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o I Rits HAGRIT| TR EIT

R L REM S ($45: FHA)

KW 54847 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1  HhEA

B NF ik -2.47% -4.30% -3.92% -9.62% -8.77% -8.76% -7.05% -4.06% 2.99pct

WA A F Hedgak -3.84% -6.67% -4.42% -11.17% -10.52% -10.88% -9.64% -4.36% 5.28pct

VAR A T F PG ig 3.32% 3.00% -8.96% 0.39% 1.72% 1.92% 2.22% 0.31% -1.91pct

ROE ($4t) 10.14% 10.23% 8.38% 9.45% 9.51% 9.66% 7.93% 9.11% 1.18pct

ROA (44%) 0.74% 0.77% 0.63% 0.73% 0.73% 0.75% 0.61% 0.71% 0.10pct

$EE 1.82% 1.74% 1.54% 1.54%

A £ 1.75% 1.68% 1.46% 1.45%

RPN 24.95% 26.01% 28.17% 25.19% 26.23% 27.58% 29.81% 24.95% -4.86pct

B R g 8.00% 9.10% 7.50% 3.03% 0.57% 0.73% 2.75% 4.80% 2.05pct

REAK ) Hodg ik 6.58% 5.52% 6.01% 5.18% 4.00% 3.62% 3.88% 5.24% 1.36pct

R gk 5.30% 2.66% 4.53% 0.04% 5.71% -1.57% -1.44% 3.49% 4.92pct

RN 57.00% 56.60% 57.14% 57.91% 58.71% 58.18% 58.09% 58.34% 0.25pct
KT E L 68.10% 66.12% 66.98% 66.34% 64.33% 64.98% 64.71% 65.56% 0.85pct

R F 171,471 188,981 214,678 119,243 106,490 110,281 146,948 177,048 30,100

BHESEEE 239,772 168,227 177,360 30,091 -174,764 -73,208 -58,841 232,756 291,597

N T 48,821 50,833 47,476 48,680 48,769 48,522 49,252 51,293 2,041

RER#HE 1.30% 1.35% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 0.00pct

REBER 188.56%  175.65%  181.27%  185.10%  172.45%  170.73%  180.59%  174.44%  -6.15pct
AR HE 1.86% 1.84% 1.99% 1.84%

WA R 1.93% 1.95% 2.20% 2.02%

#4190 Rvh EIR R 93.32% 88.16% 90.28% 88.93%

W 1A AR A 295.34% 175.71% 199.41% 156.84%

R R 148.16% 155.27% 175.98% 161.02%

(Za+ ) IRR 156.98% 169.06% 212.95% 205.61%

TR A RE 1.35% 1.36% 1.52% 0.76% 1.47% 1.02% 1.28% 1.02% -0.26pct

T RAZA B F 89.60% 90.07% 115.44% 50.64% 112.19% 78.25% 97.98% 64.68%  -33.31pct

B —RFRARE 9.04% 9.11% 9.18% 9.38% 9.59% 9.67% 9.82% 9.40% -0.42pct

TARALRE 13.51% 13.42% 13.50% 13.70% 13.87% 13.89% 14.13% 13.50% -0.63pct

BAERF: Wind, J7RAIEALEFR TS
HiE: BN, REFMAIE. 2E4AE. ROE (1) . ROA (1) . &£, B £, TRATAEMREH L5 R H4E.

R, ZINE TBF W RIER T R 3 E A
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B 1. BitEik. PPOP. Va#:44)H R gk
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AR Wind, T KIEFFEHA R F S
% 2: Rit LR kigik
itk g F gk 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1  IFRiEik
B AN F PR -2.5% -4.3% -3.9% -9.6% -8.8% -8.8% -7.0% -4.1% 2.99pct
A BN P it -3.4% -4.3% -5.4% 11.7% -12.1% -11.0% -10.1% -6.8% 3.22pct
EF N INCEE £ 0.0% -4.4% 0.6% -4.3% -0.4% 2.7% 1.4% 2.5% 1.03pct
HFETUARRIEE  -9.4% -11.4% -11.4% -24.8% 21.7% -20.6% -19.5% 3.3% 22.80pct
HAbdE BRI HgE 20.1% 9.9% 29.1% -4.3% 33.8% 26.8% 35.6% 2.5% -33.19pct
Bl R ik -4.4% -6.3% 0.2% -14.8% -15.3% -18.0% -12.9% -10.7% 2.22pct
RAFTH B R b i -3.8% -6.7% -4.4% -11.2% -10.5% -10.9% -9.6% -4.4% 5.28pct
FIA & HR eIk 0.7% -1.2% 11.1% -2.5% 1.4% 4.5% 3.5% 3.1% -0.31pct
AV R g ik 3.3% 3.1% -8.8% 0.3% 1.6% 1.8% 2.0% 0.3% -1.75pct
Va4 A i R bh 3 ik 3.3% 3.0% -9.0% 0.4% 1.7% 1.9% 2.2% 0.3% -1.91pct
HIFERB: Wind, JEAERREAFR TS
RAIXEE, ZINE BHWEIEARTIR R R AR
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B 2: EitFEkLsgIHFe (2025Q1)
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FAE R Wind, JEKAEALBEFR TS
A 3: ZitEkLk5IHFS (2024A)
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GF SECURITIES

% 3: RitRkLgdHay

Rtk m ) 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 9 2
A & AR 7.7% 8.3% 7.4% 5.9% 4.4% 4.3% 5.0% 3.3% -1.63pct
%8 E “11.1% -12.6% -12.9% -17.6% -16.5% -15.3% -15.0% -10.2% 4.86pct
Y 3 L ON -1.2% 1.4% 1.1% 2.8% -1.9% -1.8% 1.7% 1.9% 3.58pct
VRIS 2.2% 1.4% 2.6% 4.5% 5.1% 4.0% 4.3% 0.1% -4.23pct
Hd AW A 0.0% -0.1% 0.0% -0.2% -0.1% 0.0% 0.0% 0.1% 0.17pct
AAA -1.3% -2.3% -0.4% -1.1% -1.6% -2.0% -2.2% 0.4% 2.53pct
WaitR 4.5% 5.4% -6.7% 8.6% 11.9% 15.4% 13.1% 7.5% -5.60pct
A AL 2.6% 4.4% 2.3% 2.9% 0.2% 2.7% -1.4% 2.9% -1.44pct
B A)H 3.3% 3.1% -8.8% 0.3% 1.6% 1.8% 2.0% 0.3% -1.75pct
S AR AR 0.0% -0.1% -0.2% 0.1% 0.1% 0.1% 0.2% 0.0% -0.16pct
VA A 3.3% 3.0% -9.0% 0.4% 1.7% 1.9% 2.2% 0.3% -1.91pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rtk S Eik)  2023H1 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 IR

BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 71.5% 72.7% 73.8% 70.1% 68.9% 70.9% 71.4% 68.1% -3.27pct
FIRR ON 163.4% 167.9% 172.2% 176.6% 171.2% 173.0% 172.8% 163.9% -8.92pct
F8Z 91.8% 95.2% 98.4% 106.5% 102.3% 102.1% 101.4% 95.8% -5.66pct

EIF N ON 28.5% 27.3% 26.2% 29.9% 31.1% 29.1% 28.6% 31.9% 3.27pct

e N3 L TN 17.6% 17.0% 16.3% 15.9% 15.1% 14.8% 14.1% 17.2% 3.08pct
BRI N SN 10.9% 10.3% 10.0% 13.9% 16.0% 14.3% 14.5% 14.7% 0.19pct

B &k 60.9% 58.8% 65.1% 55.7% 56.6% 52.9% 61.0% 51.8% -9.16pct
A 4B RE B 25.0% 26.0% 28.2% 25.2% 26.2% 27.6% 29.8% 24.9% -4.86pct
BAEB % 34.8% 31.6% 35.8% 29.2% 29.1% 24.1% 30.0% 25.7% -4.28pct
WEAAIA 73.2% 72.1% 69.9% 72.6% 71.8% 70.4% 68.0% 72.4% 4.43pct
FURERS -1 38.4% 40.5% 34.2% 43.5% 42.7% 46.4% 38.0% 46.7% 8.71pct
A 31.7% 33.8% 28.2% 36.2% 35.3% 37.7% 31.0% 37.9% 6.92pct
)24 A8 31.5% 33.6% 28.0% 36.0% 35.1% 37.5% 30.8% 37.7% 6.88pct

AR Wind, | KRR KT TS

RAIREE, ZIMHE EFWIRIER TR TER
6/ 24
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B 4: BEEBIK. PPOP. a#4 4R gk
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FAERR: Wind, JEAEARZEART TS
& 5 RFFGE ik
B % S R phE g 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 RILE A
DTGNS -3.3% -8.0% -2.6% -9.6% -7.9% 8.7% -1.3% -4.1% -2.75pct
B A BN B3 ik -5.0% -5.9% -8.9% 11.7% -12.5% -8.8% -7.0% -6.8% 0.18pct
ER N SN2 1.0% -13.9% 27.8% -4.3% 3.4% -8.4% 18.2% 2.5% -15.78pct
BF G ERMARIEE  -14.1% -15.9% -11.4% -24.8% -17.9% -18.0% -15.2% 3.3% 18.49pct
Ak BN eIgiE 29.5% -10.1% 307.4% 39.3% 30.0% 8.4% 70.2% 1.5% -68.67pct
Tk F R gk -2.6% -10.7% 19.3% -14.8% -15.7% -24.7% -1.3% -10.7% -9.42pct
RAERABA R gk -6.6% -12.5% 5.4% -11.2% -9.9% 11.7% -4.8% -4.4% 0.48pct
FIE G AR gk -4.6% -4.6% -56.6% -2.5% 5.6% 10.3% -7.9% 3.1% 11.05pct
A AR R P 3 i 1.3% 2.8% -61.7% 0.3% 3.0% 2.2% 4.7% 0.3% -4.42pct
V2 F 08 B rhg i 1.3% 2.5% -62.2% 0.4% 3.1% 2.3% 5.8% 0.3% -5.50pct
FAER R Wind, J"LIEARBAR T
RIS, ZIMNE HEWRIERT R RAR

7/ 24



5 I RilH KRBT | FHRAIT

GF SECURITIES

%k 6: $FEFILLHS

LEY T 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Kb E A
A 8K AR 7.7% 9.1% 8.8% 5.9% 2.5% 0.9% 1.5% 3.3% 1.84pct
BEE 12.7% -15.0% 17.8% 17.6% -14.9% -9.7% -8.5% -10.2% -1.66pct
e 3 LN -1.8% -1.9% -0.4% -2.8% -1.0% -1.6% 1.2% 1.9% 3.11pct
EYNIE S 3.4% -0.3% 6.4% 4.5% 5.7% 1.5% 5.6% 0.1% -5.46pct
B AL An 0.0% -0.1% 0.2% -0.2% 0.0% 0.0% -0.1% 0.1% 0.21pct
AN -3.2% -4.3% 8.2% -1.1% 2.1% -2.8% 2.1% 0.4% 2.43pct
et 1.9% 7.9% -62.0% 8.6% 15.5% 22.0% 3.1% 7.5% 10.56pct
IS 6.0% 7.4% 5.1% 2.9% 2.7% -8.2% 12.6% 2.9% -15.47pct
A1 1.3% 2.8% -61.7% 0.3% 3.0% 2.2% 4.7% 0.3% -4.42pct
B R AT -0.1% -0.3% -0.5% 0.1% 0.2% 0.1% 1.1% 0.0% -1.08pct
Ja #4413 1.3% 2.5% -62.2% 0.4% 3.1% 2.3% 5.8% 0.3% -5.50pct

HAERBR: Wind, JEIEFZREBR TS

A 5. #%FFhkiL%HFy (2025Q1)

FK4RAT2025Q1 % F & b 55 IR S 4

4% 1 3.3%
2% -
0.3% 0.3%
0% - . . . . . . . . | . I . | .
-2% -
-4%
. — |
-6% 1 l
_8% J
& e % ®* #, A ® H % D )a
& & F o & A % e ) % &
x A E & A i it # H & %
I % Ed LG N 7 * A A
#, e Ha P % i
A A A
e
FIERR: Wind, | EKAERZEFR TS
RARE, ZBNE HEWRIERT R RAR
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GF SECURITIES

k7 RERLGEH

$EA LGS (EEK) 2023Q2 2023Q3 2023Q4 202401 2024Q2 2024Q3 2024Q4 2025Q1 B

22N 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
HA GO 71.2% 75.2% 77.4% 70.1% 67.7% 75.1% 72.9% 68.1% -4.80pct

F) BN 163.8% 177.6% 186.5% 176.6% 165.9% 176.9% 172.1% 163.9% -8.25pct
&k 92.6% 102.4% 109.1% 106.5% 98.2% 101.8% 99.2% 95.8% -3.44pct

EIF NN 28.8% 24.8% 22.6% 29.9% 32.3% 24.9% 27.1% 31.9% 4.80pct
HFHE TR 16.0% 15.8% 13.7% 15.9% 14.3% 14.2% 11.8% 17.2% 5.35pct

