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AL ONEYpm) 17907.45 21921.86 26598.97 29835.03
WK% 32.39 22.42 21.34 12.17
VARREFITE (HH7T) 1877.57 2372.82 2805.88 823723
FIE HE349% 34.29 26.38 18.25 15.37
BHE% 24.83 25.66 25.08 26.13
HEVE EPS(OT) 3.66 4.63 5.47 6.31
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MR 10854.17 16488.02 22202.97 28217.21  EIA 17907.45 21921.86 26598.97 29835.03
S 1553.32  4872.68  7865.17 12294.13  ElLRcA 13460.31 16295.96 19928.66 22038.06
I U R 3805.72  4871.52  5910.88  6630.01  ENVALE KN 130.01 175.37 212,79  238.68
HE M GR 41.96 60.89 73.89 69.62  ELERA 305.23  394.59  452.18  507.20
A TR 9.40 81.48 99.64 11.02  EHEEA 724.94  986.48  1223.55  1342.58
717 3395.00  4073.99  4982.17  5509.51  Wf55ERA 46.77 72.31 5.92 -53.93
Hfth 2048.76  2527.45  3271.23 370292  [RE/IRAEL -189.37 -20.00 -30.00 -20.00
AEmahE ™ 14448.08 13224.27 12199.11 10526.58  /A7et{EZER G 1.14 0.00 0.00 0.00
IS ERaA 3.42 3.42 3.42 3.42)  HEREIGE 4.10 32.88 39.90 0.00
[l 7 12395.59 11439.91 10581.91  9105.71 & \AE 2028.25  2569.75  3038.21  3504.81
TG 585.47  585.47 585.47  585.47  ENAMEA 6.35 7.00 8.00 9.00
Hfth 1463.59  1195.46  1028.31  831.97 B4 11.24 10.00 11.00 12.00
BrE R 25302.25 29712.29 34402.08 38743.78  AlHLAN 2023.36  2566.75  3035.21  3501.81
sl 7489.36  9440.97 11323.19 1242572  fIi{5HL 144.64  192.51 227.64  262.64
SLHAMER 10.01 10.01 10.01 10.01  4HFIE 1878.72  2374.24  2807.57  3239.18
NAS AR 2686.96  3168.66  3875.02  4285.18  /DEBLIRIGE 1.16 1.42 1.68 1.94
Hfh 4792.39  6262.30  7438.17  8130.53  JAIBRFAFENGAE 1877.57  2372.82  2805.88  3237.23
ARiah s 3166.99  3242.16  3242.16  3242.16  EBITDA 3597.05  4217.13  4687.28  5100.42
KHIE R 2576.90  2576.90  2576.90  2576.90  EPS (L) 3.66 4.63 5.47 6.31
HAth 590.08  665.26 665.26  665.26
ARAET 10656.35 12683.13 14565.36  15667.88  BEEWF55IE% 2024A | 2025E | 2026E | 2027FE
DR IRAG 28.88 30.31 31.99 33.93 Bk 32.39%  22.42%  21.34%  12.17%
HERFATIRR NG | 14617.02  16998.85 19804.73  23041.97  ENLAH 45.13%  26.70%  18.23%  15.36%
U BRFIER A 25302.25 29712.29 34402.08 38743.78  JHIBRFAFENGAE 34.29%  26.38%  18.25%  15.37%
BRI 24.83%  25.66%  25.08% = 26.13%
BERBET L) | 20244 | 2025E | 2026E | 2027E IR 10.48%  10.82%  10.55%  10.85%
TGS 2982.22  3598.94  3808.58  4565.34  ROE 12.85%  13.96%  14.17%  14.05%
R 1878.72  2374.24  2807.57  3239.18  ROIC 10.80%  11.88%  12.04%  11.99%
BT IEDE 4 1510.92  1578.07  1646.15  1652.53 Wi/~ ffiiz 42.12%  42.69%  42.34%  40.44%
57 A 47.78 103.38 103.38 103.38  iafiktE 11.91%  -7.94% -21.90%  -38.02%
PR -4.10 -32.88 -39.90 0.00 gtz 1.45 1.75 1.96 2.27
(=9Pn G| -459.74  -436.78  -760.24 452,75 @bz 0.89 1.24 1.43 1.74
He 8.64 12.92 51.62 23.00 REFEREER 0.75 0.80 0.83 0.82
e AR -1925.05  -478.11  -712.72 -33.00  MOEF R R 5.19 5.05 4.93 4.76
BARLH -2523.01  -418.35  -621.62 -3.000  RETIKEE R 5.70 5.57 5.66 5.40
KA 0.00  -100.00  -130.00 -30.00 g 3.66 4.63 5.47 6.31
HoAth 597.95 40.24 38.90 0.00 HEE&EENE 5.81 7.02 7.43 8.90
F G S -388.75 189.35  -103.38  -103.38 AT 28.50 33.14 38.61 44.93
SRMEK -390.29 0.00 0.00 0.00 P/E 30.24 23.93 20.23 17.54
FHAERR 170.28 0.00 0.00 0.00 P/B 3.88 3.34 2.87 2.46
HAth -168.74  189.35  -103.38  -103.38  EV/EBITDA 18.31 13.14 11.18 9.41
PR 700.63  3319.37  2992.48  4428.96  P/S 3.17 2.59 2.13 1.90
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