FA%4%4T (600908.SH )

EEFF, XiEIE%E

RABATIHE 2025 £ —FI], 25Q1 FikA. PPOP. Va&F)iEF uigik o
#| 4 3.53%.5.48%. 3.13%, 3% & %4k 24A & 3-0.62pct.-0.89pct.+0.78pct,
THOEE TAT, BESAIEMEEA. Rt ksimshE, A REABALT
BB RIETHK, &E2KF. PIRAK. Tk L. RETRAAHME LA
AR TR

BB

(1) R#EF e, FREEKARGE., F73%, 25Q1 A a LA L
F R K 7.30%, Hikdk 24 FARH FTR%E, 20K EF IEK 10.68%, ¥
#HINeAR A 1.19pct. FIERNLEMIREBET, PARTFIRE 5, A THAE
3K, ZHWILE S, Hb, 25Q1 B FEFL FHKmIE, LE ACHEE
R 2142, Fuit 25Q1 A HkE T, N RHFHFFTEIKK, KT AC
EFFFBAINNE. R, 25Q1 A EN K 108 1070, HILE Y
23, GHRERNRMGE, FTERNAGREHAZERESF. (2) MEAL
ERE., RBERANM A, A 3) 25Q1 4 & £ 1.42%, 3Kk 24Q4 #-F, 25Q1 4
F| £ IR 24Q4 A Y 2bp, EZZM A& RHAAREIALEE 15bp, & &F
PR B ERFTAAAY, (3) FERERME. 25Q1 K, A& A% 0.78%,
IRk 24Q4 AHF; KiEE 0.52%, IRk 24Q4 K& 3bp. 2w H 3] 25Q1
T RAREI A RE 1.05%, % 24A L5+ 27bp, RHNERERA —FESH. K
& @, 25Q1 Rk E B EF 430.60%, %% 24Q4 R T 27.00pct, K&
FAMEAIRE 5%, FE AR ILETL,

i (1) FHEEARANAH. 25Q1 A& F4 % BME SRR IgK
-11.14%, ¥ik © 548 5, 8] F 4 BB NARIZ L SoFo S AT B L S A0 £ A £,
XREFGEXMET PG TE. (2) RHPFFTES. 25Q1 3] Lk &
BRI K 2.6%, —FERMGARAE, HXFRIGAMLT, ~5) H1edk
EBNRIFIEN K, it 2R ZTRE P Al BREE K F ST A E
B HIE, 3 25Q1 AAME T FHARAF L 5138 189%, R5HFFTHKS.
BB RHBATITR RIRZFLL, FERERR, KEBEFEKFET
Flwrs], &£F4, EARZEMHRME, EBRMKIE.

0 MR T @F THRRY; ENBER)EFRBERY; AREEME.

N
74

Wt 45238 5 A6 4A

2R 2023 2024 2025E 2026E 2027E
Bl BN (T T ) 4538 4726 4921 5150 5489

Fl rbdg & 1.3% 4.1% 4.1% 4.7% 6.6%
2 Ak F)E (F 7 ) 2389 2496 2571 2645 2790

Bl gk 6.7% 4.5% 3.0% 2.9% 5.5%
a4 A8 (F 7 L) 2200 2252 2336 2430 2563

Bl gk 10.0% 2.3% 3.7% 4.0% 5.5%
FF I3 (7T) 1.02 1.03 1.06 1.11 1.17
PE 5.6 5.6 5.2 5.0 4.7
PB 0.6 0.6 0.5 0.5 0.4

AR R NE) HIE. BRIEA
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= RARE 91.1%
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@

I E) EATRE
F L2: BB Tl oottt 12
E S T - USSR 13
L R TR T (T TTTE) oot ee et ee et e e ae e 14
% 15: AZBAEREFIRERIT (B TTIL) oo 14
 16: BT KIE AR BT F BT oo 16
B s TEEFRI L (T T TE ) eeeeee oo e e e e e e et e e e et e ee e e e e e e seeeeeanaaeas 17
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@ PEFr e

