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(8621)23297818x RILLIERER (%) 9.1 0.3 5.3 9.3 11.7
qiujf@swsresearch.com F&EFE (BA7T) 428 101 450 506 582
EEIERE (%) 6.0 5.4 5.0 12.5 15.0
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EFIER (%) 19.0 20.8 19.0 19.5 20.0
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SZSUYIN 4,438 4,841 5,095 5,567 6,217
Hep: EdgA 4,438 4,841 5,095 5,567 6,217
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=R 486 516 545 616 716
B FriS®t 55 64 67 76 89
b 273 e 430 452 477 540 627
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HAbH HE 010-66500628 xiaoxia@swhysc.com
gl SRR 13724383669 zhangxiaozhuo@swhysc.com
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AL RUFREIRA TS MERA 15201910123 panyeming@swhysc.com
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SEN (Buy)  IEXIE T AR 20%LA L ;

1#4% (Outperform) D MR FHIAE 5% ~ 20%;

&4 (Neutral) D HERITIARINE - 5% ~ + 5% ZIEEED;

imFF (Underperform) ;BT SRR 5%LUT.
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&EIF (Overweight) D TEEER R TA R,

&4 (Neutral) DT SEATIRRIE AT,

&iX (Underweight) o TS T EATIARI.
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IRENLBSBAIMR SER, FANIKEREITRFHELELS. HIROEERECRTIDEAR, MREFIBM TSRS
K, ATLARBAIRHERTE.
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