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Bh, BhiR 2023A 2024A 2025E 2026E 2027E
SZSUYN 891 1,380 1,870 2,377 2,857
Hep: BN 891 1,380 1,870 2,377 2,857
e Bl 465 705 948 1,181 1,391

iR i RN 4 5 7 8 10
FEEFE 422 670 915 1,188 1,456
T HEZRA 58 106 135 162 186
. ETEZRA 89 163 202 245 279
R HRZRE 228 498 598 713 714
i W52 -8 0 -10 -10 -14
SEMRE 55 -97 -10 78 291
n: ERRERE (GREKLL “-" 1551) -3 -10 0 0 0
n: BEFERERE (RKLL -7 185) -20 -44 0 0 0
n: EE R EM 97 144 180 180 180
EFLE 134 -7 170 259 471
;BN 7 0 0 0 0
INEISES 141 -6 170 259 471
iR FriSHt 0 5 -8 -18 -49
1A 140 -12 178 277 520
DEBRRIRES 0 0 0 0 0
FEFEAEEEREHIE 140 -12 178 277 520
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HASHEBIBABRREA
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HA4bE HE 010-66500628 xiaoxia@swhysc.com
#rgH KRR 13724383669 zhangxiaozhuo@swhysc.com
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N (Buy) : IERE T AR 20% LA L ;

3% (Outperform) T FENIBRTF AR 5% ~ 20%;

&% (Neutral) : AERITARIE - 5% ~ + 5% ZIEE;

H#F (Underperform) : RIS F AR 5% LT,

T AR BT -

LREBRERN 6 MER, BT s iaIskEE sineE, XU :

&4F (Overweight) s iTEEE AT R

% (Neutral) AT SRR TIRRIERNST,

&% (Underweight) C AT SE TR TIARIL,
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