b2 & &)
AL XEMSRITRE (15 AL)
XM 54847 (AHT) 2023H1 2023Q1-3  2023A 2024Q1  2024H1 2024Q1-3  2024A 2025Q1
B 227,273 233,362 234,956 245281 250,127 253,087 256,801 266,801
BSNEN 137,737 141,093 143,038 150,033 152,647 154,153 156,619 166,062
BB 191,937 197,077 199,842 209,440 214,714 218,539 218,087 228,880
ST ON 2,400 3,492 4,538 1,304 2,557 3,625 4,726 1,350
WA ATAE 1,778 2,435 3,038 954 1,911 2,609 3,232 1,007
A8 1,237 1,683 2,208 601 1,335 1,770 2,253 619
B AL N Fl He ik 2.77% 0.89% 1.28% 5.02% 6.53% 3.82% 4.15% 3.53%
RKARA)E F eI 2.38% -3.74% -0.64% 4.29% 7.48% 7.11% 6.37% 5.48%
V3R 4 F) 18 B g i 20.68% 16.14% 9.96% 9.41% 8.25% 5.37% 2.35% 3.13%
B2EE (HEM) 1.66% 1.64% 1.51% 1.51%
BAE (KEMH) 1.41% 1.39% 1.26% 1.27%
AR A E (HFEM) 3.83% 3.73% 3.51% 3.45%
& R AR (EAE) 2.42% 2.34% 2.25% 2.13%
HEE (MEAE) 1.64% 1.61% 1.61% 1.46% 1.44% 1.46% 1.45% 1.42%
BAE CREAE) 1.50% 1.48% 1.46% 1.32% 1.31% 1.33% 1.33% 1.33%
PEEELE CNEM) 1.62% 1.56% 1.53% 1.46% 1.41% 1.46% 1.42% 1.42%
HEEAFE CRFAE) 1.48% 1.43% 1.40% 1.32% 1.28% 1.34% 1.31% 1.33%
ROA (#-4%) 1.13% 1.01% 0.99% 1.00% 1.10% 0.97% 0.92% 0.95%
ROE (44%) 13.38%  12.14%  11.48%  12.27%  13.12%  11.58%  10.62%  11.52%
Rt R (B B H- 4 R 3 B-E38 BUS F138 ) 19.55% 21.44%
ALAT 8.01% 7.69% 7.79% 7.73% 7.85% 7.66% 7.93% 7.71%
b S Wik £ 3 9.06% 11.01%  11.04% 8.28% 10.06% 8.45% 9.30% 8.77%
TR e A AR T 7= 38 ik 3.47% 6.98% 6.75% 10.72%  11.69% 6.61% 8.10% 5.42%
ROE(#1b)*(1-4-41 %) 10.76% 9.76% 9.14% 9.77% 10.44% 9.22% 8.24% 8.93%
ROE(HAb)*(1-5-40 5 )- FUe An K = 35 i 7.29% 2.78% 2.39% -0.96% -1.25% 2.61% 0.13% 3.52%
AAMNAE 25.07%  29.42%  32.19%  26.14% = 24.36%  27.25%  30.75% = 24.85%
H R 73.50%  73.48%  73.68% = 73.22% = 72.68% = 72.21%  71.81% = 74.07%
B2 b3k 10.44%  11.10%  11.22%  11.80%  10.82% 9.26% 9.50% 10.68%
F 3R eIk 12.36%  14.27%  12.82%  11.51%  11.87%  10.89% 9.13% 9.28%
LN 63.06%  62.74%  62.95%  63.28%  63.45%  63.23%  63.66%  65.27%
BRI & R AR 93.34%  93.03%  93.76% = 94.13%  94.77%  95.23%  93.69% = 94.54%
RBZAESFIGZ 9,128 12,483 14,428 6,995 9,610 11,115 13,582 9,443
BB F 14,797 19,938 22,703 9,598 14,872 18,697 18,245 10,793
RERBE 0.77% 0.78% 0.79% 0.79% 0.79% 0.78% 0.78% 0.78%
BEBLER 553.72%  547.39% 522.57% 515.35% 502.36% 499.28% 457.60%  430.60%
R 4.29% 4.25% 4.11% 4.06% 3.98% 3.89% 3.57% 3.36%
FER+RB R 1.08% 1.21% 1.21% 1.30% 1.29% 1.37% 1.33% 1.30%
SR e S 0.0067597 0.66% 0.78% 0.89%
W R R 0.872934 84.24% 99.13% 113.80%
FaHRHE 0.0023851 0.21% 0.18% 0.21%
W E+EmF 0.0091448 0.87% 0.96% 1.09%
TR A RE (WEML)
TRAMRE 2 (MEME) 0.40% 0.38% 0.47% 0.43% 0.50% 0.58% 0.78% 1.05%
B — B AT 11.56%  11.03%  11.27%  11.15%  11.51%  11.39%  11.79%  11.53%
—RFARALRAE 12.86%  12.28%  12.52%  12.33%  12.67% 12.56%  12.95%  12.65%
TARIRE 14.71% 14.17% 14.41% 13.83% 14.17% 13.59% 14.07% 13.79%
AN EER 280.49% 277.13%  248.50%
BT MR A )
BARE (F) 46,105 43,496 45,568 43,632 41,451 39,038 39,053 38,262

FoptRIR: IFind, 4BHIER
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@ INE) EAFARA

& 2: RitksiE ik

2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B Ak N ] o3 2.77% 0.89% 1.28% 5.02% 6.53% 3.82% 4.15% 3.53%
) BN ) B3 ik -1.53% -0.67% -0.78% 0.23% -2.19% -0.91% -0.53% 5.08%
EI N ING £ 15.77% 5.70% 8.52% 15.23% 28.92% 17.52% 19.17% 0.67%

HF R RAR gk -23.80% -39.94% -41.82% 15.60% -6.96% -3.49% 3.63% -11.14%
HpbAE SR 3G 30.03% 20.77% 23.44% 15.17% 36.50% 20.97% 21.34% 2.58%
XS0 EE -17.26% -13.90% -4.15% 4.73% 8.61% 3.88% 3.78% 2.78%
AR A)E F P ik 2.38% -3.74% -0.64% 4.29% 7.48% 7.11% 6.37% 5.48%
)8 B rhig ik 24.95% 18.38% 6.57% 5.59% 4.81% 3.82% 4.45% 4.44%
AR HeiE i 20.81% 15.89% 9.73% 9.10% 7.94% 5.17% 2.06% 2.96%
AR5 F) 18 B 3 i 20.68% 16.14% 9.96% 9.41% 8.25% 5.37% 2.35% 3.13%

