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L&, WEk, Wi F I EIRA

OO feRE S

.' .' HUATAI SECURITIES

SR B
LR TS

FR2HAR
202544 A 258 | FEAR

INE) 24 FFIE 146.00 12T (+27.38%yoy), & F AM1LATH I8
14424 e %, £ ZBA L L FATM; 1384400 2260 1
(+18.69%yoy), %A T AN/ AT 23.37 124, £ 2R NAMEEH
WCAARTF, dodE4 130 22.02 127 (+31.92%yo0y). 4 8 25Q1 £ E
J% 36.31 1¢ 4 (+20.03%yoy), J3#&4#1id 4.89 1. (+34.33%yoy), 1=
k4134 4.60 1271 (+22.62%y0y)o /A 3R E ok, WA ik EIRA], £AI
BRI, KNEAFA AR E LT E S H, HERE, BH I TR

24 F LA EBRERST, HRHIALH; L

NG 24 FERAE., EFRSLSFERLN 111.2, 32.6 1T, Rt
31.8%. 17.1%, L4 F5 %% 34.8%. 34.3%, R 0.8, 2.6pct. #*
R IEF)F 34.72%, FH+0.73pct; # % 17.85%, F-0.59pct, &
AR . M. FFAR R ERILETR-046. -0.77. +1.16. -0.52pct,
W4 A ERA T EFR 2 Z LR K IE I BARAT A8 5 R 38 0 P 2
BB, 24 8 Bk lik 55.12%, A% .8 F A %] 2.89%.

BHEeEFHEEAAREF, B 4% EMN

RE 24 F)k, N AEFITE 132021274, Bk 25.81%. BN EFIT
¥ 7454 1L, Rl 24.88%; #INEFITH 57.48 L, Rl 27.03%.
BARA G @, N EE/ER TS ARE > %EmnT Rt P4 12.87.23.74
o7, B3 68.26%. 3.61%. BA M F &, NamkFieksy BT, K
WAB. B TETLKE P, 24 FREITE 5601270, B3 63.27%.
BN T @, NG 24 FEIEFI 27.14 1L, R 38.40%; HHLFELA
WABE, BINEF R TR AESI LS P ELE 50%. SR ERE
AMI 2G4 Em B0, SaLdRtiTHE 1119 2, B 525.14%, A
&SN A A 524 R A PR L QA 54T b bR A m AR AT, 8] S F
B R, BEREFE R, £FITE 11981, FHE 166.30%-

A 5 FE1E

AV 25-27 F )3 5% F1E M A 29.2, 35.7. 43.1 (25-26 F A4 29.2,
36.4) 1o, RIHRIFRSHA 29.2%. 22.3%. 20.8%, A+ 2025 4
AEE R B AL/ E T R 08 A1 5 A R 24.2/5.0 e t. BE4A 248,
ST b 3] 25 4 Wind —ZFUHA-F 3 PE 4 518 14/27X, % &3]\ 8] £ fe
B AR S ANy T 942 JE sk, AN TR 25 F 17/27TXPE, A
A 38.02 T (ATAEA T 25 F 20/28XPE, 44.25 L), %4+ “EN” 4,

R fR: &R AER A R AR, 454 & 5 i 5 09 ik R AL
R, 470354 BIRIE, BAHIAE LRRL, E5LSRATRNAG.

ZEMMEIRE HA

BE PR (ER) :

B AR (AR ) :
7R 48

SAC No. S0570523110003
SFC No. AVM464

karlliu@htsc.com
+(852) 3658 6000

IR RE
SAC No. S0570516120002 daiwen@htsc.com
SFC No. BFI915 +(86) 21 2897 2078

IR E:RE)3
SAC No. S0570523120005 miaoyufei@htsc.com
SFC No. BTM578 +(86) 21 2897 2228

