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BB (B TT) 104924.35 97860.30 110638.32 126654.49
KR 16.68% -6.73% 13.06% 14.48%
JARRSFITE (B /57T) 9230.42 9339.32 12082.21 19187.72
KR 244.46% 1.18% 29.37% 58.81%
B EPS () 1.39 1.40 1.82 2.88
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Bl (EJn) | 2024A | 2025E | 2026E | 2027E FlimE Ak 2024A | 2025E | 2026E | 2027E
TRM S 4460.20 | 10168.46 | 26124.83  48512.05  ElEA 104924.35 | 97860.30 | 110638.32 | 126654.49
DAL G RTRE el 2406.74 | 2925.85 | 3094.80 @ 3481.95 B A 86715.06  80233.31 = 88944.57 = 96365.40
1715 19401.10 | 18065.68 | 19986.78 | 21671.94 = LR RN 162.31 | 152,75 = 172.18 = 197.31
HAthirizhzr 9254.94 | 8768.33 | 9641.25 | 10735.37  #EEA 918.09 | 880.74 | 1106.38 @ 1266.54
AR 1421.90 = 1421.90 = 1421.90 = 1421.90 EETRH (SWR) | 5752.33  5382.32 | 6195.75 | 7092.65
Pk st = 69.28 69.28 69.28 69.28 e 1034.82 | 978.60 = 1106.38 = 1266.54
[ P RITEEE TR | 37739.66 | 31762.56 | 25785.46 | 19808.36 TR IRAE R R -256.74 | -132.00 0.00 0.00
FTIGHEFRIF L% 1569.17 | 1328.00  1086.82 | 845.65 PRI -49.74 50.00 50.00 50.00
HoAth R % 17534.53 | 17505.10 | 17475.68  17446.25 = /ASet (sl -259.45 = -429.21 = -386.35 @ -379.49
R 93857.51 | 92015.15 104686.79 123992.74  HAh&EM 0.00 0.00 0.00 0.00
S HH R 1432.04 0.00 0.00 0.00 ELAE 9959.78 | 9985.37 | 12776.70 = 20136.55
oA PR T 10665.19  10168.13 | 11164.19  12143.94 = HAHE&7ER -387.50 | -336.20 | -353.30 @ -347.60
KA 4511.45 = 4511.45 = 4511.45 4511.45 H AR 9572.28 | 9649.17 = 12423.40 19788.95
HAth 7 f5% 33271.47 | 26454.39 | 27564.18  28509.58 = Fr{g#i -38.74 19.31 -10.24 -8.30
Afat 49880.15  41133.97  43239.83  45164.97 @ Al 9611.03 = 9629.85  12433.64 19797.25
LA 6653.92 | 6653.92 | 6653.92 = 6653.92 BB AR 380.61 | 290.53 = 351.43 | 609.53
AEN/AN 10060.76 = 10060.76 | 10060.76 = 10060.76 s B ATRAR AN | 9230.42 | 9339.32 | 12082.21 | 19187.72
Rl e 24074.18 | 31567.42  41781.76 = 58553.04
ITERFATIEARRGS | 40952.33 | 47565.62  57779.97 | 74551.24
DB ARG 3025.04 | 3315.57 | 3667.00 @ 4276.53
ARG & 1 43977.37 50881.19  61446.96 78827.77
FURFI R AGE A1 | 93857.51 92015.15 | 104686.79  123992.74
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I IH 5 R 4849.94 | 6247.70 | 6247.70 = 6247.70 17 R R 4.36 4,28 4.67 4.62
455 2 i 1034.82  978.60 = 1106.38 = 1266.54 PR 53.14% | 44.70% | 41.30% | 36.43%
R AEERES -256.74 | -132.00 0.00 0.00 RGBSR AR 29.18% = 31.90% | 30.35% | 29.05%
SEEIEEALE) | -1958.86  -476.75 | -830.55 | -1259.66 HiEh R 1.22 1.96 2.62 3.46
HAth 6305.94 = 598.3¢4 | 309.79 = 347.86 HE R 0.55 1.07 1.73 2.57
SETEHMETE | 19586.12 | 16845.74 | 19266.96 = 26399.69 HEeA 2 i 2R 17.96% | 19.77% = 15.46% | 12.59%
PRI 250.46 0.00 0.00 0.00 ROE 21.85% | 18.93% | 20.23% | 25.11%
HAtb -7796.66 | -379.21 | -336.35 = -329.49 ROA 10.24% | 10.47% = 11.88% | 15.97%
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AR R 238.55 0.00 0.00 0.00 PE 12.26 12.12 9.37 5.90
SR -1657.81 | -1846.08 | -1867.86 = -2416.44 PB 2.76 2.38 1.96 1.52
HAtb -4830.35 | -7480.14 | -1106.38 = -1266.54 PS 1.08 1.16 1.02 0.89
EVIEAII SIS | -10377.76  -10758.27  -2974.25 | -3682.99 EV/EBITDA 6.89 5.60 4.00 2.10
& 1662.10 = 5708.26 | 15956.36  22387.22 = JEEX 1.46% 1.63% 1.65% 2.13%
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