KHRR: IFind, BHIEA

&3 $FE VSRR

2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1

B Ak N eI ik 1.86% -3.03% 2.60% 5.02% 8.14% -2.13% 5.24% 3.53%
A GNP ik 1.95% 1.07% -1.11% 0.23% -4.51% 1.64% 0.62% 5.08%
EIR N SNG £ 1.57% -16.18% 25.18% 15.23% 48.62% -16.70% 27.43% 0.67%
B F 4 FMAR gi -25.33% -83.70% -66.21% 15.60% -26.87% 40.44% 168.24% -11.14%
H bR BN R 3G ik 13.49% 2.01% 36.79% 15.17% 70.63% -19.16% 23.01% 2.58%
Bk FH R it -24.74% -7.57% 47.31% 4.73% 14.85% -4.12% 3.49% 2.78%
FARTAE E eI 2.72% -17.14% 14.19% 4.29% 10.86% 6.13% 3.38% 5.48%
F) i & B o3t 24.05% 3.04% -21.59% 5.59% 4.19% 1.00% 6.72% 4.44%
AR P i 18.91% 4.14% -6.24% 9.10% 7.01% -2.52% -7.92% 2.96%
VA F T R pe 3 ik 18.74% 5.19% -6.00% 9.41% 7.31% -2.56% -7.33% 3.13%

AR IFind, #BREA

B 1. Ri#E. PPOP. Ja#4F)HF kgt

Rt 8. PPOP. Ja#44]HF ik
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B 2: $FFEI. PPOP. 3844 R bigik

P EEBI PPOP. BE4F)HHE ik

e 5 ARl P3G iR et WG AT AR P3G iR e )2 84 ) P3G i
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A 3:

B E bk e (2025Q1)
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B 4: RiHREkIFL (2024A)
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KA IB: IFind, BRIEA
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2] BT

& 4: Rt ROE #4

R it ROE ¥4

2023H1 2024H1 2024A

2023Q1-3

2023A 2024Q1 2024Q1-3 2025Q1

XX 0N
F A
F8 Z
HA G N
L LN
H A G
Bl %k
B B W A
A 5 52 5%
RABAR K
2k )38
ESIZE T PN
A8 % B
PR A%
418 ROA
ATAFF
41k ROE

FHk R IFind, BHIEA

2.09% 2.03%

0.02%
0.57%

0.54%
0.37%

0.55%
0.36%

0.34%

1.06%

1.12%
0.00%

0.00% 0.00% 0.00%

1.06%

1.12%
0.09%

0.11%

1.01% 0.97%

11.87 12.04 11.98

11.52%

12.14% 12.27% 11.58%

11.48%

&5 3% ROE ¥

¥ % ROE ¥4

2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1

I ON
F &N
F1 8
A BN
L L ON
H AR SN
Bk F
B B W A
A 4B IR A
BALAR X
2 A
ERI B4 PN
F)i8 %8
PrAg At
416 ROA
AL F
44t ROE

KRR IFind, BRIES

2.07%
3.36% 3.35%
1.90%

1.44%

1.97%

0.35%

0.89%

0.02%
0.60%

0.26% 0.34%

0.11% 0.10%

10.92% 12.27% 11.52%
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@ INE) BRI

=. ELIKA

R 6: Tk

FEFUAME 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

FEREAN -17.32% -26.33% -25.62% 14.04% -4.51% -3.85% 1.22% -9.54%

R3Z A 5 -28.70% -41.79% -9.13% -8.69%

TR 4

I

AT H A 5 39.93% 68.41% 28.99% 27.56%

FAR R 9] Ak 5~ -8.24% -10.03%

FofFARIE Ak %

BATF L4 44.54% 27.35% -6.85% 7.72%

x5 L%

b -6.28% -20.40% -16.20% 8.51%
FHRFEE 17.38% 37.86% 33.86% 8.87% 3.99% -4.59% -2.63% -3.88%
BE AUM R b3t

