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\ #H#l®eF (300567 CH)

1Q25 # #1375, FFiReH FIAZR &

OO feRE S

.' .' HUATAI SECURITIES

SR R
H b F

FR2HAR
2025 4 A 25 A | FEAR

H5 i @5 2024 F & 4% 25.65 12 7T (yoy +5.59%), 12 # 4 £11H-9759.85 7 L
(yoy -165.02%), £#]% 39.97%. 25Q1 52 I &Ik 6.9 12T (yoy+64.9%),
Va4 F)E 0.38 12T, BT, HAED: 1) NS FFIRL 4O %%
AAFKEREIE A, EHAE EELERA, N3 14nm A HETE4EN
RECEXIHER, ARFEDEH FHRT TR Tnm A RN, BATE
e S EARIEF ; 2) 2Rk 4 2024 AT b AL H AR, 2025
FHBARRE, THMGEYT ZEK; 3) FHRRLFBRRY K= St
KPP BFNG) LTSk, BHEN,

2024 @R : FFARBANFE G, LFAHKE

N8 2024 F 2 &I\ 15.9 12T (yoy -9.0%, &b 62.0%), £A1FE
38.4%, Fltb-11.4pct, & 2T % F K& 55 ; F 345 SN 7.7 /2 (yoy
+94.6%, &b 29.9%), £41% 45.8%, Flrb-7.1pct, £ FAEE. OCD .
W R A CBUFE N AT LTS, R B ANFTRECREE A
FMHITE, AFFAERAGEIGEN L EXAE P A B S Hr44E 0%
B E S ER TR # AR E SN 1.7 12T (yoy -30.7%, & kb 6.5%),
Z4)% 30.8%, RFlt-4.7pct, £ F AL RAT L 2N BEEE K. 2024
SR T RR 7.2, &F0E3F%5F1H5 4R 0.98 12,

BZ: 1Q25A1E#T, BF., HRREIB L, FFARLRNERERK
25Q1 &k 6.9 1L (yoy+64.9%), J2#&44)id 0.38 L, Rwas, £
FIFEH 41.7%, Frb-5.3pcts. #E 4/24 N & EFiTH % 2844 ftr, &
bR R 7.64 L, 5K 16.68 1L, #ALRY 4.12 1L, & 10/24
T FiT 39 H13842-0.67/-0.22/-2.34 12 To 1) 25Q1 ¥ FARIAN 2.7 17T,
Bl Hb3E K 63.7%,, 23] 14nm W% 4R [E46 M & O E XA R P, AR
SENFROCER Tnm AT AN, BAT Lkt FHEARIEY, 2)
2025 F, PR ETATRIER#TA B B HMEKI, LCD KRF. KR
R G T ZAZTH K, 1Q25 ZTMA 3.81CT, RLIFK 42.5%; 3)
1Q25 # A BALAN 0.78 127, FlHLIE K 429.7%, 35 T Rk = B# &P .

BARM 87.8 T, %£H “EN” K

HAVEH 2025-2026 FF AL AFAM 34.6/43.1 10T, #JEF| N 5] £ A EK
JEAR AR F, KA 2025-26 F )2 B % A)iE (-27.8%/10.2%) £ 2.2/4.1
17, M 2027 FA N2 E44)1d% 51.3/6.6 1CT. T3 2025
Wind —Z i # PS 34454 9.9 12 PS, F E N DA AT A £ B854 8 A
KFAE, £F254% 714 PS, 4T BAR#H 87.8 . (F7{4: 89.8 ).

Ao R 2HRFFRTATRAM, FFREET KA, 1T F A8,
ZEMMIEARE L

2K 2023 2024 2025E 2026E 2027E
BN (ARFEF) 2,429 2,565 3,459 4,310 5,127
+-% (11.03) 5.59 34.85 24.60 18.95
3 B BN 8) AL (ARTE ) 150.10 (97.60) 224.44 408.84 664.94
+-% (44.78)  (165.02) 329.96 82.16 62.64
EPS (AR T, &) 0.54 (0.35) 0.80 1.46 2.38
ROE (%) 4.33 (2.72) 6.35 10.85 15.75
PE (%) 121.08  (186.22) 80.98 44.45 27.33
PB (1%) 4.90 5.25 5.04 4.62 4.03
EV EBITDA (%) 58.51 599.58 44.18 28.33 20.38

TR NSNS, RN

B PR (£R):

