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2022 2023 2024 2025E 2026E 2027E 2022 2023 2024 2025E 2026E 2027E
EX-A % 51 IN 30,062 30,929 28,348 29,134 29,519 30,543 ®PEE 3,295 5,836 5,712 5,794 5,286 5,426
HRE 2.9% -8.3% 2.8% 1.3% 3.5% )Rl &E & 4,079 4,388 4,711 4,332 4,389 4,542
EXAT S ¥ -25,658 26,136 —23,481 24,431 -24,572 -25,196 B 2,265 1,948 1,101 1,673 1, 683 1,726
% B AN 85. 4% 84. 5% 82. 8% 83. 9% 83. 2% 82. 5% AR T 1,032 1, 381 1,585 1,551 1,556 1,582
EX| 4,404 4,793 4,867 4,702 4,948 5,347 10, 671 13,553 13,108 13,350 12,915 13,275
%A AN 14. 6% 15. 5% 17.2% 16. 1% 16. 8% 17. 5% 27.9% 30. 6% 29. 0% 29.1% 27.8% 28. 0%
B A A A e -92 -101 -99 -102 -103 -107 1,832 2,005 1,907 1,917 1,927 1,937
%A AN 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 18,493 21,460 23,251 23,514 24,291 24,805
A -1,528  -1,637  -1,597 1,641  -1,663  -1,720 48. 4% 48.5% 51. 4% 51.2% 52. 4% 52.3%
%A AN 5.1% 5.3% 5. 6% 5. 6% 5. 6% 5. 6% 6,078 6,596 6,414 6,583 6,738 6,879
32 % -310 -391 -373 -379 -384 -397 13 Ro% e 27,530 30,717 32,113 32,532 33,468 34,128
LN 1. 0% 1.3% 1.3% 1.3% 1.3% 1.3% %5~ 72.1% 69. 4% 71. 0% 70. 9% 72.2% 72. 0%
(K % -611 -732 -719 -728 -738 -764 & =& 38, 201 44,270 45,221 45,882 46,383 47, 403
WA E AN 2.0% 2. 4% 2.5% 2.5% 2.5% 2.5% s B 6,140 3,163 5,236 3,734 3,409 3,502
AALATA)E (EBIT) 1,863 1,932 2,079 1,853 2,060 2,359 R A # R 6,005 5,815 5,638 6,031 6,066 6,221
%K N 6.2% 6.2% 7.3% 6. 4% 7.0% 7.7% AR R 9,016 12,443 8,934 6,264 6,328 6,470
%55 A -404 -347 -299 -278 -272 -250 R AT 21,161 21,421 19,808 16,029 15,803 16,194
%K N 1.3% 1.1% 1.1% 1. 0% 0.9% 0.8% K5 679 1,846 2,156 2,756 2,256 1,456
ALK -131 -66 -212 -60 -60 -60 ESURS E 967 3,731 4,891 7,848 7,827 7,812
AN RMMALE Sk B 0 0 0 0 0 0 A 22,807 26,998 26,856 26,634 25, 886 25, 462
EESwiE-S 225 212 145 220 220 220 $ABBAERE 13,149 14, 547 15,560 16,350 17,478 18,782
%A% AT A9 13. 6% 11. 3% 7.9% 11.9% 10. 7% 9. 2% e A 2,877 2,877 2,877 2,877 2,877 2,877
D! 1,632 1,891 1,820 1,840 2,053 2,374 A B A i 6,387 7,423 8,285 9,307 10,435 11,739
[ ZURLES 5. 4% 6.1% 6. 4% 6.3% 7.0% 7.8% Y H R HR S 2,246 2,725 2,805 2,898 3,019 3,159
ER TN ES 25 -9 12 10 10 10 AR AR S A 38,201 44,270 45,221 45,882 46,383 47,403
Vit AT A1 1,657 1,883 1,832 1,850 2,063 2,384
FURES 5.5% 6.1% 6.5% 6.3% 7.0% 7.8% oA
P43 -251 -240 -294 -296 -330 -382 2022 2023 2024 2025E 2026E 2027E
PR A3ALE 15.1% 12.8% 16. 1% 16. 0% 16. 0% 16. 0% HFRRAGHR
o4 A1 1,406 1, 642 1,538 1,554 1,733 2,003 RS 0. 425 0. 501 0.507 0. 508 0. 560 0. 647
PR ¥ & ¥ 184 202 81 93 121 140 E- e 4.571 5.057 5. 409 5. 684 6.076 6.529
V2 G TR 8] By A i 1,222 1,440 1,457 1, 461 1,611 1,863 HRBENEHR 0.593 0.906 1.243 0.191 1.151 1.280
kS 4.1% 4. 7% 5.1% 5. 0% 5.5% 6.1% H LR A 0. 180 0.210 0. 160 0.152 0.168 0.194
SRS
AeLAER (ARTEFR) FR A FE 9.30% 9.90% 9. 36% 8.93% 9.22% 9.92%
2022 2023 2024 2025E 2026E 2027E EEEREE 3.20% 3.25% 3.22% 3.18% 3.47% 3.93%
o4 A1 1,406 1, 642 1,538 1,554 1,733 2,003 EYN 9. Nie-E S 6.97% 6. 60% 5. 80% 4.71% 5.17% 5.79%
DE 3% X183 184 202 81 93 121 140 By
e Ak 1,421 1,557 1,484 1,309 1,424 1,500 TELSMAEKE 40. 38% 2.88%  -8.34% 2.77% 1.32% 3.47%
ez Bk A 54 122 122 128 127 102 EBIT # & % -7.94% 3.72% 7.58% —10.89%  11.21% 14.53%
TEFEEN -1,175 -714 431 2,442 26 78 HA)E R E -9.72%  17.80% 1.19% 0.24%  10.33% 15. 60%
BEENREER 1,707 2,607 3,575 548 3,311 3,683 BR K E 12. 04% 15. 89% 2.15% 1. 46% 1. 09% 2.20%
AT & -2,593  -3,947  -3,075 1,722  -2,355  -2,155 KEEERAD
S -615 -334 -42 -10 -10 -10 R R K B 4 R S 31.4 30.3 43.4 40.0 40.0 40.0
ES 301 224 9 220 220 220 B R A 26.0 29.4 23.7 25.0 25.0 25.0
BFFAREAR 2,907 -4,057 -3,107 -1,512 -2,145 -1,945 REAT TR K B 4 R S 60. 6 64.3 69.9 70.0 70.0 70.0
e SN 355 211 9 -224 0 0 R R 178.0 197.1 234.4 242.2 243.2 230.0
L€ S -4,761 4,300 -1,093 2,097 -826 -707 ik h
ES 6,008 -482 374 -798 -826 -876 H AR/ ARG 22.82%  11.37%  30.25%  39.45%  35.49% 29.29%
HEFEHREHR 1, 603 4,028 -710 1,075 1,651 —1,583 EBIT #) &k 43 4 4.6 5.6 7.0 6.7 7.6 9.4
RS AE 37 2,566 -236 112 -486 155 AR 59.70%  60.98%  59.39%  58.05%  55.81% 53.71%
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