S SLEI NN 12.8% 9.0% 8.9% 13.9% 18.0% 10.7% 15.3% 14.7% -0.55pct
Bk 62.7% 54.4% 86.2% 55.7% 57.4% 44.9% 86.2% 51.8% -34.36pct
A 557 28 5 25.6% 28.3% 35.4% 25.2% 27.2% 30.5% 36.7% 24.9% -11.77pct
BB K 35.9% 25.0% 49.6% 29.2% 29.0% 13.3% 48.2% 25.7% -22.55pct
WEITAE 72.5% 69.8% 62.5% 72.6% 71.0% 67.6% 60.3% 72.4% 12.11pct
F)8 SR 36.6% 44.9% 12.9% 43.5% 42.0% 54.2% 12.1% 46.7% 34.66pct
HA)iE 30.7% 38.3% 9.5% 36.2% 34.3% 42.9% 10.1% 37.9% 27.82pct
a4 A1 30.5% 38.1% 9.3% 36.0% 34.1% 42.7% 9.9% 37.7% 27.73pct

HAERF: Wind, JTRAIEA L BB PO

% 8: R ROEHM%E

%t ROE %4 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 RILE AL
LRI 2.02% 2.06% 2.00% 1.97%
EZIRNTON 1.42% 1.42% 1.42% 1.41%
HF RN 0.32% 0.31% 0.30% 0.32% 0.04pct
EVUEIF NN 0.28% _ 0.29% 0.29% 0.27% -0.01pct
S g -1.12% -1.16% -1.06% -1.20%
Bl B M Am -0.03% -0.03% -0.02% -0.02% 0.00pct
Ak 4B 58 -0.51% -0.54% -0.55% 0.12pct
BALAR K -0.59% -0.60% 0.11pct
B A5 0.89% 0.89% 0.13pct
ELR TN -0.02% -0.02% -0.02% -0.02% -0.01pct
FBEH 0.88% 0.87% 0.12pct
R -0.15% -0.15% 0.17% -0.03pct
44t ROA 0.73% 0.73% 0.71% 0.10pct
ALAT R 12.92 13.11 12.90 -0.10
#4¢, ROE 9.45% 9.51% 9.11% 1.18pct
HAERR: Wind, JTEIEF KRR S
Bd: AATER BB A5 A S,
RARE, ZBNE BEW LRI R AR
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FERIRITI FRAIT

% 9. 2 FEROEHHE

# %% ROE ¥4 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 LR
R X SN 2.17% 2.05% 2.02% 2.08% 1.92%
i EIRSTEN 1.58% 1.42% 1.41% 1.43% 1.40% -0.13pct
e R 3 VN 0.28% 0.32% 0.30% 0.27% 0.32% 0.09pct
ERUE N TN 0.30% 0.28% 0.27%
B ¥k 1.47% 1.18% 1.12% 1.20% 0.97%
Bl B An 0.03% 0.02% 0.03% 0.02% 0.02%
A 5B 558 5 0.60% 0.62% 0.51% 0.57%
BALS K 0.84% 0.54% 0.59% 0.60% 0.48%
B A3 0.88% 0.99% 0.89% 0.90%
R TN -0.02% -0.02% -0.02% -0.02% -0.03% 0.01pct
FHEEH 0.86% 0.98% _ 0.88% 0.87%
B AFHL 0.14% 0.14% 0.07% 0.15% 0.17% 0.13pct
4 ROA 0.72% 0.73% 0.71%
ATAF % 12.92 12.90 -0.10
44, ROE 9.45% 9.11% 6.60pct
FAERR: Wind, JTEIEF KRR F S
Hid: AATRF) AL A5 H YR,
& 10: A&E. BAE ARLTFKBER, & AMRAE
Rt (KEMH) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B b 4L
$EE 1.82% 1.74% 1.54% 1.54%
FA £ 1.75% 1.68% 1.46% 1.45%
LN & 4.15% 4.07% 3.83% 3.73%
it & AR AR 2.40% 2.39% 2.37% 2.28%
$EE (REE) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 RILEA
BEE 1.81% 1.76% 1.68% 1.55% 1.54% 1.58% 1.53% 1.39% -0.14pct
HFE 1.82% 1.78% 1.68% 1.53% 1.52% 1.55% 1.50% 1.37% -0.14pct
LN It 4.15% 4.16% 4.06% 3.91% 3.77% 3.71% 3.61% 3.36% -0.26pct
it & R AR 2.34% 2.38% 2.38% 2.38% 2.25% 2.16% 2.11% 1.99% -0.12pct

SRR Wind, JTRIEF L BB PO

&z BFEN

oo A &R AR S AR AR AR B T AR

R, ZINE

10 / 24
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GF SECURITIES

& 11 AERFAKEE. HE RGO RARELE. FLGKRILEH

AERFHkER 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e R 4G
A 5.16% 5.11% 5.02% 4.98% 4.87% 4.75% 4.36% 4.22% -0.53pct
FREF 3.77% 3.72% 3.55% 3.48% 3.34% 3.32% 3.21% 3.14% -0.18pct
B AR RAT 1.48% 1.47% 1.43% 1.45% 1.49% 1.50% 1.47% 1.48% -0.02pct
&) Ak 4 = 1.37% 1.45% 1.81% 1.93% 2.45% 2.42% 2.53% 2.48% 0.06pct

HEAERIMLER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e &R 4G
B3k 2.20% 2.22% 2.26% 2.30% 2.35% 2.32% 2.26% 2.18% -0.14pct
) Ak 57 A 2.49% 2.45% 217% 2.14% 2.45% 2.46% 2.59% 2.42% -0.04pct
BATRH 2.95% 2.93% 2.66% 2.62% 2.59% 2.59% 2.56% 2.48% -0.11pct

FEBNLEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A [ b B AL
KAGEF 71.1% 71.4% 71.8% 71.6% 70.6% 69.8% 69.9% 69.7% -0.17pct
BREF> 23.1% 22.8% 22.0% 22.1% 22.2% 23.0% 23.6% 23.8% 0.89pct
B RAT 2.2% 21% 1.9% 1.9% 1.9% 1.9% 1.8% 1.7% -0.12pct
5] Ak 5 = 0.8% 0.9% 1.8% 1.8% 3.2% 3.1% 2.7% 2.8% -0.34pct

A& X B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
Fak 66.4% 66.2% 66.7% 67.7% 65.8% 64.8% 62.8% 61.9% -2.93pct
) Ak 5 Ak 20.0% 18.9% 14.4% 14.2% 17.4% 17.7% 16.5% 17.3% -0.43pct
KAT B A 13.7% 15.0% 18.9% 18.1% 16.8% 17.5% 20.7% 20.8% 3.36pct

HIBRB: Wind, JRIESRIEAR F s

R, ZINE TBF W RIER T R 3 E A
11/ 24



;| RS SEARIT| F R

GF SECURITIES

A 12: A&EFFHA (45 BFA)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K
Tk 57.0% 56.6% 57.1% 57.9% 58.7% 58.2% 58.1% 58.3% 0.43pct
BH LTS 33.5% 35.2% 33.8% 33.8% 33.3% 33.3% 32.6% 32.5% -1.33pct
HAKRAT 5.2% 4.8% 5.3% 4.8% 4.9% 4.2% 4.2% 4.8% -0.05pct
Bl Ak 3% = 4.3% 3.4% 3.8% 3.5% 3.1% 4.4% 5.1% 4.4% 0.95pct

Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K

Bk 8= 8.5% 9.7% 8.0% 4.0% 1.0% 0.8% 2.2% 4.5% 0.50pct
4 6.6% 5.5% 6.0% 5.2% 4.0% 3.6% 3.9% 5.2% 0.06pct
BRELS 13.2% 16.6% 9.5% 6.6% 0.3% -4.7% -1.5% 0.4% -6.23pct
B AR AT 1.5% -6.3% -2.0% -4.9% -3.9% -13.0% -18.9% 3.5% 8.36pct
) Ak 7 6.8% 53.6% 54.0% -20.3% -28.4% 30.8% 38.4% 33.0% 53.32pct

BEMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl P 4K

FY RN 7.0% 8.3% 8.0% 1.8% 0.1% 1.1% 2.2% 4.1% 2.29pct
B 4.8% 5.3% 6.0% 3.1% 2.8% 2.9% 3.9% 4.5% 1.35pct
BREF~ 7.6% 14.3% 9.5% 1.8% -1.4% -0.6% -1.5% 3.6% 1.90pct
B AR RAT -5.0% -9.8% -2.0% 7.1% -6.8% -20.0% -18.9% 18.5% 25.58pct
) Ak 7 75.0% 38.2% 54.0% 6.5% -18.7% 17.4% 38.4% -10.1% -3.65pct

REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL

BE LT 431,034 507,688 489,890 117,477 4,461 71,376 144,267 274,939 157,462
B 171,471 188,981 214,678 119,243 106,490 110,281 146,948 177,048 57,805
BREF > 155,813 291,816 194,850 39,238 -31,515 -12,600 -32,713 80,543 41,305
B AT -17,882 -35,021 7,242 -24,889 -23,917 69,714 -65,918 52,283 77,172
Rl Ak 7 121,632 61,912 87,604 -16,115 -46,597 43,409 95,950 -34,935 -18,820

BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
ik 39.8% 37.2% 43.8% 101.5% 2387.1% 154.5% 101.9% 64.4% -37.11pct
BRER 36.1% 57.5% 39.8% 33.4% -706.5% 17.7% -22.7% 29.3% -4.11pct
B RAT 4.1% -6.9% -1.5% -21.2% -536.1% -97.7% -45.7% 19.0% 40.20pct
) Ak 28.2% 12.2% 17.9% -13.7% -1044.5% 60.8% 66.5% 12.7% 1.01pct

IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B e AL

BE LT~ 81,381 76,654 -17,798 117,477 -113,016 66,915 72,891 274,939 157,462
ik 30,014 17,510 25,697 119,243 -12,753 3,791 36,667 177,048 57,805
BREF > 63,112 136,003 -96,966 39,238 -70,753 18,915 -20,113 80,543 41,305
B AT 2,421 -17,139 27,779 -24,889 972 -45,797 3,796 52,283 77,172
) Ak 7 9,324 -59,720 25,692 -16,115 -30,482 90,006 52,541 -34,935 -18,820

RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b R AL
ik 0.5% 0.3% 0.4% 1.8% 0.2% 0.1% 0.5% 2.5% 0.74pct
BREL” 1.0% 2.0% -1.5% 0.6% 1.1% 0.3% -0.3% 1.1% 0.56pct
B RAT 0.0% -0.3% 0.4% -0.4% 0.0% 0.7% 0.1% 0.7% 1.11pct
Bl Ak % = -0.1% -0.9% 0.4% -0.2% -0.5% 1.3% 0.8% -0.5% -0.26pct

BABRR: Wind, S KAE AL BFRR P s

R, ZINE TBF W RIER T R 3 E A
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£ 13: HERFHERL ($45: BHL)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b B 4K
Pk 68.10% 66.12% 66.98% 66.34% 64.33% 64.98% 64.71% 65.56% -0.78pct
) RATIEE 1.63% 1.64% 1.63% 1.20% 1.39% 1.36% 1.53% 2.50% 1.30pct
Bl ok # 15.29% 15.49% 13.41% 13.92% 14.99% 16.22% 14.01% 12.50% -1.42pct
ZAT B A 14.99% 16.76% 17.98% 18.54% 19.28% 17.43% 19.74% 19.43% 0.90pct
Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b B 4K
PSR YL 7.6% 9.3% 7.6% 2.6% -0.2% 0.2% 2.0% 4.7% 2.09pct
aE: 5.3% 2.7% 4.5% 0.0% 5.7% -1.6% -1.4% 3.5% 3.45pct
) FATEE 30.2% 95.9% 57.2% -24.6% -14.4% -16.7% -4.0% 118.5% 143.15pct
Bl ok 7 26.6% 29.7% -0.3% -5.5% 2.1% 4.9% 6.6% -6.0% -0.51pct
RATH A 0.4% 17.1% 25.5% 25.2% 28.4% 4.2% 12.0% 9.8% -15.37pct
BEMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl P 4K
Bt & Rtk 7.5% 8.8% 7.6% 1.7% -0.3% 1.2% 2.0% 4.4% 2.69pct
B 6.1% 4.3% 4.5% 0.7% -4.3% -1.8% -1.4% 5.8% 5.03pct
) RATHEEK 56.6% 59.9% 57.2% -25.2% -14.7% -15.3% -4.0% 70.2% 95.47pct
R4k §i 4% 13.5% 16.4% -0.3% 5.6% 11.5% 22.5% 6.6% -6.9% -12.48pct
B AT A 4.4% 18.2% 25.5% 4.8% 6.9% -1.9% 12.0% 2.8% -2.06pct
REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
&t & A4k 425,584 500,230 434,359 104,244 -20,058 75,224 123,190 274,208 169,964
Pz 239,772 168,227 177,360 30,091 -174,764 -73,208 -58,841 232,756 202,665
) RAT R 35,895 37,979 36,247 -25,136 -14,670 -15,209 -4,000 67,173 92,309
Bl Ak 7 111,139 134,647 2,603 46,090 93,928 184,244 54,245 -59,925 -106,015
B AT A 38,778 159,377 223,355 53,199 75,448 -20,603 131,786 34,204 -18,995
BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
H# 56.3% 33.6% 40.8% 28.9% 871.3% 97.3% -47.8% 84.9% 56.02pct
) RATHE R 8.4% 7.6% 8.3% -24.1% 73.1% -20.2% -3.2% 24.5% 48.61pct
Bk 6 4 26.1% 26.9% -0.6% 44.2% -468.3% 244.9% 44.0% -21.9% -66.07pct
KA A 9.1% 31.9% 51.4% 51.0% -376.1% 27.4% 107.0% 12.5% -38.56pct
IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Bl b AL
&t & A 45,811 74,646 -65,871 104,244 124,302 95,282 47,966 274,208 169,964
FoE i 33,858 71,545 9,133 30,091 204,855 101,556 14,367 232,756 202,665
) RATHE K 463 2,084 1,732 -25,136 10,466 -539 11,209 67,173 92,309
Bk §i 4 17,595 23,508 -137,250 46,090 47,838 90,316 -129,999 -59,925 -106,015
BATIR 6,105 120,599 63,978 53,199 22,249 -96,051 152,389 34,204 -18,995
RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b R AL
Pz 0.6% -1.2% 0.1% 0.5% -3.4% 1.6% 0.2% 3.6% 3.09pct
B RAT 0.0% 0.0% 0.0% -0.4% 0.2% 0.0% 0.2% 1.0% 1.44pct
Bk §i 4 0.3% 0.4% 2.2% 0.7% 0.8% 1.5% 2.1% -0.9% -1.66pct
AT A -0.1% 2.0% 1.0% 0.9% 0.4% -1.6% 2.4% 0.5% -0.33pct

