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F H 55 5 b
2024A 2025E 2026E 2027E
EIRA (B 7T) 24881.61 26174.28 27176.83 27676.47
AR KFR% 6.05 5.20 3.83 1.84
ABEFFE (FH7T) 8297.03 8735.63 9280.37 9405.41
% 8.63 5.29 6.24 1.35
EFZ% 56.13 55.68 56.46 56.22
e EPS(UT) 0.42 0.49 0.52 0.52
PE 22.64 19.14 18.02 17.78
PB 2.33 2.13 2.01 1.90
2S 6.72 6.39 6.15 6.04
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€9 +EHTIES | CGS DL - AT L

Bf>5¢ -
INEIE S T
Vi s (Hi70) | 2024A | 2025E | 2026E | 2027E FlimE Ak 2024A | 2025E | 2026E | 2027E
T 6062.11 6210.11 = 7111.18 6722.42 B 24881.61 | 26174.28 27176.83  27676.47
4 3093.11 = 3242.06 | 3874.64 = 3457.65 EALRA 10915.97 | 11601.23 = 11833.16 12117.67
7 5 K 1960.76 = 2052.06 = 2206.52 = 2247.41 =R RN iyl 482.53 | 507.78 = 516.36 = 512.01
He MGk 764.49 | 635.80 @ 747.58 @ 716.81 EALE 28.41 26.17 27.18 27.68
PR 57.69 76.89 70.49 76.25 EHELTH 538.35 | 562.75 = 576.15 | 581.21
1715 40.26 46.38 45.47 47.51 155 %% 2674.68 | 2696.50 | 2768.97 @ 2829.88
Hfth 145.79 | 15691 = 166.49 = 176.80 TR AE R R -1.70 0.00 0.00 0.00
JEFiEhE ™ 208545.01 223124.56 235076.89 246375.33  AnMEEIE 10.06 0.00 0.00 0.00
S GE 3273.87 | 3373.87 | 3473.87 @ 3573.87 PR 325.29 | 340.27 = 353.30 = 359.79
[ 532 5 151683.72 163824.58 175365.44 186306.31 £ LA 10387.47 | 10960.50 11657.58 = 11828.47
T HE 6308.01 = 6208.01 | 6098.01 @ 5978.01 ERIZNIN 30.42 50.00 50.00 50.00
HoAth 47279.42  49718.10  50139.57 50517.15 = AN EH 53.05 50.00 50.00 50.00
Gy 214607.12 229334.66 242188.07 253097.75  FdAL 10364.84 | 10960.50 11657.58 = 11828.47
mER 42766.48  45100.87  48325.39 49621.72  JifSHi 1453.11 | 1567.35 @ 1678.69 = 1715.13
S AR 14258.64  16258.64  19258.64  20258.64 = A 8911.73 | 9393.15 = 9978.89 @ 10113.34
SO A< R 316.74 = 360.68 = 355.62 = 370.45 R 614.70 = 657.52 = 698.52 | 707.93
HAth 28191.10  28481.54 28711.12  28992.62 U1 J Bk 23 =R 8297.03 | 8735.63 = 9280.37 = 9405.41
JEiEh R 92672.15  99672.15 103672.15 107672.15  EBITDA 18951.94 | 21748.44 23148.65 24018.66
SSHEE 89666.34  90666.34  92666.34  95666.34 = EPS (L) 0.42 0.49 0.52 0.52
HAth 3005.82 = 9005.82 | 11005.82  12005.82
et 135438.63 144773.02 151997.54 157293.88  FEM55Ib% 2024A | 2025E | 2026E | 2027E
DB G 5567.34 | 6224.86 | 6923.38 = 7631.32 =AON 6.05% 5.20% 3.83% 1.84%
B RFATIRARIGE | 73601.15  78336.78 | 83267.15 | 88172.55 E LA 10.20% | 5.52% 6.36% 1.47%
FUFRI AR 3 214607.12 229334.66 242188.07 253097.75  JAEHHARIEFI 8.63% 5.29% 6.24% 1.35%
EfZR 56.13% = 55.68% @ 56.46% = 56.22%
BERBET L) | 20244 | 2025E | 2026E | 2027E IR 33.35% | 33.37% | 34.15% | 33.98%
ZEIRSIET 17553.80  20544.57  21456.53 22607.23  ROE 11.27% | 11.15% @ 11.15% @ 10.67%
i 8911.73 | 9393.15 | 9978.89 | 10113.34  ROIC 5.54% 5.38% 5.36% 5.20%
I IF e 6224.59 = 8429.14 = 9074.14 = 9719.14 PR 63.11% = 63.13% = 62.76% = 62.15%
uEg i 2700.60 | 2727.20 | 2800.78 = 2866.44 R R 145.79% | 146.96% = 144.84% @ 142.01%
LRI -325.29 | -340.27 | -353.30 | -359.79 HiEh R 0.14 0.14 0.15 0.14
EIaB S 5.40 307.81  -71.18 | 240.74 HE 2 0.14 0.13 0.14 0.13
He 36.77 27.54 27.20 27.37 R e 0.12 0.11 0.11 0.11
PR IEIE i -20119.70 -22668.42 -20673.17 -20657.78 WU ke 12.69 12.76 12.32 12.31
A H -20379.15 | -22808.68 | -20826.47 -20817.58 Wi HEEE R 78.56 72.57 76.42 74.71
KA 18.69  -200.00 | -200.00 = -200.00 aiibdlen 0.42 0.49 0.52 0.52
HAth 240.77 = 340.27 = 353.30 | 359.79 FR B S 0.98 1.14 1.19 1.26
BERIEHIE 3896.87 2272.80 @ -150.78 @ -2366.44  SisE 4.09 4.35 4.63 4.90
S HATE X 6121.38 = 2000.00 | 3000.00 = 1000.00 P/E 22.64 19.14 18.02 17.78
KHAER -2097.82 | 1000.00 = 2000.00 = 3000.00 P/B 2.33 2.13 2.01 1.90
HAtb -126.68 | -727.20 | -5150.78 = -6366.44 EV/EBITDA 15.12 13.40 12.87 12.63
L 4 1 1336.82  148.95 = 632.58  -416.99 P/S 6.72 6.39 6.15 6.04
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