B AR (AR, ) :
7R AL
SAC No. S0570519080006 xiechunsheng@htsc.com

SFC No. BQZ938 +(86) 21 2987 2036
IR T
SAC No. S0570522120003  dingning021681@htsc.com
+(86) 21 2897 2228

7 2k 22

2 ==
lyulanlan@htsc.com
+(86) 21 2897 2228

AR
SAC No. S0570523120003

A X

AR (AR ) 87.80
&M (ART RE4A248) 64.97
T (ARTET) 18,175
6 /MA-FHARIH (ARTET) 577.55
52 AMAEE (AR M) 44.48-82.15
BVPS (AR ) 13.60

BAHh AR

. — T
06) %300

38
22

P hg
(1§) V.#,an&\jw ‘ W‘%‘d

(26) 4
Apr-24

Aug-24 Dec-24 Apr-25

AR : Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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HAEF (300567 CH) () \ A5 MM LiaraiSecunmes

FEB T LTS OB A NG FBEATR, KAMAK 20252026 F£ A F M E
43.1%/43.6% (FT1: 45.7%/46.4%), 7 8]40 KAF K 3% N, HA1IA% 2025/2026 455F & 3
B EFME 24%/21.5% (FT{E: 20%/20%), 2R 0 )42 % A A E R A, KM
A% 2025/2026 SF 45 & B EHM E 6%/5.8% (FT4E: 9%/9%), A% 2025/2026 & 12
% A EHM E 10.2%/9.5% (FTL: 12%/12%), & F A L%, 3t 2025/2026 4 )3 4%
#34 2.2/4.1 12 (ATfA: 3.1/3.71C7).

H&l: ZAFTN

2021 2022 2023 2024 2025 2026 2027 2025 2026 2025 2026
A A A A (Huatai) (Huatai) (Huatai) ATA AE AERE RAERE

R N 2409 2731 2429 2565 3459 4310 5127 3459 4310 0.0% 0.0%
% YoY 16.0% 13.4% -11.0% 5.6% 34.9% 24.6% 18.9% 28.1% 24.6%
TR A 1365 1518 1240 1540 1967 2429 2875 1877 2312
ER3 1044 1212 1189 1025 1492 1881 2251 1582 1998 5.7% -5.9%
OPEX
HERA 208 225 229 187 208 250 282 311 388
Lk S @S 8.6% 8.2% 9.4% 7.3% 6.0% 5.8% 5.5% 9.0% 9.0% -3.0pct -3.2pct
ERHRA 229 262 298 308 353 409 436 415 517
FRRRE 9.5% 9.6% 12.3% 12.0% 10.2% 9.5% 8.5% 12.0% 12.0% -1.8pct -2.5pct
K A 426 574 641 724 830 927 974 692 862
Uig kS 17.7% 21.0% 26.4% 28.2% 24.0% 21.5% 19.0% 20.0% 20.0% 4.0pct 1.5pct
w459 R 48 30 51 78 77 84 93 47 50
E e 2.0% 1.1% 2.1% 3.0% 2.2% 1.9% 1.8% 1.3% 1.2%
B kA 176 249 129 -216 210 386 631 306 366 -31.5% 5.6%
% YoY -29.6% 41.5% -48.2%  -267.4% 197.0% 84.1% 63.5% 57.5% 19.4%
R NIONED -4 -5 -2 2 5 5 5 1 1
H)
AT S 172 244 127 -214 215 391 636 307 367
% YoY -31.0% 41.6% -48.0%  -268.9%  -200.2% 82.2% 62.6% 57.2% 19.3%
FAFHL 33 36 37 8 11 20 32 25 29
JER=E S IR 192 272 150 -98 224 409 665 311 371 -27.8% 10.2%
% YoY -20.9% 41.4% -44.8%  -165.0% 330.0% 82.2% 62.6% 57.2% 19.3%
AR B 0.69 0.98 0.54 -0.36 0.80 1.46 2.38 1.14 1.36
o F A7
EFIES 43.3% 44.4% 48.9% 40.0% 43.1% 43.6% 43.9% 45.7% 46.4% -2.6pct -2.7pct
KRR £k i)