BABRR: Wind, S KIE AL BFRR P s

R, ZINE TBF W RIER T R 3 E A
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& 14: ®E&ERL

ABEEH 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A REA
AR 42.1% 43.3% 42.1% 42.5% 40.5% 39.9% 38.3% 37.7% -2.26pct
AL B3 16.6% 17.1% 16.7% 16.5% 15.8% 15.4% 14.9% 14.8% -0.61pct
AATH BB 6.2% 6.5% 5.9% 5.8% 5.3% 5.2% 4.9% 5.0% -0.14pct
ZEBRR 5.7% 6.2% 6.7% 7.2% 7.3% 7.9% 8.6% 8.3% 0.38pct
15 R B 13.7% 13.5% 12.8% 13.0% 12.1% 11.4% 9.9% 9.6% -1.90pct
ZRBA 2.5% 2.6% 3.5% 3.4% 3.1% 2.9% 3.5% 3.9% 1.05pct
AR 55.4% 54.1% 54.3% 54.1% 56.3% 57.2% 58.2% 58.4% 1.21pct
)ik b 10.0% 10.0% 10.6% 10.6% 11.2% 11.7% 13.0% 13.1% 1.40pct
PR R 4.1% 4.5% 4.6% 4.5% 5.0% 4.7% 4.4% 4.6% -0.06pct
£S5 14.3% 14.1% 14.0% 14.1% 14.4% 14.7% 14.8% 14.6% -0.15pct
B do i b 7.0% 6.0% 5.3% 5.0% 4.6% 4.4% 4.3% 4.0% -0.37pct
AT SRS 6.4% 7.3% 7.2% 7.5% 8.5% 8.9% 9.2% 9.6% 0.74pct
AL 3.8% 4.0% 4.1% 4.2% 4.2% 4.4% 4.3% 4.1% -0.28pct
AT 9.8% 8.2% 8.4% 8.1% 8.4% 8.4% 8.2% 8.4% -0.07pct
B 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A RrE
AR H 14.5% 11.5% 8.6% 6.2% 2.6% -0.4% A1.7% -2.0% -1.57pct
AL B 21.7% 14.8% 9.2% 4.3% 1.0% -1.0% -2.0% 0.2% 0.72pct
AAH o 5E 40.3% 23.3% 4.5% -2.6% -5.0% -6.1% -4.0% 1.1% 7.27pct
zERH® 15.1% 18.8% 27.7% 26.3% 16.5% 16.4% 22.3% 8.9% -7.43pct
12 ) B -1.0% 0.4% 1.8% 3.6% 0.8% -6.5% -14.9% -13.3% -6.82pct
EHEWA 1.4% 24.4% 54.0% 42.0% -5.1% -10.9% 15.5% 41.9% 52.72pct
s 8.8% 8.1% 6.3% 7.9% 10.5% 12.1% 7.5% 6.1% -6.05pct
)ik b 4.2% 5.6% 15.3% 14.5% 13.2% 17.4% 20.6% 16.3% -1.13pct
B o RAE 5.7% 17.4% 22.0% 7.3% 14.5% 10.4% -8.3% 2.6% -7.77pct
ot 10.6% 9.1% 6.3% 7.6% 9.6% 10.8% 6.6% 2.8% -8.05pct
B Ho i b -3.2% -12.0% -16.6% -9.5% -8.2% -7.2% -3.5% -4.9% 2.36pct
AL AT 4IRSk 9.2% 27.8% 21.0% 10.9% 25.9% 24.6% 12.5% 12.5% -12.14pct
AL 14.5% 22.1% 17.6% 15.1% 7.8% 8.9% 6.4% 2.7% -11.57pct
AT 21.0% 1.9% 7.1% 6.9% 6.2% 10.5% 2.2% 3.0% -7.47pct
BENEEF L 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A Al E
AASTH 34.7% 49.5% 24.0% 33.4% -0.7% -3.0% 19.2% -20.5% -17.52pct
AR B3 19.2% 24.5% 9.9% 9.2% 1.0% -2.6% -4.1% -0.9% 1.69pct
AAH 5% 11.2% 13.6% 2.9% 2.1% 6.2% -5.9% -5.4% 1.5% 7.47pct
ZEBRR 5.9% 10.8% 15.9% 20.2% 10.4% 19.6% 34.9% 18.2% -1.40pct
SR E: -1.6% 0.6% 1.1% 6.0% -5.9% 14.1% -44.5% -39.3% -25.28pct
EHWA 5.0% 5.6% 18.5% 13.6% -2.5% -6.2% 25.5% 30.9% 37.07pct
st AR 60.3% 44.8% 57.5% 53.1% 103.2%  109.2% 93.7% 89.6% -19.55pct
ik b 4.0% 5.9% 19.9% 18.1% 24.5% 30.7% 58.9% 49.2% 18.53pct
PR AR A 2.6% 7.5% 6.3% 4.1% 14.9% 7.8% -6.3% 3.2% -4.60pct
Kt 15.6% 13.1% 12.5% 13.4% 21.8% 25.4% 17.2% 10.6% -14.81pct
B b Ak 0.3% -9.0% -4.7% 71% -3.6% -6.0% 0.6% -5.5% 0.53pct
AE T SRS 8.3% 17.7% 5.0% 10.0% 28.8% 30.9% 21.3% 28.5% -2.34pct
AL 6.9% 8.0% 6.7% 7.5% 3.1% 6.3% 1.8% -3.0% -9.30pct
S AT 22.5% 1.7% 11.8% 7.1% 13.8% 14.1% 0.1% 6.6% -7.56pct

AR Wind, | KRR KT TS

RAIREE, ZIMHE
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& 15: AHEL (41 BHA)

