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+-% (67.53) (95.64) 1,839 71.55 47.80
EPS (AR, & #EH) 0.23 0.01 0.19 0.33 0.49
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LR (ARTFTEFR) 2023 2024  2025E  2026E  2027E &HEFE (ARTFEF) 2023 2024  2025E  2026E  2027E
RAFE 8,398 7,572 7,915 9,287 9,975  FaMA 8,358 6,751 8,011 9,664 11,625
EI 2,339 2,459 2,917 2,538 2,681  FLAA 7,296 6,029 6,981 8,222 9,685
R MK 2,322 2,037 1,968 3,118 2,695  FAAE Ao 42.67 39.94 47.39 57.17 68.77
FeAe 3 R 33.09 48.86 48.39 68.92 7220 EFLHFA 14617 13512  160.35 19343  232.69
FAAT TR 2 31.63 12.80 39.92 23.67 52.83 #FRFA 369.22  282.04 32668 38442  450.81
HH 3,269 2,664 2,507 3,163 4011 WH%EM (44.48) (1.24)  (14.71)  (13.13) 4.16
FARA T 40359  350.42 43348 37514  462.81 K EAfEfik (33.63) (140.28)  (40.06)  (48.32)  (58.13)
FERFF A 2,820 2,785 2,859 3,054 3,239  AAMEEHKE (25.74) (7.61) 0.00 0.00 0.00
KIBF 42867 42379 43379 44379 45379  #HA4KE 30.05 (3.74) 20.00 14.55 17.28
sy 1,763 1,871 1,923 2,115 2,287  ELAIH 467.17 37.34 40468 69244 1,024
A 12176  117.22  108.52 99.94 89.31  FRIMKEA 0.79 1.84 1.31 1.57 1.44
HAAEFEAD R~ 506.50 37325  393.63  395.08 40841  Fkshih 3.78 1.68 273 2.20 247
Wt s 11,218 10,357 10,774 12,340 13,214  #IHMER 464.18 3750  403.26  691.81 1,023
s 2,553 2,481 2,573 3,515 3,560  Fi3AL 102.47 1455  100.82 17295  255.63
FEAlEE S 680.30  160.59  160.59  160.59  160.59  A#i 361.71 2295 30245 518.86  766.88
A IR B 1,121 1,172 1,366 1,922 1,951 Y HMAME 86.40 10.95 69.56  119.34  176.38
A E A Bk 752.24 1,148 1,046 1,432 1,448 )3 AN 3 4 ALE 275.31 1201 23288  399.52  590.50
ksl [ 854.33 23574  257.67  363.62 42472 EBITDA 671.93  258.71  523.00 83445 1,203
K Ik 73406 14599  167.91  273.87 33497 EPS(AR®, %K) 0.23 0.01 0.19 0.33 0.49
HAudE R A 120.27 89.75 89.75 89.75 89.75
R4 3,408 2,716 2,831 3,879 3985 EEMAIE
VMR G 1,221 1,201 1,271 1,390 1,566  RHFE (%) 2023 2024  2025E  2026E  2027E
A 1,216 1,216 1,216 1,216 1,216 RE&feh
FANR 97712 97714 97714 97714 97714  FLHEA (13.97)  (19.23) 18.67 20.63 20.29
B4R 4,372 4,316 4,618 5,137 5004  FAlHE (63.35)  (92.01)  983.75 71.11 47.82
)3 B B B R R 6,590 6,439 6,672 7,072 7,662 )3 AEN 5] %A (67.53)  (95.64) 1,839 71.55 47.80
R A AR S 11,218 10,357 10,774 12,340 13,214 FAIBS (%)

EXIES 12.71 10.69 12.86 14.92 16.69
NLREER EEIES 433 0.34 3.78 5.37 6.60
2HFRE (ARTFTET) 2023 2024 2025E 2026E 2027E  ROE 4.23 0.18 3.55 5.81 8.02
Z2EEHAL 1,431 1,326 1,148 (150.89)  453.86 ROIC 7.20 0.74 7.16 10.36 14.25
A 361.71 2295 30245 51886  766.88 kAL S
A7 18 #e 4 176.50 20576 17450 20410 23472  F7F fthE (%) 30.38 26.23 26.28 3143 30.16
m4% A (44.48) (1.24)  (14.71)  (13.13) 416 HARE (%) (8.35)  (20.20)  (31.19)  (23.11)  (21.70)
#F MK (30.05) 374  (20.00) (14.55)  (17.28) AEFFE 3.29 3.05 3.08 2.64 2.80
FEFEE 827.66  983.38  718.11 (831.54) (521.26) @& FHLFE 1.93 1.92 2.03 1.70 1.62
HiezEas 139.40 111.48  (12.18)  (14.62)  (13.36) #HiEfk s
B EHRLE (524.83) (259.22) (228.40) (384.46) (402.52)  EEFRAHFE 0.73 0.63 0.76 0.84 0.91
KA (420.45) (214.97) (231.07) (379.26) (399.34)  FKIKHK A FE 3.14 3.10 4.00 3.80 4.00
KB (19.50)  (12.99)  (10.00)  (10.00)  (10.00) R A+Rk* /A 45 % 6.53 5.26 5.50 5.00 5.00
Az e (84.88)  (31.27) 12.67 4.80 6.82  HMABAEF (ART)
ExEHAE (689.16)  (993.43) (461.54)  156.07 91.96 AR & (R A HEE) 0.23 0.01 0.19 0.33 0.49
FE il (993.80) (519.71) 0.00 0.00 0.00 AMRZFNEA(RIMET) 1.18 1.09 0.94 (0.12) 0.37
R IHEH 346.08 (588.07) 2192  105.95 61.10  HRLAF & (RATHET) 5.42 5.30 5.49 5.82 6.30
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (5.19) 0.02 0.00 0.00 0.00  PE (%) 47.78 1,095 56.48 32.92 22.28
A F AL (36.25)  114.33  (483.46) 50.11 30.86  PB (%) 2.00 2.04 1.97 1.86 1.72
A 36 o 3R 24822 10044 45823 (379.28)  143.30  EV EBITDA (%) 20.37 49.33 2275 15.03 10.53
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