B R R T

SAC No. S0570524080002 gitengyuan@htsc.com
SFC No. BVU938 +(86) 21 2897 2228

£ &

2IEE 2023 2024 2025E 2026E 2027E
BALBEAN (AKFET) 11,463 14,600 17,694 21,129 24,829
+-% 25.99 27.38 21.19 19.41 17.51
2B BN 84 A (AR T E ) 1,904 2,260 2,920 3,571 4,312
+-% 100.79 18.69 29.21 22.31 20.75
EPS (AR T, &) 1.35 1.60 2.07 2.53 3.06
ROE (%) 18.56 19.57 22.61 23.67 23.86
PE (1%) 19.56 16.48 12.75 10.43 8.64
PB (1%) 3.38 3.08 2.71 2.27 1.89
EV EBITDA (4%) 13.07 11.23 8.53 6.74 5.15

TR NSNS, RN

AR (AR T) 38.02
KEN (ART KRE4A2408) 26.39
FAL (ARTE ) 37,236
6 NA T3 BRI (ARTAET) 275.08
52 Ah&EE (AR D) 24.91-37.10
BVPS (AR F) 8.92

BHA%RE

—_—c2Es

(%) 7 %300

21
10

@ ;
) W M\J‘N
(25) 4 : :

Apr-24 Aug-24 Dec-24 Apr-25

AR IR Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,



ZZEJ (601567 CH)

Gy BRI 5

HUATAI SECURITIES

Bkl: BLRBRARFILHER B&2: 12845 R R R
(e a s T - .
f65°_ m— AN B A yoy (B Eh) 350 ngm — 5 A Ja & 4 Aliyoy (2 %)  120%
140 L 30% - 100%
20 A
120 r 25% - 80%
100 L 20% 15 | - 60%
80 L 15% - 40%
60 L 10% 10 1 L 20%
40 L 5% - 0%
5 |
20 L 0% l -20%
0 . . . . . - 5% 0 A : : . . . - -40%
2020 2021 2022 2023 2024  2025Q1 2020 2021 2022 2023 2024  2025Q1
FHRR: Wind, EHEHFR FH R Wind, EHEHFR
B%3: £AE55HETL Bk4: SRFRNELL
40% - - e & i — HERAE
A raE 10% - - FRERE REFR)
e I 55 35 ) B
35% - et
8% & goES
30% -
6% .- RN
25% - S~
20% - 4% —\/\
0, g TTT==-- -
15% 1 -~ e Te~a 2%
-~ rd
- P
10% - ~-==--" N /\
0% . -
5% - \
0% 2%
2020 2021 2022 2023 2024 2025Q1 2020 2021 2022 2024 2025Q1
FA R Wind, &R AR R Wind, &5
B&5: TN a4k (Wind —83#, &E 20255 4 f 24 AKEH)
& H B EPS (&/f%) PE (4&)
() (o) 2024A/E 2025E 2026E 2024A/E 2025E 2026E
603556 CH e A 29.26 142.28 10.02 13.51 15.78 14.20 10.54 9.02
300360 CH Yo e A 15.38 79.08 6.65 7.88 9.01 11.90 10.04 8.77
000682 CH A A 10.17 136.35 6.84 8.22 10.00 19.94 16.59 13.64
000400 CH ok A, 22.00 224.15 11.17 15.14 18.60 20.07 14.81 12.05
688676 CH A 30.81 140.94 5.74 8.40 10.83 24.54 16.78 13.01
WA 18.13 13.75 11.30
600763 CH BEES 39.73 177.71 5.38 6.09 7.00 33.01 20.17 25.40
300015 CH & RARAF 12.72  1,186.40 37.05 42.75 48.99 32.02 27.75 24.22
301267 CH 4 5 AR 18.61 156.32 5.63 6.62 7.73 27.77 23.61 20.23
WHE 30.93 26.84 23.28
601567 CH Z2E 26.39 372.36 1.60 2.07 2.53 16.48 12.75 10.43
FA R R Wind —#2 A CGTHAE)), & &5 07
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 2



ZZE5 (601567 CH)