FREA 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl L AL
a8 B 76.9% 75.0% 74.2% 60.6% 60.1% 59.0% 56.2% 55.0% -4.01pct
ZH 50.9% 43.7% 41.4% 39.6% 35.0% 35.5% 35.6% 36.2% 0.70pct
&4 25.9% 31.3% 32.8% 21.0% 25.0% 23.6% 20.6% 18.9% -4.72pct
=3 23.1% 23.3% 24.0% 27.1% 28.8% 29.2% 32.0% 31.7% 2.50pct
ZH 16.0% 16.4% 17.5% 20.6% 22.4% 23.1% 23.5% 24.2% 1.13pct
& I 7.0% 6.9% 6.6% 6.5% 6.4% 6.1% 8.5% 7.5% 1.37pct
RHH % 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl Z
A8 AR 0.6% 4.8% 4.5% -13.8% -14.8% 1.8% -11.8% -8.1% -9.89pct
A -1.5% -9.7% -12.0% -3.4% -10.8% -6.5% -4.3% 0.5% 6.98pct
& 5.0% 35.2% 37.1% -28.4% -19.7% 17.2% -22.4% -21.2% -38.39pct
MAF# -0.2% 6.6% 12.9% 23.7% 26.1% 12.6% 4.7% 7.0% -5.54pct
A 71% 14.4% 17.8% 33.9% 34.8% 17.1% -0.9% 3.4% -13.74pct
& 3 -13.7% -8.3% 1.7% -0.4% 2.9% -1.9% 24.2% 20.8% 22.69pct
B & 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl bR AL
N8 & 174,519 126,890 174,815 -380,218 122,366 41,640 -214,383 -196,610 -238,250
ZH 78,896 -172,047 27,368 -54,202 -95,298 -100,225 -57,383 7,578 107,803
&4 95,623 298,937 147,447 -326,016 217,664 141,865 -157,000 -204,188 -346,053
e %:x 3 35,901 52,873 91,279 203,253 135,658 133,246 58,576 83,760 -49,486
T 58,549 75,933 86,605 204,379 122,224 138,176 -24,515 32,000 -106,176
& I -22,648 -23,060 4,674 -1,126 13,434 -4,930 83,091 51,760 56,690
BEWHTHEMN 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B &1
2 E) AR 82.4% 65.0% 64.3% -157.5% 51.0% 23.5% 122.7% 334.1% 310.66pct
A 37.3% -88.2% 10.1% -22.5% -39.7% -56.5% 32.8% -12.9% 43.63pct
& 45.2% 153.2% 54.2% -135.0% 90.8% 80.0% 89.8% 347.0% 267.03pct
MAF# 17.0% 27.1% 33.6% 84.2% 56.6% 75.1% -33.5% -142.3% -217.48pct
I 27.6% 38.9% 31.9% 84.7% 51.0% 77.9% 14.0% -54.4% -132.29pct
& -10.7% -11.8% 1.7% -0.5% 5.6% -2.8% -47.5% -88.0% -85.19pct

HAERF: Wind, JEIEFZREBR TS

RAIREE, ZIMHE
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X 16: BEELFZHAL (B4 BAL)

FREA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl 4L
FVTPL 22.2% 23.0% 19.3% 21.2% 20.8% 19.5% 20.1% 19.4% -1.83pct
AC 55.4% 52.0% 55.6% 52.8% 51.9% 51.0% 52.7% 51.4% -1.42pct
FVOCI 22.5% 24.9% 25.1% 26.0% 27.3% 29.5% 27.2% 29.3% 3.25pct
RHIGR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl E 4k
FVTPL 24.8% 31.6% 7.3% 6.4% -5.8% -19.2% 2.4% -8.3% -14.69pct
AC 8.2% 5.1% 4.5% 2.1% -5.9% 6.7% -6.6% -2.3% -0.26pct
FVOCI 15.8% 33.1% 24.7% 30.2% 21.8% 12.8% 7.0% 12.9% -17.30pct
BREMEFE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl 4L
FVTPL 84,977 135,356 29,279 51,283 27,328 2,690 10,210 892 -50,391
AC 27,011 24,670 54,114 -42,802 -99,070 -110,466 -82,288 11,534 54,336
FVOCI 43,825 131,790 111,457 30,757 40,227 95,176 39,365 68,117 37,360
BEMEFIHRRH  2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl e &AL
FVTPL 3.9% 5.8% 1.3% 2.2% 1.2% 0.1% 0.5% 0.0% -2.21pct
AC 1.2% 1.1% 2.4% -1.9% -4.5% -5.0% 3.7% 0.5% 2.38pct
FVOCI 2.0% 5.6% 5.0% 1.3% 1.8% 4.3% 1.8% 3.0% 1.63pct
PEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B 4L
FVTPL 33,490 50,379 -106,077 51,283 -23,955 -24,638 7,520 892 -50,391
AC -9,658 2,341 29,444 -42,802 -56,268 -11,396 28,178 11,534 54,336
FVOCI 39,280 87,965 -20,333 30,757 9,470 54,949 -55,811 68,117 37,360
REWFIRRH 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Bl &AL
FVTPL 1.5% 2.2% -4.7% 2.2% -1.1% -1.1% 0.3% 0.0% -2.21pct
AC -0.4% -0.1% 1.3% -1.9% -2.5% -0.5% 1.3% 0.5% 2.38pct
FVOCI 1.8% 3.8% -0.9% 1.3% 0.4% 2.5% 2.5% 3.0% 1.63pct

HAERIR: Wind, J7RAERLEFR TS
&E: FVTPL Avios it 2 LA T it A S BB 69485 7 ; AC AIER AT T2 mRT = KB EMIELT; FVOCI Hrhns
AT BR R T ARMESR AN LR RA (AT + A T EE) |

& 17 &M FHAbLEAKE

Bit b (/8 2023H1  2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3  2024A 2025Q1 HEAL
B3 BARAN 17.6% 17.0% 16.3% 15.9% 15.1% 14.8% 14.1% 17.2% 3.08pct
BRAH 5.9% 6.5% 7.2% 5.2% 1.1% 9.5% 9.4% 21.8% 12.43pct
AABAEE SR B 3.1% 1.9% 0.8% 8.0% 3.6% 3.7% 3.9% -9.3% -13.25pct
4R A 0.9% 0.8% 0.8% -0.4% 0.0% 0.0% 0.0% 1.0% 0.95pct
EVURIT SN 0.9% 1.1% 1.2% 1.1% 1.2% 1.2% 1.2% 1.3% 0.06pct
Atz 4.3% 1.4% 1.9% 6.4% 6.2% 4.3% 6.4% -18.5% -24.84pct
$EE Lk (JBHK) 2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  2025Q1 K EA
B BN 16.0% 15.8% 13.7% 15.9% 14.3% 14.2% 11.8% 17.2% 5.35pct
BRUE 7.2% 7.7% 9.8% 5.2% 17.0% 5.9% 9.0% 21.8% 12.80pct
ARMEESHIRA 2.8% -0.6% -3.0% 8.0% -0.6% 3.7% 4.7% -9.3% -14.02pct
NS REEIEA 1.8% 0.4% 0.8% -0.4% 0.3% 0.1% 0.2% 1.0% 0.77pct
ERORE TN 1.0% 1.5% 1.3% 1.1% 1.3% 1.0% 1.4% 1.3% -0.10pct
Aol 6.9% -4.8% 3.7% 6.4% 6.0% 0.2% 13.0% -18.5% -31.43pct