FAr IR IFind, #BRIEA

A7 RN KA gH

it b (/8I) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
8 R BARA RN 4.89% 3.62% 2.91% 4.87% 4.27% 3.37% 2.89% 4.18%
SRR I N O 23.14% 22.06% 20.82% 30.18% 29.65% 25.71% 24.26% 29.90%
EES & 14.15% 14.91% 15.54% 23.40% 25.38% 22.56% 21.12% 32.35%
M RMAE R SR A 1.55% 0.64% -0.07% 3.04% 1.76% 1.17% 1.34% -2.61%
ILLAAR A 0.19% 0.13% 0.09% 0.04% 0.06% 0.03% 0.07% 0.04%
H At s 7.25% 6.39% 5.26% 3.70% 2.44% 1.94% 1.73% 0.12%
HA oM AR 7.04% 4.02% 4.05% 16.48% 11.83% 6.55% 8.81% 15.85%
$PEE LR (/1BIK) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B8R BARAN 2.59% 0.26% 0.12% 4.87% 1.78% 0.36% 0.31% 4.18%
S UEI IR SN 8.90% 6.16% 3.85% 30.18% 14.25% 4.79% 4.54% 29.90%
FFKE 6.60% 5.18% 4.07% 23.40% 13.45% 4.66% 3.81% 32.35%
ALK AR 5 0.78% -0.43% -0.56% 3.04% 0.21% -0.08% 0.44% -2.61%
ILLAAR A 0.20% 0.00% -0.01% 0.04% 0.04% -0.01% 0.05% 0.04%
H At s 1.31% 1.41% 0.34% 3.70% 0.56% 0.22% 0.24% 0.12%
BN N 3.99% -0.81% 0.96% 2.39% 3.42% -1.79% 3.79% -15.00%
BRIt R Hu3ik 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B8 R BARAN -23.8% -39.9% -41.8% 15.6% -7.0% -3.5% 3.6% -11.1%
S I N N 30.0% 20.8% 23.4% 15.2% 36.5% 21.0% 21.3% 2.6%
E e € 0.5% 12.2% 11.5% 68.5% 91.1% 57.1% 41.6% 43.1%
AL R FHAR A 48.0% -63.6% 47.7% 115.2% 20.8% 90.5% 2137.3% -188.9%
LR A 1.4% -63.3% -51.6% 347.6% -65.1% -75.0% -15.1% -5.5%
H Al R 192.1% 121.5% 83.1% -66.1% -64.1% -68.4% -65.8% -96.8%
E b A ARG 241.6% 195.7% 145.1% 194.3% 79.1% 69.1% 126.6% -0.4%
¥ FEE IR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B8 T BARA N -25.3% -83.7% -66.2% 15.6% -26.9% 40.4% 168.2% -11.1%
S I N N 13.5% 2.0% 36.8% 15.2% 70.6% -19.2% 23.0% 2.6%
Eed e € 44.1% 43.4% 9.6% 68.5% 116.9% -6.6% -2.4% 43.1%
ARMEE FH IR E -49.7% -142.1% 62.2% 115.2% -71.3% 81.9% 183.0% -188.9%
LR A 13.0% -101.0% 89.9% 347.6% -78.8% -503.9% 728.6% -5.5%
A A -13.8% 19.4% -47.2% -66.1% -54.9% -83.7% -28.8% -96.8%
LAy R SN & X v 23771.6%  -1364.5% 57.7% 1694.6% -8.7% -128.3% 312.7% -750.8%

FHH R B IFind, BREIEA
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FH IR IFind, BRIEAR
£ 8: BEE. BAE. ARTKEER, HEAMRELE
it (HEE) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BEE 1.66% 1.64% 1.51% 1.51%
HF £ 1.41% 1.39% 1.26% 1.27%
ER N Yl e 3.83% 3.73% 3.51% 3.45%
8 R RAE 2.42% 2.34% 2.25% 2.13%
2EE (RHEM) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
B E 1.62% 1.56% 1.53% 1.46% 1.41% 1.46% 1.42% 1.42%
HAE 1.48% 1.43% 1.40% 1.32% 1.28% 1.34% 1.31% 1.33%
ER N Yl e 3.78% 3.74% 3.67% 3.58% 3.41% 3.37% 3.26% 3.13%
8 R RAE 2.30% 2.31% 2.27% 2.27% 2.13% 2.04% 1.95% 1.79%
A EFE PR BR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
F ARG 4.53% 4.42% 4.15% 4.06%
ES e v 3.14% 2.98% 2.78% 2.69%
B AR FAT 1.58% 1.58% 1.59% 1.59%
B = 1.82% 1.79% 1.82% 1.64%
&R FHLEE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
il 2.33% 2.29% 2.20% 2.11%
o) AT
Bk fi A% 2.22% 2.24% 2.53% 2.18%
RATR A 4.77% 4.86% 4.73% 4.17%

FAH IR IFind, BEIES

Bk B R T 69 E2ILA
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N E) AR

A9 HERRBBERFEZRAE

PR e E S 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
OB R B F 4.37% 4.27% 4.04% 3.96%
MG HI B E 5.14% 5.04% 4.67% 4.53%
ZHENEII B %
S RBAEFRAR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
;B AT 2.03% 1.97% 2.00% 1.82%

PIRASE R B 1.05% 0.94% 1.19% 1.02%

PIPAS L 2.67% 2.69% 2.73% 2.51%
MG HATEF 2.60% 2.57% 2.39% 2.33%

ANAE B B 0.21% 0.18% 0.11% 0.11%

ANAE AT B % 3.05% 3.02% 2.77% 2.71%

FHRR: IFind, #BHIEA

& 10: E&ETZHA (B45: EHA)

RHRLEN (HBHELT) 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
e 60.60% 60.46% 60.88% 61.17% 61.03% 60.91% 60.99% 62.24%
BREF> 31.85% 31.08% 31.30% 30.10% 28.91% 29.31% 30.49% 29.67%