BA&2: TNk

M TA(EA) PE gk (F%F) PS
B ERD JRE AR (%3P A) (%3P A) 2025E 2026E 2025E 2026E 2025E 2026E
688361 CH A KR 80.87 25878.4 123.9 50.3 2071.2 3198 115 8.1
688200 CH A a0 g 155.4 21047.3 48.3 40.9 1120.2 1324.4 17.8 15.9
688001 CH L0 23.85 10622.3 53 38.5 2110.3 2567.3 5.0 4.1
3 9.9 8.1

; #AEHRE 2025.04.24,

VE: TR 8 B A ¥R A Wind — &R
FoR R R : Wind, &R

S
At

£z B o B ST AR PATIT 2 YR IR 89—, 75 Fwe—HE ] 7o 2
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HUATAI SECURITIES

H%&3: #A&F PE-Bands

B44: #AELF PB-Bands

(AR ) (AR )

A e F A

179 - 139 -

134 - R j--c T 175x 10464 7T TR e e mmn eeeee 9.9x
| | :| — — — 145x - — — 81x
=y pm-- -

N 1_ . I 115x 69 6.4x

- 85x 4.6x

45 - 35

60x 2.8x
0 r r r r r 0 r r . . .
Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24
AR Wind, 545 TR : Wind, £ HFR
BT Wt T BRI VI RIR A — 5, i A sl —H S5k 3
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HUATAI SECURITIES

Z A

il 8 ELDF 3
Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#H4 K ARFEA) 2023 2024 2025E 2026E 2027E
DRk 5,482 5,563 7,587 8,919 10,772  EHRMA 2,429 2,565 3,459 4,310 5,127
b 1,850 1,739 2,345 2,922 3475 FLRA 1,240 1,540 1,967 2,429 2,875
B 1,502 1,248 2,393 2,144 3,253  FLAE Al 26.81 30.91 41.69 51.94 61.78
FeAe 3 R 24.03 23.00 75.83 47.32 99.16 FLFHA 22916 18749  207.55  249.99  281.97
FAAT TR 2 164.22 12350  222.41  256.49  313.14  FiEHA 20843  308.02  352.83  409.46 43577
A 1,489 1,928 1,820 2,807 2,670  ME%A 51.28 78.09 77.29 83.59 92.57
FARA T 45241  502.06  730.37 74305 96161 K EAAAHIL (10.07)  (21.29) (1.04) (1.29) (1.54)
R~ 3,739 4,514 5,554 6,555 7455  NAMEE IS (15.20)  (15.60)  (15.00)  (15.00)  (15.00)
KA 302.00 82699  973.61 1,160 1,383  #EAMKE 9.70  (14.63) 25.29 25.29 25.29
sy 2,011 2,416 3,235 3,991 4,633  EFLAH 129.10 (216.17)  209.77  386.23  631.30
A 297.88  315.04 31144  303.16  291.98  FLIMKA 0.19 5.11 5.00 5.00 5.00
FAAE R T~ 1,129 955.50 1,034 1,101 1,146  Fkshbi b 2.32 3.36 0.00 0.00 0.00
8 9,221 10,076 13,141 15475 18,227 AIMEIR 126.97 (214.41) 21477 39123  636.30
s 2,952 3,455 6,444 8,582 10,942  FiigAt 37.49 8.42 10.74 19.56 31.82
B 1,160 1,200 3,086 5,582 6,541 A4l 89.47 (222.83)  204.04 37167  604.49
A IR B 869.97 1,000 2,148 1,739 2,862  UHMEAME (60.63) (125.23)  (20.40)  (37.17)  (60.45)
A E A Bk 921.99 1,255 1,210 1,261 1,540 3 & AN 84 A1 150.10  (97.60)  224.44  408.84  664.94
ekt A4 2,051 2,432 2,385 2,293 2,165 EBITDA 345.76 3547  501.76 846.25 1,188
K Ik 273.00  768.85 72229  630.15 501.79 EPS (AR, H&AK) 0.54 (0.35) 0.80 1.46 2.38
HAudE R A 1,778 1,663 1,663 1,663 1,663
R A 5,002 5,887 8,829 10,876 13,107 ZEMHE
VMR G 51352 72566 70526  668.09  607.64 &ItFE (%) 2023 2024 2025E 2026E 2027E
A 27815 27419 27974 27974  279.74 BK#EH
FANR 1,974 1,815 1,810 1,810 1,810  FIKA (11.03) 5.59 34.85 24.60 18.95
B4R 1,334 1,182 1,385 1,791 2,583  FAlHE (48.22) (267.44)  197.04 84.12 63.45
)3 B B B R R 3,706 3,464 3,606 3,931 4,512 )3 AN 8 %A (44.78) (165.02)  329.96 82.16 62.64
R A AR AR S 9,221 10,076 13,141 15,475 18,227  HAIH (%)

