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2024A 2025E 2026E 2027E m%m?{
BN (B 5 T) 1585.55 3907.14 2912.22 3218.05 GRS AT 2023 RS 2024 247
HOSEER 2.98 14042 294 10-50 PP LR (300251, 57)_ALAFIEERGA, 5/
VARHEFE (BoT) 292.02 2361.45 1210.38 1373.40 AR PR
R H % -30.11 708.67 -48.74 13.47
EFIF% 37.71 73.75 54.76 55.57
EPS(IT) 0.10 0.80 0.41 0.47
PE 226.44 28.00 54.63 48.15
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VbR (A7) | 2024A | 2025F 2026E 2027E MiEEk (Ao 2024A | 2025E | 2026E | 2027E
g 4540.66 = 6362.33  7152.74 8138.07 =LA 1585.55 = 3907.14 = 2912.22  3218.05
P4 1620.98 | 3261.29 | 3437.60 = 3797.71  EbEiA 987.59 | 1025.58 = 1317.57 = 1429.73
DA 167.88 452.69 322.85 364.80 = |ny5 4y 2.64 3.52 3.79 4.51
ARG 23.39 0.00 0.00 0.00 Bk gk 2.79 3.91 4.37 4.83
AR 135.92 150.45 187.36 206.60 B 100.59 126.98 189.29 218.83
F1T 1286.12 | 1360.31 | 1731.73 @ 1886.96 = WPt -27.36 -31.29 -64.14 -67.67
HAth 1306.36 = 1137.59 | 1473.20 @ 1882.00 = W/=iRf{Hif%k -29.85 -35.16 -32.51 -33.83
ElRis 5189.87 | 5195.20 @ 5110.82 & 5005.63 = AseAr{EAES)GE 13.66 0.00 0.00 0.00
KA 3608.36 | 3452.16 = 3321.91 = 3185.86 = {ZuIUG -58.10 156.29 101.93 120.68
[ Y 24.58 21.83 18.80 21.75 EALFIE 359.40 | 2850.00 @ 1473.55 @ 1661.76
TR ™ 0.42 0.66 0.78 0.89 212N ON 2.57 3.03 2.65 2.75
HAth 1556.51 | 1720.56 = 1769.33 = 1797.13  EllAMi 3.85 2.08 2.43 2.79
OgsYy 9730.53  11557.53 12263.56 13143.70  FlliH %0 358.11 | 2850.95  1473.76 = 1661.72
AR 788.61 | 1327.07 1319.66 1402.13 @ fii{5#i 66.79 476.68 260.71 285.98
FLHIER 0.00 0.00 0.00 0.00 A 291.32 | 2374.27 | 1213.05 = 1375.74
DR IS 457.51 464.45 686.12 684.78 D EU AR -0.69 12.82 2.67 2.34
HAth 331.10 862.62 633.54 717.35 BB A R A 292.02 | 2361.45 = 1210.38 = 1373.40
JEEh 167.99 164.00 162.67 162.99 EBITDA 42520 | 2844.52 @ 1437.21 = 1620.66
KHAfER 0.00 0.00 0.00 0.00 EPS (L) 0.10 0.80 0.41 0.47
HAth 167.99 164.00 162.67 162.99
fa 956.60  1491.07 1482.33  1565.12  Fmf5 L 2024A | 2025E | 2026E | 2027E
DB AR AR 7.26 20.08 22.75 25.09 CLION 2.58% | 146.42% @ -25.46% = 10.50%
HERATIRENZE | 8766.66 10046.38 10758.48 11553.49  ENVAiH -26.81% | 692.99% = -48.30% = 12.77%
TBRIBER R 9730.53  11557.53 12263.56 13143.70 JAJERAFGAHE -30.11% | 708.67% @ -48.74% | 13.47%
SEGIES 37.71% = 73.75% = 54.76% | 55.57%
&R E[@EHIT) | 2024A | 2025E | 2026E | 2027E | HHIER 18.42% | 60.44% = 41.56% = 42.68%
SE T ER 338.76  2429.49 851.81 1118.11 ROE 3.33% 23.51% = 11.25% = 11.89%
izl 291.32 | 2374.27 = 1213.05 = 1375.74  ROIC 3.74% 23.17% | 10.70% = 11.33%
A7 RS 18.86 24.86 27.59 26.61 AR 9.83% 12.90% = 12.09% = 11.91%
455 Bl Fil 3.88 1.13 1.09 1.08 ST -17.66% | -31.72% = -31.26% = -32.22%
ERAACIITS 58.10 -156.29 | -101.93 | -120.68 = #aEhkLE 5.76 4.79 5.42 5.80
BIER ST -132.36 106.92 | -394.39 | -272.67 @ HahbER 3.61 3.39 3.62 3.88
He 98.94 78.59 106.40 108.03 TR % 0.16 0.37 0.24 0.25
B e -1008.80  392.94  -67.89 = -70.54 NI R e 6.13 12.59 7.51 9.36
TR -7.87 -11.17 -14.04 -19.06 A R 1.87 2.22 2.29 2.09
KA 996.65 = 248.79 | -155.20 | -171.45 = ARl 0.10 0.80 0.41 0.47
HAth -4.28 155.32 101.35 119.97 BRLEHS 0.12 0.83 0.29 0.38
BRI ER -193.91 -1180.09 -607.61 -687.46 = HFLpiErs 2.99 3.42 3.67 3.94
LIl 0.00 0.00 0.00 0.00 P/E 226.44 28.00 54.63 48.15
KHIfER 0.00 0.00 0.00 0.00 P/B 7.54 6.58 6.15 5.72
HAth -193.91  -1180.09 = -607.61 @ -687.46 = EV/EBITDA 61.49 22.12 43.66 38.50
PR IR -863.34  1642.21 176.31 = 360.11 P/S 41.70 16.92 22.71 20.55
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