FVTPL 4.29% 4.03% 3.60% 3.65% 4.12% 3.93% 4.31% 4.72%
AC 19.66% 18.79% 19.25% 17.25% 15.64% 14.67% 16.13% 14.72%
FVOCI 7.90% 8.27% 8.45% 9.20% 9.15% 10.71% 10.05% 10.23%
B AR RAT 4.83% 4.75% 4.94% 4.32% 4.42% 4.46% 4.70% 4.46%
Bl Ak % = 3.12% 4.10% 3.19% 4.73% 5.95% 5.58% 3.94% 3.71%
Bl bb3gik 2023H1  2023Q1-3 2023A 202401 2024H1  2024Q1-3 2024A 2025Q1
EE R 8.98% 11.18% 11.52% 8.66% 10.15% 8.40% 8.28% 7.30%
B 10.44% 11.10% 11.22% 11.80% 10.82% 9.26% 9.50% 10.68%
FRER > 13.75% 17.32% 11.72% 3.66% -0.08% 2.26% 6.45% 7.23%
FVTPL 10.28% 5.09% -2.81% -2.50% 5.71% 5.76% 30.96% 40.76%
AC 10.81% 16.91% 5.15% -1.61% -12.43% -15.33% -8.43% 7.17%
FVOCI 24.06% 25.44% 40.68% 18.53% 27.49% 40.52% 29.92% 20.93%
AR RAT -0.45% -0.57% -0.48% -3.58% 0.75% 1.83% 4.00% 12.39%
) Ak H = -28.32% -14.88% 17.87% 5.64% 109.97% 47.45% 35.15% -14.83%
¥EHF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
BA 8T 210 6,470 2,321 9,894 3,487 3,199 2,227 8,396
Rk 3,535 3355.212 1,945 6,995 2,614 1,506 2,467 9,443
BH LT 1,161 161 1,010 276 -1,508 1,857 4,121 865
FVTPL 572 -351 -940 489 1,357 -365 1,137 1,517
AC 1,671 -821 1,377 -2,917 -3,190 -1,991 4,283 -2,136
FVOCI -1,082 1,333 574 2,704 325 4,213 -1,299 1,484
B AR RAT -10 121 511 -1,015 465 242 772 -167
R Ak P -3,905 2,483 -2,085 4,127 3,272 771 -3,996 -228

FAPRR: IFind, BRER; &E: FVTPL AVAAMETTE B A Rt A S B 8 6948k 30 7 AC A AR RAIT Z 8RR~ 3R

H AT, FVOCI Avia it & B R ot N b 22 6 5 09 2 ek 0 7 4 (A fioid

LR+ AR B T BT,

Bk B R T 69 E2ILA
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8] EARRAE

& 11: #HE&RFEHEAL ($43: BHL)

RERLEM 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
P 84.45% 84.45% 85.05% 85.39% 85.84% 86.35% 84.92% 85.79%
18] RATAE 3 2.76% 2.26% 2.88% 2.80% 2.75% 2.79% 2.70% 2.60%
R Ak 5 1.42% 2.27% 0.62% 1.25% 0.86% 1.34% 2.36% 2.16%
BATH A 1.84% 1.80% 2.15% 1.27% 1.13% 0.20% 0.66% 0.19%

Flbegig 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
Bt Rk 7.71% 9.96% 11.36% 8.13% 10.18% 8.32% 9.22% 8.80%
B 12.36% 14.27% 12.82% 11.51% 11.87% 10.89% 9.13% 9.28%
18] RATAE 3 -22.40% -25.45% 4.60% 1.04% 9.42% 33.93% 2.59% 1.10%
R Ak 5 -46.73% -25.95% -61.98% -57.31% -32.95% -36.15% 314.02% 87.22%
EATH A -29.51% -29.75% 28.56% -20.91% -32.62% -88.01% -66.38% -83.63%

2EHF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
Bt & R -144 6223.418 1,288 9,371 4,059 2,917 3,302 9,312
PEE 4,118 5,141 2,765 9,598 5,274 3,825 -452 10,793
5 RATHE 2 -521 -1,009 1,501 100 0 186 -110 0
R Ak 5 B -3,987 2,081 -3,838 1,615 919 1,226 2,666 -290
RATR A 246 11 860 -1,942 -297 -2,320 1,198 -1,191
FAHRRE: IFind, BHIEH

A 12: HRER
LM 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
28 B 37.37% 36.21% 35.68% 32.88% 30.65% 29.26% 28.65% 27.38%
8 ZH 22.26% 20.77% 19.92% 16.91% 13.40% 16.35% 15.80% 14.26%
B & 15.11% 15.43% 15.77% 15.97% 17.25% 12.91% 12.85% 13.11%
MAB# 56.07% 55.79% 55.73% 58.97% 59.53% 59.88% 60.22% 61.96%
MAE 47.40% 46.90% 46.68% 51.08% 51.11% 51.11% 51.40% 54.11%
MATEH 8.68% 8.89% 9.05% 7.89% 8.42% 8.77% 8.82% 7.85%
KB R 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
28 B -3.86% -3.02% -2.56% -3.05% -8.24% -10.40% -12.38% -9.01%
28 ZH -3.12% -7.68% -8.83% -17.73% -32.66% -12.72% -13.45% -7.85%
B EH -4.92% 4.06% 6.70% 19.55% 27.72% 7.27% -11.02% -10.24%
MAAE 27.82% 25.90% 20.54% 17.08% 18.75% 19.02% 17.93% 14.82%
AMAE 31.10% 29.62% 25.78% 19.17% 20.62% 20.85% 20.17% 15.77%
MATEH 12.42% 9.34% -0.82% 5.14% 8.57% 9.35% 6.36% 8.69%
TR IFind, 4BREEA
FAH LR R EZ BN 12
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o5 EATRE

