2R. S THELZRS AT LMRE, RRIER (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (LB A IR sDIR LR A A 23t AR S AT REATIER ST R D AL,
BB RIER (EE) ARANSGHTRS.

(E-E2REHE

o NI AL. AFAAARMAEALTH RIE KRB LR BAITGIERAREITANZEAR. TFIRF . 47
IR R AR AL KIRE TR B A IR IE R RAATAF AT E M S5 5. AWBEFHRALN “MEAL” 04
FINRA & XL T AT 69 KIE R R o AT ITARIE 2L RAE R G EARI N Ao B A e /) FRAFF B, L3R A N 3 AT
£ 0N,

o BRIEKABM AN LT F/RELHEENS, RIXTHAEADFIREHXNQEF HERAMELFIEATT
FBENSMIEANTALIR, OBERER A (BFEITAS) RAEAFARHBENIWIERITALIR, K
Z R H (LAEFTAES),.

o LRIERNMHAREAE ., TN/ ALK ENT], RIRESRERE, TEmER TRAFA KRS TR
HATIER (RAEMMAXIZAT) KT, FTRITHTEHFRBRFZIER (RBT). B, BAHF L ZEIRE TR
HEAZ TR,

Fihak

B RAER (FiAdk) BTN 3 BA ok A ahis T2 B M K 89 % AT R 44 TiE, TAERATHE SRS, QI5IE
Ko BARBE AR PR EL . KB D OITE DA DR IIMTA RS, FEAR (W5 BE %) A7 4% 20 5
B, RARE S R AR, 045 KA RN R AR, B RIEAR (AT AR 3 T i A4 AE (U
SRR A1) § 32C AR K AL E A EMRE NG S QRENE LI, ARERBATIERES., 5%
BAEH I IRE R, RRIEA riR) AN 8 T ARE N BRI AT, do BB ETMENE, #
1 5 Bp il de A AR AR A A WA RGE R (FiAmdk) ARG, KRS A bk EICE B K A IR Rl % (Fide
W) HRANAEZBEREP 26, TREAREMOANELHLOFE.,

R HLA
BERFERETONITNRERA DG 6 2 124 RATI BN S @4RE A (A b 4018 69 88 8 =38 ARt 2 4 & 069 #1240
(ARETHERAPRI00 4, TATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 14, AT HEE N BRIRIGH, $ETHLEASRRMNEAEH, £B
W AN E 100 #5440, BT AN DAX #540), Btk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

Bl TR AR E 5%~15%

BA: M4 R R R F)E-15%~5%Z 1]

Fd: AN TEE 15% AL

YABIPE . CHAZIPE . BARN AT, VA FE R AL RN 8 R

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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EHERARBE

¥ E: ERIER A A (RN 8] A P B AR 89 “ERARTT W 7k ST AE, BT IES 5 A4 : 91320000704041011J

FH: R BB (FB)ARASEH FBIELAHAENGRIEARBEE L L5, 28 HF TiE%5 % : AOK809

£8: £5irk (FE) ARNAHERL@LETH (FINRA) AR, BAELEFRALLHALEHTHK, 2
% W 44 7T %5 % : CRD#:298809/SEC#:8-70231

My : ERIEK (L) A RN 8) BA ik 25k § 32 Bl K 09K AT HIR 445 TiE, FE28BEM 5 M. 2
SlE M5 : 202233398E

B RIEF R A R )

R Eo¥:3

BRI IL R P38 228 SRRIER) 1 FAEIREGRD: 210019 AT IR KPR RATF AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

w35 8625 83389999/1% £ 86 25 83387521 wi%: 86 10 63211166//% A: 86 10 63211275
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