KN 1
Wby ERIES

B&6: NAFERLG

23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 24Q4 25Q1
DX IN 22.48 33.00 27.89 31.25 30.25 39.73 34.36 41.67 36.31
YOY 13.42% 36.63% 11.40% 42.24% 34.53% 20.37% 23.21% 33.35% 20.03%
JER = S VR 2.70 6.00 6.20 4.14 3.64 7.86 6.66 4.44 4.89
YOY 63.84% 221.37% 76.86% 68.09% 35.15% 30.92% 7.43% 7.11% 34.33%
Fadk )3 54 170 2.66 5.50 5.15 3.38 3.75 7.03 6.70 453 4.60
YOY 31.68% 90.46% 44.56% 59.73% 41.24% 27.73% 30.03% 34.28% 22.62%
FHRR: Wind, &%
B&7: N8 24 F i afmmste (245: 55 1)
2024A 2024E
HREAE
M 11,120 10,475
WS 7,249 6,794
£ 3,871 3,681
2415 (%) 34.8% 35.1%
E 57
M 3,258 3,665
A 2,141 2,492
£ 1,117 1,173
2415 (%) 34.3% 32.0%
PR3
HN 14,600 14424
A 9,531 9416
£ 5,070 5007
2415 (%) 34.7% 34.7%
2024A 2024E
ERRIIN 14,600 14,424
AR A 9,531 9,416
H4 B e 95 101
AHER A 1,017 1,038
EIER 907 981
R A 523 577
%% R 159 50
A FAALE 248 230
BT A E 229 241
NARMMEE B4 -173 38
# 7 BALB K -56 20
15 A AR AR K -31 17
FERL BN 0 0
& A 2,585 2731
LIP3 2 S ON 122 65
B B h 35 19
FURERE 2,673 2777
B PTFAL 399 419
& F)i 2,273 2358
B VRRERE 14 21
V3 B T F o B BT A 6 4 A 2,260 2337
FH KR Wind,
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 3



{ ¥ KA 1
ZEZE# (601567 CH) . § Gy 3R IE 33

HUATAI SECURITIES

B %8: =2 EJ PE-Bands B#%9: =ZE[EJ7 PB-Bands
(AR ) (AR F)
— c2ES — =2 Ej
50 - 43 A
-d -
-
38 T T 30x 32 4 g==="" PTa NUYR- - === 4.8x
= = = 25X - = = 3.9x
25 20X 21 3.0x
15x 2.1x
13 11
10x 1.2x
0 T T T T T | 0 T T T T T |
Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24
AR Wind, 545 FA KR Wind, &%

BT Vo I 5B X RAHTIT S VR IR A HG—F %, 7 F e —A2 V7%, 4



ZZEJ (601567 CH)

o%%
1]

1 IR IE 25

HUATAI SECURITIES

Z A

il 83 Flid %
LR (ARTFTESR) 2023 2024  2025E  2026E  2027E & HEFE (ARTFEH) 2023 2024  2025E  2026E  2027E
DRk 12,205 13,800 17,113 20,720 22,947  BLMA 11,463 14,600 17,694 21,129 24,829
EI 5,453 4,539 6,541 8,144 8,822 BLARA 7,566 9,531 11,611 13,828 16,191
R MK 2,209 3,070 3,328 4,312 4,666  FLALA AN A 83.51 94.91 12357 14629  168.90
FeAe 3 R 111.33  137.73  164.09  196.33 22721  #L %A 850.51 1,017 1,190 1,368 1,560
FAAT TR 2 258.08  196.29  354.35  303.20 46949 FHFEHA 800.73  907.46 1,062 1,221 1,392
HH 3,257 4,077 4,857 5,783 6,676 MH %A (8.84)  158.63 76.74  135.64 90.23
FARA T 916.55 1,779 1,869 1,981 2,087  FABAABK (12.99)  (56.49)  (36.98)  (49.95)  (68.89)
FERFF A 9,308 10,677 11,535 12,299 12,996  AAMEEFKE 116.97 (172.77)  (54.42)  (36.74)  (87.98)
KIBF 2,429 2,579 2,992 3,387 3,780 & HAE 20614 22919  239.26  244.31  237.59
sy 1,428 1,553 1,825 2,055 2,249  ELATH 2,270 2,585 3,441 4,209 5,083
T3 7 37325 46329 46229  468.67 48560  FIMKA 1218 12223 35.92 40.41 44.94
HAAEFEAD R~ 5,078 6,081 6,256 6,388 6,480  FAI Ik 20.57 34.81 23.22 26.20 28.08
= 21,513 24,476 28,648 33,019 35942  AUHEHR 2,262 2,673 3,453 4,224 5,100
s 6,838 7,810 10,781 12,956 13,144 i34t 34126  399.32 51598  631.08  762.04
FEAlEE S 0.00 0.00  712.83 1,812 5327  A#)H 1,921 2,273 2,937 3,593 4,338
A IR B 2,173 2,970 3,295 4,167 4571 Y EREAHE 17.10 13.72 17.73 21.68 26.18
A E A Bk 4,665 4,840 6,773 6,977 8,520 Y3 /%A 5] 4 A 1,904 2,260 2,920 3,571 4,312
ekt A4 3,522 4,392 3,912 3,404 2,822  EBITDA 2,659 3,166 4,026 4,955 5,909
K Ik 2,466 3,184 2,704 2,196 1,614  EPS (AR T, %K) 1.35 1.60 2.07 253 3.06
HAeAER A 7 1,056 1,208 1,208 1,208 1,208
R A 10,360 12,203 14,693 16,360 15966 EEMAILE
VMR G 147.78  192.24  209.97 23165 257.83 &KHFE (%) 2023 2024  2025E  2026E  2027E
A 1,412 1,411 1,411 1,411 1411 Rk
FANR 3,453 3,345 3,345 3,345 3,345  BUKA 25.99 27.38 21.19 19.41 17.51
B4R 6,231 7,581 8,991 10,718 12,750 LAl 97.03 13.86 33.09 22.35 20.76
)3 B B B R R 11,006 12,082 13,745 16,427 19,719  J3A&HAN 3441 100.79 18.69 29.21 22.31 20.75
AR AR A 21,513 24,476 28,648 33,019 35,942  FHARS (%)
EXIES 33.99 34.72 34.38 34.56 34.79