.13 WEBHFA

M 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
AR 19.43% 18.97% 18.34% 17.02% 16.53% 16.16% 15.44% 14.14%
EY 2 10.42% 9.26% 8.10% 7.53%
AAH R 4.13% 4.27% 3.92% 3.60%
2 HRR 4.55% 4.51% 4.19% 3.92%
15 A Bk AR 0.33% 0.30% 0.33% 0.39%
ZHEUER 12.54% 12.84% 13.30% 14.28% 15.01% 15.11% 15.47% 17.54%
28 Bk 68.03% 68.18% 68.36% 68.70% 68.46% 68.73% 69.08% 68.32%
#) e 20.09% 19.97% 19.44% 19.54%
WL AR A 11.55% 11.77% 11.42% 11.19%
Gy %% 6.40% 6.38% 6.28% 6.20%
AT H RSk 19.43% 19.30% 19.45% 19.45%
B H = Ak 0.62% 0.88% 0.96% 1.09%
AL 3.53% 4.00% 4.63% 5.17%
£ 78 Fo B4k Ak 0.26% 0.30% 0.35% 0.42%
Kk
15 &t B B ARIR S 0.69% 0.67% 0.67% 0.43%
R R H Bk 3.63% 3.42% 3.17% 2.77%
Akl 0.14% 0.11% 0.12% 0.10%
EA AL T 0.15% 0.14% 0.13% 0.12%
AR Ao ARGk
x bt 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
AR 0.24% -0.22% -2.01% -3.54% -5.67% -6.94% -7.78% -8.08%
ANAAE B -18.09% -17.90% -13.88% -10.92%
AAH R 57.14% 28.60% 5.20% 7.79%
KRR 22.93% 19.26% 2.06% -4.76%
15 A F BB aK -0.25% -10.79% 10.86% 44.23%
ZEEA 28.13% 22.92% 17.74% 29.11% 32.60% 28.52% 27.38% 35.94%
ATl 8 10.84% 12.61% 14.12% 13.10% 11.52% 10.14% 10.65% 10.08%
ik 16.48% 16.76% 7.23% 7.15%
WL A KA A -0.18% 8.83% 9.52% 4.11%
Gy %% 18.81% 16.56% 8.69% 6.40%
AT H RSk 4.84% 8.49% 10.94% 10.35%
S do b 4.74% 78.56% 71.54% 35.14%
AL 44.90% 38.86% 45.40% 41.70%
AE 78 A A b 5.80% 43.82% 51.43% 55.42%
KAk
15 &te i, BAHFfs BB ARS 13.85% 11.25% 8.93% -29.22%
Rk, d Bk 16.49% 15.17% -3.20% -11.13%
Akl 198.83% 75.09% -5.42% -0.59%
A feib e TAE 13.78% 18.83% 0.18% -3.39%
H B Fe B ARG
TR IFind, 4BREEA
PFRIE AR G E 2 13
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W, TERE

14 FERE (BHA)

KERE 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
RER#®E 0.77% 0.78% 0.79% 0.79% 0.79% 0.78% 0.78% 0.78%
REBER 553.72% 547.39% 522.57% 515.35% 502.36% 499.28% 457.60% 430.60%
Rk 4.29% 4.25% 4.11% 4.06% 3.98% 3.89% 3.57% 3.36%
RHRE LB 5,906 6,000 5,874 6,089 6,070 6,001 5,595 5,584
TR RBAH 1,067 1,096 1,124 1,182 1,208 1,202 1,223 1,297
KEERHAR 427 608 604 762 769 903 864 861
WA B 931 947 1,198 1,391
#4190 Rk EREAM 596 627 770 889
FURHAR 329 303 273 322
RERHZE 0.31% 0.43% 0.42% 0.51% 0.50% 0.59% 0.55% 0.52%
(ER+RRR 1.08% 1.21% 1.21% 1.30% 1.29% 1.37% 1.33% 1.30%
WK E 0.68% 0.66% 0.78% 0.89%
W 90 Rvh E/IRR 55.83% 55.82% 63.73% 72.70%
Wl 1A B K 317.64% 99.55% 97.68% 76.13%
W R R 87.29% 84.24% 99.13% 113.80%
FUHE 0.24% 0.21% 0.18% 0.21%
(F@m+i0 ) I3 0.91% 0.87% 0.96% 1.09%
(E+48) IR 118.09% 111.21% 121.69% 140.12%
TREF A RE (WFEL)
A RE 1 (HEAR) 0.25% 0.35% 0.59% 0.88%
R RE 2 (WAL 0.40% 0.38% 0.47% 0.43% 0.50% 0.58% 0.78% 1.05%
T RAZAE R 1 (WFEAEE) 25.92% 35.44% 59.63% 103.73%
I RAZAN 2 (W F A ) 43.97% 38.97% 49.46% 34.43% 48.62% 64.87% 90.95% 110.47%
e € NI o 0.87% 0.91% 0.85% 0.65%
BRI = 2.98% 2.89% 2.79% 2.46%
FH &R IFind, BEIEA
& 15: ERABAMEFRERR (GAHAL)
Z R BALAR % 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
b S v 398 567 651 307 465 669 738 331
R 233 418 471 769
i 174 228 -5 -12
Hte -9 4 -1 -18
12 BAER K% 7= B &3 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
S v 0.19% 0.27% 0.31% 0.13% 0.20% 0.28% 0.31% 0.13%
R 0.18% 0.32% 0.33% 0.54%
ERA R 0.26% 0.35% -0.01% -0.02%
) -0.05% 0.03% -0.01% -0.10%
RELB 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
B~ 6,762 6,798 6,988 6,316
B 5,906 6,000 5,874 6,089 6,070 6,001 5,595 5,584
ERA R 779 833 828 649
H b 77 91 89 72
RERBUIRFRE 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
S v 2.98% 2.89% 2.79% 2.46%
B 4.29% 4.25% 4.11% 4.06% 3.98% 3.89% 3.57% 3.36%
A B 1.08% 1.13% 1.15% 0.83%
) 0.45% 0.49% 0.36% 0.33%
FHH R B IFind, FBREIEA
BRI AR 4 E 2 14
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A, KFABREAER

