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MB FABIELE FIEAS S, 25Q1 A &F =, WHIKEF 5 A T 25bps.

T 21bps, & fifit. AHRAZE S TFH 17bps. T4 19bps.

2) FEFAMESBON: FlIigKk 495.23%, 2 F &4 ki 4Am
A K.

3) A4k BN Flbig K 48.84%, 43 24A 332 23pc, *EILH
RIS I8, EPRFPRAR LK 20.59%, @%—FE kT kI
X¥h, MAMEEHHETFT 21T,

2. FERE: RIEHME

25Q1 RE &% (0.76%) 4 L& & Tl 1bp, HEE L%, KRS A A
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 0.96%, Fl 325t 5bps.
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W -4 %

ZLMA (BHT)
gk & yoy (%)
WEWMAE (BHA)
%% yoy (%)
VAEAFE (B H L)
k& yoy (%)
BRAKE (T)
AT (L)
BRIk aER

R A AR = i 28 B
SRS

2023A
9,870
12.05%
6,172
15.07%
3,282
19.60%
1.20
9.64
12.81%
1.05%
1.38%
6.06
0.75
3.44%

2024A
10,909
10.53%
6,826
10.59%
3,813
16.20%
1.26
9.93
13.19%
1.09%
1.47%
5.74
0.73
3.44%

2025E
11,741
7.63%
7,372
8.00%
4,279
12.22%
1.30
10.32
13.10%
1.11%
1.54%
5.58
0.70
3.54%

2026E
12,581
7.15%
7,898
7.14%
4,780
11.70%
1.45
11.59
13.01%
1.14%
1.57%
5.00
0.63
3.96%

2027E
13,408
6.58%
8,418
6.58%
5,266
10.17%
1.60
12.98
12.81%
1.15%
1.59%
4.53
0.56
4.36%
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M FREZZFHFE (RFRIFELLEHH T FT)

BRI (/) 2023A  2024A  2025E 2026E 2027E  F)EE 2023A 2024A 2025E 2026E 2027E
EPS 1.20 1.26 1.30 1.45 160 A &M 8,501 9,142 9,658 10,269 10,989
BVPS 9.64 9.93 10.32 11.59 12.98  HF 4 H N 32 83 58 44 37
PR A 0.25 0.25 0.26 0.29 032 HpudE &k 1,337 1,684 2,025 2,268 2,382
PIE 6.06 5.74 5.58 5.00 453  FAE 9,870 10,909 11,741 12,581 13,408
P/B 0.75 0.73 0.70 0.63 0.56  FLA A M in 53 65 60 66 72
A kKR 2023A 2024A  2025E 2026E 2027E 4 RAEIF 3,639 3,994 4,286 4,592 4,894
A AN 11.69% 7.54% 5.64% 6.33% 7.02% B AIRERON -6 -24 -24 24 24
N L I ON -82.84% 158.54% -30.00% -25.00% -15.00%  JE&F#)iH 6,172 6,826 7,372 7,898 8,418
ER B ON 12.05%  10.53% 7.63% 7.15% 6.58%  F T IRIAF A 2,125 1,981 1,934 1,825 1,727
AR A 15.07%  10.59% 8.00% 7.14% 6.58%  FLETHIE 4,047 4,845 5,437 6,074 6,691
DERz 2 X b 19.60%  16.20%  12.22%  11.70%  10.17%  Fi3#t 540 772 866 967 1,066
BAEESH (ME) 2023A 2024A  2025E 2026E 2027E  #HJEFE 3,507 4,073 4,571 5,106 5,625
B8 2.73% 2.61% 2.51% 2.45% 2.41% A& F)HE 3,282 3,813 4,279 4,780 5,266
& B 4.82% 4.64% 4.43% 4.35% 425% KEGHEE 2023A 2024A 2025E 2026E 2027E
4t 82 2.36% 2.27% 2.14% 2.12% 2.05% B RAT 19,346 23,631 23,702 27,144 30,959
PRGN 36.87% 36.62% 36.50%  36.50%  36.50% [k 5,903 7,980 8,778 9,656 10,622
ROAA 1.05% 1.09% 1.11% 1.14% 1.15%  HEEH 222,439 240,862 260,613 281,462 303,979
ROAE 12.81%  13.19%  13.10% 13.01% 12.81% B ELEE 8,995 9,297 9,104 9,275 9,569
*ERE 2023A  2024A  2025E 2026E 2027E  REBAH 214,227 232,489 252,509 273,268 295576
BRI 1,672 1,858 1,990 2,139 2,281 GEAME 87,638 94,792 108,163 118,528 128,084
TRBARHE A R B 0.85% 1.37% 1.12% 0.76% 0.68%  FHAbf = 7,343 7,689 8,423 9,182 9,967
B 0.75% 0.77% 0.76% 0.76% 0.75% ¥ =44 334,456 366,582 401,575 437,778 475,209
BEBLEER 537.88% 500.51% 457.48% 433.58% 419.53% [ fi 1k 22,818 20,119 21,125 23,238 25,562
S 4.04% 3.86% 3.49% 3.30% 3.15% HBHAH 254,453 294,965 338,593 387,769 442,264
AR 2023A 2024A  2025E 2026E 2027E AR A 12,357 7,938 -9,526 -30,483 -54,870
KAFRE 13.86%  14.19%  14.33%  14.46%  14.66%  fifk4-it 307,325 335913 366,907 398,948 431,795
—BHFARFRE 10.48%  11.24%  11.64%  11.99% 12.38% R AR XAt 27,131 30,669 34,668 38,829 43,414
oS — B AR 10.42%  11.18%  11.58%  11.94% 12.33%  F4F BB AR B L 334,456 366,582 401,575 437,778 475,209
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1E . And] R BEMARINARE AL AZP . BAETHELT, A8 TR AR AL KIRE P 94T A 2 P75
AT R AR T AE.

AIRE 6915 &3 R IB T AN IAA T A5 8T FoAt, Ao R 8 B EAF A R 1% 5515 809 A R T M AR AT ARAE.,
AL F T B IAFRL R B AN 8] T & A AR 4 B a9 P, THAMEE, ERRNS, AN TLES A
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TRE BB e T TR AS B, R TH L S A AT R IEAE AL 69 B 37 RAS L.
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