ALRER e UES 16.76 15.57 16.60 17.00 17.47
2R (ARTET) 2023 2024 2025E 2026E 2027E  ROE 18.56 19.57 22.61 23.67 23.86
Z2EEHAL 1,901 1,836 3,768 3,213 5442 ROIC 38.27 35.37 46.01 46.81 56.38
A 1,921 2,273 2,937 3,593 4,338 2R
A 18 e 4 390.47 47469  519.67  663.11 79849  HEAH%E (%) 48.16 49.85 51.29 49.55 44.42
%% R (8.84)  158.63 76.74  135.64 90.23  # AfE (%) (23.05) (8.46)  (16.34)  (19.51)  (31.22)
#F MK (296.14)  (229.19) (239.26) (244.31) (237.59) AEALE 1.78 1.77 1.59 1.60 1.75
FEFEE (104.57) (944.94) 44650 (937.36)  408.55 @& FHkF 1.23 1.19 1.08 1.11 1.18
HezE s (0.43)  103.76 27.17 3.59 4441 HERS
BREHRLE (562.74)  (2,027)  (1,193)  (1,219)  (1,346)  EFFRAHFE 0.61 0.63 0.67 0.69 0.72
KA (555.91)  (1,045) (822.42) (848.38) (884.22)  mMIKH A4 E 5.32 5.53 5.53 5.53 5.53
KB 169.35  (1,080) (412.30) (395.63) (393.06) Atk A 4% 3.66 3.71 3.71 3.71 3.71
Az e (176.18) 98.02 41.49 2464  (68.48) HmEAAE (ART)
ERxEHAE 1,175  (629.21) (573.45) (390.94)  (3,418) AWM (RATIEE) 1.35 1.60 2.07 2.53 3.06
FE il (323.08) 0.00  712.83 1,099 (1,759)  HRRLFLLR(RHHE) 1.35 1.30 267 2.28 3.86
R IHEH 2,316 718.26 (480.40) (507.79) (581.92)  HRL4FE(RAMHEE) 7.80 8.56 9.74 11.64 13.97
A3 4G o (0.58) (0.98) 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 3862 (108.41) 0.00 0.00 0.00  PE (%) 19.56 16.48 12.75 10.43 8.64
H A% LA (856.43)  (1,238) (805.88) (982.59)  (1,077)  PB (%) 3.38 3.08 2.71 2.27 1.89

2,512 (901.99) 2,001 1,603  678.63  EV EBITDA (4) 13.07 11.23 8.53 6.74 5.15
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 5