B 7: RRAAEREL

e S — R ATRT o —BFATAT o AT

18.00%

16.00%

14.00% doe

5%

12.00%
3%

10.00%

8.00%

FoFFR R IFind, RFIES

A 8: #4k ROE. R =ik A ROE(FA)*(1-2 4 %)

=0==ROE (L) === (oA *3Eik  ==@==ROE(FAL)*(1-54%f)  ==0=—=ROE(TTM)

18.00%
16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%

0.00%

KRR IFind, BRHIEA

WAF AR AR E2 B 15
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A 9: BREAHFFHHBREE (TP, TKR)

m— AR (T F) FPRAFRIE CREBI, T, &)

7.01 6.00
6.01 5.00
5.01

4.00

e 0=

4.01 391 383

3.00
3.01

2.00
2.01
1ol 1.00
0.01 -

q:;?‘\ < ? @:\v rﬂfd\ rﬂg\\ o ? ¥ r{,"d\ ,{,53‘\ o ? Q’ibv rﬁ"d\ rpb“z\\ o ? Q‘LW q?d\
Y Qq/\ v N X Q'{)' v o DY Q({’b v o DY Qq’b‘ v o
> P> P P
FoARR: IFind, BHIER
(16: ZIH+ABAERS LT HERL
& RS RRE R 2024H1 2024Q1-3  2024A  2025Q1

AT KAFT WA= 28 E A TR 3 1 B A EA 8.90% 8.90% 8.90% 8.90%
B BA1Z FL IR AT PR 8] 2 B A EA 7.58% 7.58% 7.58% 7.58%
KIRAFF R A PR E) - A HA 3 E A EA 6.97% 6.97% 6.97% 7.17%
FA T SLI8 RAA TR E) 4 FEAEEREA 5.06% 5.06% 5.06% 5.06%
Fo A Tr FAHRA TR 3] 5 BRAEBAEA 4.05% 3.94% 3.81% 3.81%
T T KK SRAL A PR3] 6 B A EA 3.51% 3.51% 3.51% 3.51%
FAH R4 TAT PR 3) 7 BRAEBAEA 1.80% 1.80% 1.80% 1.80%
FAp ELAA Ak £ B A PR3 8 B A EA 1.65% 1.65% 1.65% 1.65%
A7 % WALK A P 3] 9 B A EA 1.32% 1.32% 1.32% 1.32%
R Ik 10 B B AA 1.31%
A gk A T3] Bl B AA 1.11%
&I A AN PR 8] E A EA 1.71% 1.71%
FAR B IFind, BHIES
= B _—
2\ EL l‘.’-&‘ N
ZFTARTY, RUKE)ERBTY, AEEEmE.
HOF R AR 49 E 23 16
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B MERAR (FFL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E

AL (4F) GECE S

PIE 5.6 5.6 5.2 5.0 4.7 HALEMA 3,461 3,442 3,613 3,789 4,097
P/IB 0.64 0.57 0.53 0.49 0.45 F BN 8,218 8,157 7,992 8,428 8,997
P/PPOP 3.89 3.73 3.55 3.39 3.18 8 & 4,758 4,714 4,379 4,639 4,900
5 W48 A7 3 4 O 132 137 133 139 145
EPS 1.02 1.03 1.06 1.11 117 AibdR SN 945 1,147 1,175 1,222 1,247
BVPS 8.63 9.68 1043  11.31 1224  FAKA 4,538 4,726 4,921 5,150 5,489
PPOPPS 1.41 1.47 1.55 1.62 1.72 Bl 2,148 2,229 2,350 2,505 2,699
DPS 0.20 0.22 0.23 0.24 0.25 B B Hm 37 38 39 41 44
MR8 E AT H 19.55% 21.44% 21.44% 21.44% 21.44% A 5B 18 1,460 1,453 1,486 1,555 1,658
Ml s 3.64% 4.01% 4.16% 4.32% 4.56% &k A)iE 2,389 2,496 2,571 2,645 2,790
WehrEE LIRS SN 2 -3 -3 -3 -3
B2 IG iR 11.22%  9.50% 10.50% 10.00%  9.50% % &7 4] 3,038 3,232 3,392 3,551 3,784
P & £ 12.82%  9.13% 9.50% 9.50%  9.00% &K = AAEAR & 651 738 824 909 997
4 BK TRk 10.93%  9.09% 8.58% 851%  7.95%  #id.%# 2,387 2,493 2,568 2,642 2,787
8 ARk 11.36%  9.22% 9.13% 8.87% 8.58%  FiiFHt 179 240 231 211 223
R G 435% 3.97% 3.55% 3.45%  3.40% % #|i9 2,208 2,253 2,337 2,431 2,564
FHAELTFREE 3.67% 3.31% 2.98% 2.90% 2.86% Ja&&A|iE 2,200 2,252 2,336 2,430 2,563
P AT E 2.27%  2.10% 1.80% 1.75% 1.70% FKFEfthk

