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EBRNEFT) 81,556 70,121 71,418 77,856 83,931
BRI NIE R E 11.74% -14.02% 1.85% 9.01% 7.80%
AEAFE(E R 7T) 7,039 -4,656 165 1,263 3,091
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2022 2023 2024  2025E  2026E 2027E 2022 2023 2024 2025E 2026E 2027E
ER-£T 5 9N 72,989 81,556 70,121 71,418 77,86 83,931 W F e 12,183 15,988 25,089 23,298 25,069 26,408
3K & 11.7%  -14.0% 1.9% 9. 0% 7.8%  RKHKA 9,895 11,089 11,034 10,658 11,619 12,526
ER-RIZ 5 ¥ -62,205 -66,773 -66,979 -66,618 -71,672 -75,428 A% 11,909 14,472 10,571 10,896 11,723 12,337
%4 BN 85.2%  81.9%  95.5%  93.3%  92.1% 89.9%  HALAFHA~ 4,168 7,583 8,245 8, 334 7,913 7,972
£ 4] 10,785 14,783 3,141 4,800 6,185 8,504  AmFH K~ 38,156 49,132 54,939 53,187 56,324 59,243
%4 AN 14.8%  18.1% 4.5% 6. 7% 7.9% 10. 1% %58 K~ 52.7% 46.1%  48.6% 48. 0% 49.8% 51. 3%
Bk AL B e -242 -422 -357 -357 -389 -420 KK 806 1,375 981 981 981 981
%4 N 0. 3% 0. 5% 0.5% 0. 5% 0. 5% 0.5% Fa 24,053 46,606 44,828 44,370 44,462 44,053
HEER -1,050 -1,380 -1,078 -1,086 -1,183 -1,276 %5 K 33.2% 43.7%  39.7% 40. 1% 39. 4% 38.1%
%4 BN 1. 4% 1. 7% 1.5% 1.5% 1.5% 1.5% B HF~ 1,732 2,686 2,328 2,537 2,721 2,889
ERRA -1,708 -2,345 -2,007 -2,071 -2,258 -2,434 A HE~ 34,193 57,457 58,019 57,521 56,665 56,299
%4 BN 2.3% 2.9% 2.9% 2.9% 2.9% 2.9% %5 K~ 47. 3% 53.9%  51.4% 52. 0% 50. 2% 48. 7%
& -1,007 -1,142 -987 -986 -1,074 -1,158 ¥ = &3t 72,349 106,589 112,958 110,708 112,989 115,542
%4 E N 1. 4% 1. 4% 1. 4% 1. 4% 1. 4% 1.4%  faifEE 3, 692 1,803 10,263 7,456 5,774 3,330
B AL ATA)E (EBIT) 6,778 9,494 1,287 300 1,280 3,216 RAHA 24,175 41,795 34,392 34,684 37,324 39,299
%45 AN 9.3%  11.6% n.a 0. 4% 1. 6% 3.8% AR A 7,130 6,668 5,321 5,903 6, 446 6,995
% 9% A 529 360 -549 -534 -485 -392 R # Atk 34,997 50,266 49,976 48,043 49,544 49,623
%4K BN -0.7%  -0.4% 0. 8% 0.7% 0. 6% 0.5%  KMEH 1,777 1,477 14,242 14,242 14,242 14,242
#E BALBK -1,144 -2,419 -3,329 -149 -8 -7 Atk 5,411 16,842 20,211 19,946 19,739 19,582
AN RMMEEAIE -199 126 -249 0 0 0 fAtr 42,185 68,585 84,429 82,230 83,525 83,446
A 317 -71 -10 -5 50 50 #@EBRARE 27,505 35,116 27,896 28,044 29,181 31,963
%A% AT A 5. 0% n.a n. a n.a 4. 0% 1.5% b gk 2,356 3,316 3,310 3,310 3,310 3,310
2 o A 6,468 8,114 -4,972 63 1,287 3,318 ko BLA]A 10,816 17,072 10,572 10,720 11,857 14,639
R IREES 8.9% 9.9% n.a 0.1% 1.7% 4.0% YV HEAERG 2, 659 2,888 633 433 283 133
Bk Sk E -150 -71 -224 -100 -50 -50 A EAERESH 72,349 106,589 112,958 110,708 112,989 115,542
A AT A9 6,317 8,043 -5,196 -37 1,237 3,268
LIRS 8.7% 9.9% n.a n.a 1. 6% 3.9% R M
FIT 13 -778 -850 101 2 -124 -327 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 12. 3% 10. 6% n.a n.a 10.0% 10.0%  HF iR
& A 5,540 7,192 -5,095 -35 1,113 2,941 HRRKE 2.348 2.123  -1.407  0.050 0. 382 0.934
VR AR 7 153 -439 -200 -150 -150 AR AR E 11.673 10.589  8.429 8. 473 8.817 9. 657
12 & T E)8Y 4 A1 5,533 7,039 -4,656 165 1,263 3,091 HRZTALHEK 3. 474 3.743 1.011 1.924 2.775 3.196
EEES 7. 6% 8. 6% n.a 0. 2% 1. 6% 3.7% AR A 0.000 0.200  0.240 0.005 0.038 0.093
iR E
AL iiEk ARFEFAL) &l aE 20.12% 20.05% -16.69%  0.59% 4.33% 9.67%
2022 2023 2024  2025E  2026E 2027E B F FlkEFE 7.65% 6.60% -4.12%  0.15% 1.12% 2.68%
& A8 5,540 7,192  -5,095 -35 1,113 2,941 FN AR F 16.49%  16.86% —2.04% 0. 48% 1.98% 4.95%
VR ARG 7 153 -439 -200 -150 -150 kR
B/ 4,203 6,430 9,815 4,824 5,214 5,722 B LEMNEKE 76.72% 11.74% -14.02%  1.85% 9.01% 7.80%
kB E -73 76 660 1,324 918 857 EBIT k% 95.54%  40.06% -113.56% —123.34% 325.82% 151.35%
TERFETH -1,484 -1,285 -2,033 255 1,938 1,058 A A KE 171.40%  27.23% -166. 14% N/A  667.56% 144.68%
28 ENLLHER 8,186 12,414 3,347 6,368 9,184 10,577 & # =K% 27.00% 47.33%  5.97% -1.99%  2.06% 2.26%
AT R -7,660 -17,777 -11,769 -4,062 -4,450 -5,450 FEFEKS)
#HF -51 227 251 0 0 0 BRI EHE RHK 35.0 39.2 47.2 45.0 45.0 45.0
e 495 -243  -1,594 -5 50 50 A% RAE R 58.3 72.1 68.2 60.0 60.0 60.0
BEFHALHR -7,215 -17,793 -13,112 -4,067 -4,400 -5,400 5 4+ kA% £ 30 31.5 38.2 50. 8 55.0 55.0 55.0
A AR 7,911 1,195 144 0 0 0 BRF-AHERAK 107.3 165.0  216.5 215.5 198.2 182.0
B A 3R -5,046 7,982 20,279 -2,804 -1,682 -2,444 {Efk#kH
b)) -4,340 -3,216 -5,099 -934 995 1,116 % A k/IRAERE -22.26% -11.47% 28.18% 24.66% 12.11% -0.67%
% F B9 ALAR -1,476 5,960 15,324 -3,738 -2,6717 -3,560 EBIT #|&4RE/E 3 -12.8 -26. 4 -2.3 0.6 2.6 8.2
AEBRE -410 643 5,809 -1,437 2,107 1,618 & = ifi% 58.31%  64.35% 74.74% 74.28% 73.92% 72.22%
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6 2024-10-31 EN 17.56 N/A
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