B0 £ RIE %

Z2E5 (601567 CH) )\ A% MM vsran securmes

I

AT W
AN, xME RE. SRIE. BRIBT, ZIEP ARE AT R E QI SR IR T 947 I AR GG IE R R AT AGAAE
W AR, IR KA K RAE AT TR P 3R 69 AR U P R R G & L B4 SRR A B AT 3R B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI REFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERITRS,
A 3t ARAEPToE & T AR K BBy 51 T RESK, BTHE Y 817K EAR R ZH KRB R

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH N RAIRAEAT R T AL, AT X 895 FIER T
BB H AR R IR KA B @R D K KENH KA,

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SRR A R LA X R f kTR
T, RETRAHARE PRI N AT IER K TH AT, A ARBITRIT. M5 F% S ok >
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA ELAENAR RN T G F/ RSN 5. BREIAFLELIEN@IRENABME RT ZHGL S £ &
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He ik 58 89 °R — A3 MARYE . A K% 77 @ B BARI TR I A IR AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HHE P RIT0 K. $heuiElR (FE) ARXN X ERERAANNFHFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



B0 £ RIE %

Z2E5 (601567 CH) )\ A% MM vsran securmes

FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFEALTY “£BH-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23t A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

*E-EXEERE

o AT, RE. WRIE. BT AARA KA L H R ARSI RAGIFIIERRKATANHEAR, £F
RN o D ATIFBAR KA LG KIRE TR A AT IE R RKAT A REATA X A1 5. AWEFHRAG “HAX
AE” @16 FINRA Z LT o AIFE) KR R o 2 AT ITARYE 4L R 2 09 O NAe BAVRE ) AT HF B, SR AN
] LI ARAT L S a9l N

o LRIEFNMA R HT 8] A/ RAIKE N 5], BRIRTH 2R F RREZH XN & P b & AWK ERIEFTAL
FRBEEZNSMIERITAT R, GEREAMA (BIEMES) RREFFTMBELEN)GIERMITAEATR, OFEKR
TR K (RIETER),

o HRIEFMMA RG], LT nafolRAKENE], RIREHREELE, EF0ERTRAFA ARE TR
EATIER (BRAEMARRIZT) K, FHTRAR TGS IBFZIER (R Bk, BITHLIZTIRE TR
BaFEH R,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BRFHFIMAILTZER, LREHE FdR) AIRN S T3 RIRE N BRI EETAE, R EBRIERMBIE, F
BBl de it AN AR S B WAL RIS (o) AN KREWGHFIEIE BB R EBHERIER (Fh
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R HLA
BERFERETONITNRERA DG 6 2 124 RATI BN S @4RE A (A b 4018 69 88 8 =38 ARt 2 4 & 069 #1240
(ARETHERAPRI00 4, TATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 14, AT HEE N BRIRIGH, $ETHLEASRRMNEAEH, £B
W AN E 100 #5440, BT AN DAX #540), Btk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

Bl TR AR E 5%~15%

BA: M4 R R R F)E-15%~5%Z 1]

Fd: AN TEE 15% AL

YABIPE . CHAZIPE . BARN AT, VA FiE R AR RN ) R

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 7



B0 £ RIE %

Z2E5 (601567 CH) )\ A% MM vsran securmes

EHERARBE

¥ E: ERIER A A (RN 8] A P B AR 89 “ERARTT W 7k ST AE, BT IES 5 A4 : 91320000704041011J

FH: R BB (FB)ARASEH FBIELAHAENGRIEARBEE L L5, 28 HF TiE%5 % : AOK809

£8: £5irk (FE) ARNAHERL@LETH (FINRA) AR, BAELEFRALLHALEHTHK, 2
% W 44 7T %5 % : CRD#:298809/SEC#:8-70231

My : ERIEK (L) A RN 8) BA ik 25k § 32 Bl K 09K AT HIR 445 TiE, FE28BEM 5 M. 2
SlE M5 : 202233398E

B RIEF R A R )

R Eo¥:3

BRI IL R P38 228 SRRIER) 1 FAEIREGRD: 210019 AT IR KPR RATF AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

w35 8625 83389999/1% £ 86 25 83387521 wi%: 86 10 63211166//% A: 86 10 63211275
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