AR Wind, | KRR KT TS

R, ZINE TBF W RIER T R 3 E A
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R 18: FHEEM

FaREM (HFEN) 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl Z 1
T4 FAAREHN 108.4% 110.3% 109.6% 112.5% 110.7% 112.8% 112.5% 116.4% 3.61pct
RIS 14.5% 13.6% 13.9% 11.8% 14.5% 11.9% 1.1% 10.0% -1.90pct
Ak 4 13.0% 14.6% 15.2% 17.5% 15.2% 17.5% 18.9% 20.1% 2.66pct
L5 71% 6.9% 7.9% 7.7% 8.5% 8.7% 9.9% 10.2% 1.47pct
AT H A S 8.8% 7.0% 8.4% 16.0% 16.1% 16.0% 19.2% 19.2% 3.25pct
B0 R 19 Ak 4 5.3% 5.2% 5.2% 5.0% 5.2% 5.2% 6.3% 6.2% 0.99pct
Fo AR 4 6.1% 5.5% 6.1% 5.6% 5.8% 6.1% 6.7% 7.0% 0.89pct
AT F S 43.7% 47.9% 44.3% 48.9% 45.4% 47.3% 40.3% 43.6% -3.73pct
H A 9.9% 9.7% 8.6% 0.1% 0.1% 0.1% 0.1% 0.1% -0.02pct
F- 5 FAANE K -8.7% -10.3% -9.6% -12.5% -10.7% -12.8% -12.5% -16.4% -3.61pct

I RB: Wind, JRIESRIEAR F s

X 19: KERE,R2HKF (245 BFT)

R 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 RLE
RRERHE 1.30% 1.35% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 0.00pct
REBEE 188.56%  175.65%  181.27%  185.10%  172.45%  170.73%  180.59%  174.44%  -6.15pct
R RHE 1.86% 1.84% 1.99% 1.84%
A E 1.93% 1.95% 2.20% 2.02%
#4190 KA L/IR B 93.32% 88.16% 90.28% 88.93%
o 1 IV TS 295.34% 175.71% 199.41% 156.84%
HWH R 148.16% 155.27% 175.98% 161.02%
(F@m+@1) IRR 156.98% 169.06% 212.95% 205.61%
REAHERE (RHME) 1.35% 1.36% 1.52% 0.76% 1.47% 1.02% 1.28% 1.02% -0.26pct
TEEAEERE (REME) 89.60% 90.07% 115.44% 50.64% 112.19% 78.25% 97.98% 64.68% -33.31pct
TR HAB 48,821 50,833 47,476 48,680 48,769 48,522 49,252 51,293 2,041
KEERHAR 69,730 69,791 77,576 72,364
MEETHAR 6,573 8,883 9,198 12,829
MR A 72,333 73,714 85,824 79,307
#8190 RuA B AR 45,559 41,853 44,031 43,801
A 1Y A LR B4 19,413 15,608 18,342 20,121
FARKER 4,307 6,551 18,030 21,959

HIFERF: Wind, JKIEAKEAAR TS

RAIREE, ZIMHE EFWIRIER TR TER
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% 20: RRREEA

TR 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A KIEAL
AR 32.5% 37.5% 34.7% 37.1% 36.7% 43.4% 451% 42.2% -2.91pct
TSR 67.5% 62.5% 65.3% 62.9% 63.3% 56.6% 54.9% 57.8% 2.91pct
3% 34.0% 26.4% 22.7% 19.2% 17.8% 9.9% 10.0% 13.4% 3.44pct
WK AR L 8.1% 7.0% 8.3% 9.4% 11.5% 8.4% 9.6% 9.5% -0.11pct
£S5 7.2% 3.1% 4.1% 4.8% 3.5% 3.1% 2.5% 3.1% 0.52pct
B E 3.1% 5.9% 11.0% 15.6% 14.9% 18.6% 15.4% 13.7% -1.70pct
AT AR 4IRSk 4.8% 5.1% 4.1% 4.2% 4.0% 3.9% 3.4% 6.5% 3.13pct
T RIA 2.0% 5.2% 2.9% 2.4% 2.5% 2.8% 2.5% 3.6% 1.13pct
AT 8.4% 9.8% 12.1% 7.4% 9.2% 9.9% 11.5% 8.0% -3.49pct
TRE 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A I ELL
AASH 1.05% 1.08% 1.02% 1.09% 1.18% 1.36% 1.47% 1.40% -0.07pct
SFAGEER 1.66% 1.44% 1.49% 1.45% 1.47% 1.24% 1.18% 1.24% 0.06pct
i 4.65% 3.30% 2.67% 2.26% 2.06% 1.06% 0.96% 1.28% 0.32pct
P K A RAE 2.67% 1.93% 2.23% 2.62% 3.00% 2.25% 2.74% 2.56% -0.18pct
F:%+3 0.68% 0.27% 0.36% 0.43% 0.32% 0.26% 0.21% 0.26% 0.05pct
B 0.61% 1.23% 2.56% 3.89% 4.22% 5.33% 4.51% 4.28% -0.23pct
AL AT 4IRSk 1.01% 0.87% 0.71% 0.69% 0.61% 0.55% 0.46% 0.85% 0.39pct
HHAAL 0.71% 1.63% 0.88% 0.69% 0.76% 0.79% 0.73% 1.12% 0.38pct
H ATk 1.16% 1.50% 1.79% 1.14% 1.43% 1.47% 1.75% 1.20% -0.56pct
BEMBEE L 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B s 40
A -39.2% -69.3% -16.4% 31.9% 32.5% 144.6% 105.2% 8.1% -136.56pct
NG 139.2%  169.3%  116.4% 68.1% 67.5% -44.6% -5.2% 91.9% 136.56pct
H) 3 57.0% 891.0% -44.5% -71.3% 2.7% -138.5% 13.3% 107.9% 246.43pct
P& Fn KA L -13.5% 336.7% 32.9% 40.2% 33.3% -7.8% 52.1% 37.5% 45.28pct
ik 90.5%  -108.0%  22.9% 27.0% -10.7% -24.6% -17.6% 2.2% 26.82pct
B E b -10.7% -269.0% 103.9% 136.5% 8.0% 67.1% -102.6% -117.6% -184.75pct
AT FH 5 IR Sk 22.2% -183.7% -13.7% -7.5% 2.1% -0.6% -13.7% 77.8% 78.40pct
A 6.5% -371.0%  -38.4% -33.2% 3.5% 9.1% -6.3% 27.3% 18.17pct
H ATk 0.2% -126.7% 53.3% -23.6% 28.5% 50.7% 69.6% -43.1% -93.79pct
A RIR: Wind, | KRR KT TS
RBIMEE, ZBNE BESYIAIEAR TR R AR
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& 21: BAEARK. RELAH (45 BHA)