33t 8 R AT e 2.35% 2.11% 1.80% 1.75% 1.70% G 143,038 156,619 173,064 190,371 208,456
% 8 £ (NIM)-) FAE 1.54%  1.40% 1.35% 1.30%  1.30% R BB & 5,874 5,595 5,289 5,364 5,732
A A £ (NIS)-) A4 1.32%  1.20% 1.18% 1.15% 1.16%  R&HK4H 137,356 151,215 167,775 185,007 202,724
R L O £ -41.82%  3.63% -3.00% 5.00% 4.00% H&HEEK 73,547 78,293 84,556 89,629 94,111
HAE N B 23.73% 27.16% 26.58% 26.44% 25.35% = AAKHAT 11,599 12,064 12,418 13,598 14,821
ARAN 32.19% 30.75% 30.20% 30.20% 30.20% Rk = 7,487 10,119 9,107 9,290 9,568
W& LT RR 0.56%  0.60% 0.58% 0.58% 0.58% Hib#% = 13,422 16,183 18,468 20,086 21,792
IR BT3B E 7.52%  9.63% 9.00% 8.00% 8.00% A &% F* 235,671 257,095 279,146 302,887 326,957
DY it KAt 234,956 256,801 279,812 304,330 330,183
RPN ON -0.8% -05%  5.0% 4.9% 8.1% A 199,842 218,087 238,806 261,492 285,027
S T JION -41.8% 3.6% -3.0% 5.0% 4.0% B RATHERK 6,768 6,944 6,944 6,944 6,944
S U4 S 23.4%  21.3% 2.5% 4.0% 20% Rk fifg 1,461 6,050 7,260 7,042 7,183
B A 1.3% 41%  4.1% 4.7% 6.6%  KATHHA 5,063 1,702 1,021 1,072 1,137
Bk 3k -4.2% 3.8%  5.4% 6.6% 7.7% e RE 213,134 232,783 254,030 276,550 300,290
RAHTA)IE -0.6% 6.4%  5.0% 4.7% 6.6%  fifra-it 213,757 233,435 254,795 277,382 301,193
F i & 5 6.6% 4.4%  3.0% 2.9% 55% AR BAIT 21,200 23,366 25,017 26,947 28,990
)i 9.7% 21%  3.7% 4.0% 5.5% AR~ 160,511 173,519 185,666 198,662 212,569
V3 & A A iE 10.0% 2.3% 3.7% 4.0% 55% RERE
B A 15 B A E 0.48% 0.49% 0.50% 0.50% 0.50%
ROAA 0.99%  0.92% 0.87% 0.83% 0.81% FRH%E 0.79% 0.78% 0.78% 0.77% 0.77%
ROAE 11.48% 10.62% 10.59% 10.18%  9.92%  RR 44 m%E 0.35% 0.88% 0.80% 0.55% 0.40%
RORWA 1.42%  1.35% 1.30% 1.26% 1.25% & BE%E 523% 458% 393% 367% 359%
FAKR LB 4.11% 3.57% 3.06% 2.82% 2.75%
TARRE 14.41% 14.07% 14.57% 14.99% 15.38% A

—BF R 12.52% 12.95% 13.11% 13.23% 13.33% A%t 71.58% 71.81%  72.47% 72.80% 73.14%
B — BRI RE 11.27% 11.79% 12.02% 12.20% 12.37%  R&HKIEFK = 60.88% 60.99%  61.85% 62.55% 63.13%
R Ao A % #5 68.32% 67.57% 66.35% 65.28% 64.38% KKK FIEKE 31.30% 30.49%  30.22% 29.45% 28.50%
AAF R 11.08 10.99  11.18 11.29 11.39 BRSNS Wi 3.19% 3.94% 3.25% 3.05% 2.90%
¥ RR: IFind, BHIEA

BOF %R T8 EZHLH 17
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LTI AR L

R ARG AR T — AR AT IR, S d O, RIS T AT RA BRI, AT B4 (£
ARG 5. IERL, AREAFRAS KR b o) BAIE S5 4R A8 £

B

3o P AL AR AR AR RSN R, A TR LA BB 6-12 A MAE BA (SATILAREC) ABRE 492
TR T IHRILTI. EF, AT VAP IR 300 48500 Mo AT LB A RO Mo RE T 0T
& 500 #5 8 A K. BARAT T

R EVFE

SRAAES . TR E) AR e AR A B4R 4L 200004 £
¥ TR E) AN K 1S AR AR B 45 4K 5-20%Z 14]
o TRHR L E) AR B e AR A R R T 5% 1)
BAF: TR E) RN R ILES T AR B84 5%A £

SR

Yt AR AT AR, AT A HOR A AR
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