ERIES 48.95 39.97 43.13 43.64 43.91
ALRER EEIES 3.68 (8.69) 5.90 8.62 11.79
2R ARTET) 2023 2024 2025E 2026E 2027E  ROE 4.33 (2.72) 6.35 10.85 15.75
2EEHAE (31.75)  197.40  453.00 (448.43) 1,025 ROIC 2.62 (2.97) 5.16 7.29 10.40
A8 89.47 (222.83) 204.04 371.67 604.49  4xtER A
8 4K 163.54 177.52 182.02 24212 254.36  F 7 AE (%) 54.25 58.42 67.19 70.28 71.91
%% R 51.28 78.09 77.29 83.59 9257  FifiieE (%) 36.55 56.50 76.22 111.65  106.07
#F MK (9.70) 14.63  (25.29) (25.29) (25.29) AAMLFE 1.86 1.61 1.18 1.04 0.98
FEF L (384.42) 108.57 1.67 (1,133) 86.45 & FE 1.27 0.98 0.84 0.67 0.70
HezE s 58.08 41.42 13.27 12.84 1244  BB#S
BREHRLE (557.87) (990.91)  (1,212)  (1,233) (1,144) EFFRH#FE 0.29 0.27 0.30 0.30 0.30
KA (515.30) (426.96)  (1,065)  (1,039) (927.42)  mAIKHZ A4 E 1.64 1.87 1.90 1.90 1.90
KB (51.15) (594.47) (146.62) (185.92) (223.85)  EATIKHK A E 1.29 1.65 1.25 1.25 1.25
FAIF A 8.58 30.52 (0.97) (8.23) 7.60 EE#EER (ARH)
ERxEHAE 1571  685.66 1,365 2,258 67219  AMRME(GRATREE) 0.54 (0.35) 0.80 1.46 2.38
FE il (106.86) 40.00 1,887 2,496 95846  HMRBEALA(RIMEE) (0.12) 0.71 1.62 (1.60) 3.66
LT 4354 49585  (46.56)  (92.14) (128.36)  HM A (RAHEE) 13.25 12.38 12.89 14.05 16.13
438 R 3 Ao 0.00 (3.96) 5.55 0.00 0.00 fHfEirk®
FARNARIG Do 49.87 (159.21) (5.55) 0.00 0.00  PE () 121.08 (186.22) 80.98 44.45 27.33
HAE T e 1,585 312.97 (474.94) (145.41) (157.91) PB(4#%) 4.90 5.25 5.04 4.62 4.03
G 3 o 982.79 (106.83)  606.07  576.88  553.54  EV EBITDA (1%) 5851  599.58 44.18 28.33 20.38

A A N

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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#A & F (300567 CH) )\ A% MM ciarai secummes

I

AT 9
AN, WAL, TT. 822, ZIEARRETE RGN EEARBT AT ARG IER RATAGPIAZTRL; K
PAE . IR AR I LI AT SR P 3R AR 09 AR R T R R 8 & L B4 SRR A AT IR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA T LA RN TGP A RSN E . BREIAFLELIER@IRENABME RT ZHG LS. £ &
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



HUATAI SECURITIES

, ' KA 1
#M &£ F (300567 CH) )\ S5 1] ERIES

A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o FFMwF (300567 CH): A caetsft (FH) AMRAE) . HT 08 Aa/RHE KFKN 8] 5F B HA RGNS T % 7T
AAE 1%3R A L,

o HRXEZWNWERL, FHHERLRIEM (FH) AMRAIGHE T https://Iwww.htsc.com.hk/stock_disclosure

HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITAEEI K. *Fiik () A
RN REREME LR AER L LETH (FINRA) 9EMER. S FRAAEAEZR>AGFALRSE, Lhirk (£
H) AN GMRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, sTAF IR
EAERNT. Firk (FH) ARDIKENNOPNFALA LB LaEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIERA (£H) ARAIHEAFEAR, BRTESRT FINRA X TFTo4T 5400 8 HE., N E &P
RBIEHKMRE . LAIER (FH) ARAGRZELERAATRAREBRAMRNINGLETTF NG, BEHERIERBN AR
B AT TN AT ABEAERIES (EFB) AR SR RS H A Dt KRS PR T AR TR S o9 AL,
KB RGER (FEH) ARAHIT S,

£B-Z2REHE

o AT AL, TT. & ZZAARMRALTIFRI2E RIS TR AGARGIERR KT AN ZBAAR . EF RN
DHTIR B A KA E B RIRE TR BAGARGYIER R KATAF AT AT FFAlE, RIEEFIIRAL “HHRAL” &
# FINRA Z X T AT & KRR o AT ITARIE 48 0 A 09 B RN Fe B AV AR /) FRAFH B, GLE0R B N 8] 38T 4R
ATk S 0900 N

o AFMwF (300567 CH): % FAIERMBAT A RN S HT 08 Fo/ AL IKE N 8] 5% B HF A ARG 8] — X B8 e A&
a9 rb e ik 1%k A Lk,

o RIEKRBM AN LT N FRELHEENS, RIXATHAEAA FIREHRXNQEF HERAMERLF LR
FBENSMIEANTALIR, OBRERGAE (BFETAS) RAEAFARHBENIGIERIITALILR, K
ZRAA (BLAEITES),

o HRIEKRMMARNS ., LF NS F/RAIKETNE], RIAAZREELE. EF /R R TRASEA KRS T TRE G
HATIE R (RAEATARXZIT) KT, FTARAHATIER SORFIZIER (REZIT). B, HITH L% ERE TR
HaEABZT R,

Ak

RIER (k) AN BHA MR aE R aME T AT HR G FTIE, TAEFTATHZHRS, QLIEIE
K. BARBEARNTOEE, RHARHOITERESAFTIMTAERSY, HELR (M 5P E) A5 4 M
), AT S @A AR I, 5 R RN T B AT R AR B RIER (Fiedk) A RN 8] T R A AR AR (W
F BRI &) % 32C K0T R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BHHEIMAMBRHER, RRIEE () AN S R RKIRE A BRI R ETAE, R ERIERIIZILE, #
BREIPPi@f A AR RRERADLERIESR (FmI) HRAS . RIREWHFH sdEild B i A2 By ik (Fm
W) HRANRAZEREFIE, THERAXREMPANEZELMEANE T,

R BLHA

BIFBAT A RELH BB 6 £ 12 A A MAT L RN 8] @IR# 7 (o a0 69 BT 8 = 3R) 4axt J ok & ILa9 14
(AR kR PR 300 54, FETHEEARAENRYL, £ETHLERIRE 500 54, 6EFTHEEAE B
AR, B AT HAEA A% 225 54, #hdm T HhEH xRS, HETHLEAFBERMIEREL, £E
Tk oE g i 100 454, & E T A AR A DAX 1550, Bk T

7R

BH: T LIRS AR R

PR AT R ERRAARE R ESF
BHE: T T LREHRHATE TR

AR 4

FEN: AN ABAEL A 15% A £

HH: TR ARAR I 5%~15%

BA . WM AR B R K B ££-15%~5%2 18]

F i RN G T AR 15% A b

AP E . CHAZIRE, BARN AT, VA FiE R AP RN ) R

IR : METRETAFRELZCEA AN HTERRIFERRBEIZFIEARAR/ R MR AGF S RANLAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



B0 £ RIE %

*ﬁ‘iﬂd‘t% (300567 CH) dedhe | X .'.' HUATAI SECURITIES

ERREARREE

¥ E: ERIERRD A RS EA T BIE S QAR GERIXTTE 7 kST AE, LB TIESR 5 4 : 91320000704041011J

FH R (FR) AR LA RTBIER A AN HIEAREE L7 L5554, 285 TiE% 5 H : AOKS809

£8: £5iEA (£B) ARQXINEEHL2LLEE A (FINRA) Ail, EALEZEFELAXH R LGOI, 2
gl 55T %5 % : CRD#:298809/SEC#:8-70231

A ERIEHK GrmdR) AR S LA FH iR 2akE I BME T AT HREFTIE, FELABEV S5 »
8] E M5 : 202233398E

B RIEFR AT A TR 3]

@K o8

R R LR 5% 228 S RAER ) 1 SARMRE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FF RS RE A 2 18 2/
SR ZRAL: 100032

¥.35: 8625 83389999//% A: 86 25 83387521 ¥.7%: 86 10 63211166/1%E-: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F Ut ht-rd@htsc.com
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