R BT K 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
R 28,755 54,795 29,023 50,609 26,593 52,105 20,298 40,565 11,540
K 26,847 50,646 25,097 47,668 23,595 45,155 19,138 37,816 -7,339
AR K 782 5,462 2,989 2,562 2,248 5,866 1,044 2,365 -3,501
H 1,126 -1,313 937 379 750 1,084 116 384 -700
B BARKIF=FH 4B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
by Vi 1.03% 0.97% 0.95% 0.83% 0.81% 0.80% 0.60% 0.59% -0.21pct
e 1.72% 1.60% 1.47% 1.39% 1.29% 1.23% 1.00% 0.98% -0.25pct
A ERER 0.09% 0.31% 0.32% 0.13% 0.21% 0.27% 0.09% 0.11% -0.17pct
H 0.31% -0.18% 0.24% 0.05% 0.20% 0.15% 0.03% 0.05% -0.10pct
RERH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
B 97,727 98,858 106,801 107,152 117,566 113,940 111,342 116,874 2,934
S 80,227 76,889 81,610 83,956 92,057 86,061 84,104 88,941 2,880
SRR 10,807 11,012 13,533 12,100 13,807 16,590 16,013 16,653 63
b 6,693 10,957 11,658 11,096 11,702 11,289 11,225 11,280 -9
REEVIR LR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R E4
ES v 1.69% 1.67% 1.71% 1.70% 1.74% 1.68% 1.64% 1.68% 0.00pct
R 2.48% 2.32% 2.32% 2.35% 2.46% 2.27% 2.16% 2.26% -0.01pct
SRR 0.61% 0.60% 0.70% 0.59% 0.63% 0.74% 0.72% 0.75% 0.01pct
H 0.88% 1.44% 1.46% 1.63% 1.44% 1.52% 1.62% 1.38% -0.13pct

BAERR: Wind, JTEIEFESEARF S
ok EALGIERINTRE LR W A b A BRAUM R 5.
B 6. TAAER
e A7 — AR T H —AFARAE KARFRE
15.00%
14.00%
13.50%
13.00%
12.00%
11.48%
11.00%
10.00%
9.40%
9.00%
8.00%
7.00%
6.00%
PP X AR P2 F AL 2FAL LTI RD 2D 2D RD Dy
Q) &) Q N 3o) W
Q\%Og\cg?*%o\ S 0'90692\%0\ S 0’190619\2\00\ N 6“:\0@:\\2\ < Nl Q‘ﬂ'oéf'&‘l’d\ ‘19%%6{'5061('82\%0\ N Q‘L‘XOQ ) S & P
(1’(1’(19\ (1,(1,(19'\ q,fl,q,g“l/ '1,‘1/(19‘1/ ’1,‘1/(19‘1' "L‘lz,l,g“l' ’1,‘1/,1,61' v
HAERR: Wind, T RIEF KRR F S
RARE, ZBNE HEWRIERT R RAR
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B 7: AR5 Hikh AL TAEK

= R[e AL F ik —0=ROE (1t) 0= ROE (44L) * (1-LH5a%)

14.00%
12.00%
10.00%
9.1%
8.00%
6.00% 6.4%
4.00% 4.19%
2.00%
0.00%
d&‘?‘@d\ @Q{\ d\fbg'gvr&d\@x d\fbéﬁvrﬁd\rﬁx d\fbé‘lz\v&d\rﬂx d\qu‘ﬂv&d\@x Oi\fb Q(ib‘?"%b‘o\(b@ O:\fb Q""b?q?d\
(1"19‘1969 (1"19‘19679 (1"19‘1961:\ (1"19‘196{)' (1"19‘196{'5 (1"19‘1961")‘ LN
P P > > > >
AR RR: Wind, ST ZIEAR BT TS
B 8 BANELFHRRME
L AKE (HF) — P RIS CRBRE, FPE, )
2500 5543 35.00
22.29 22.3602.2722.3722.2422.4722 28
21.08 20.8620 66 30.00
20.00 1961917 B 15961948 1959 5 662 %%8.92
18.00

17.35
16.47 25.00
15.61
14.75
15.00
20.00
15.00
10.00
10.00
5.00
5.00

NN Y NN Y NN Y NN Y NN Y N
Q¥ &F oF SRS & 6,9‘? SRS & 6,;\‘? & e 6,;1? & o Q,,;za‘?%bg & & @P‘v &
VYV PP VP g VT VP VP VP
% % % % o
FAERR: Wind, | EKAERZEFR TS
RAREE, ZINE ESWIRIER TR % AR
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R 22: W+HXBA (20255 —FFK)

R AR F R el BAH R BARBR
1 B KK AR B RAY 8 44.23% B A LR H M EA EA
2 F b sk B (RIZAA FRAE) 8.87% il H BRI YN
3 & P AT e R E AR A ] 7.53% B AP EA EA
4 A A5k 4B AT AN 8] 7.11% Al H MK EA EA
5 o [ 5k, K 35 AT TR 8] 2.66% Al A Feoh kA
6 B A KBRS FRFALAE) 2.59% il H MK BA EA
7 A b gk HAT RN 1.96% Al A M B kA
8 & B IE A 4wk A PR3] 1.67% B A P EA EA
9 & B BAR (4 B )R A0 PR 8] 1.34% B A LR H IR EA EA
10 ¥ fit (4R H VA R3] 1.30% B AP E A EA
A3t 79.3%
HIFERR: Wind, JEAEFREAFR TS
& 23: WHXBE (2024454 XK)
B AR E ) BB B AR
1 B K SR B RA N 8] 44.16% FAE A R AIE H R B A EA
2 A g A (RIBA)H IR E] 8.87% Al H BeshikA
3 Ao Ak 42 AT AN 8] 7.11% Al H MK EAEA
4 5 P AZ A B TR BT A ) 7.08% B AP A EA
5 o [ 5k K 45 AT TR 8] 2.66% Al A MK Beoh ik A
6 & B A K B ARIH FRFTALA 8] 2.59% Al H MK EAEA
7 Ak Stk B R4 1.97% Al AR FIb kA
8 o EE A RN AT PR ) 1.67% Al AR EA A
9 o B AR (4R H )Y AT R 4) 1.34% B A L, AAE H L EA A
10 W 4 (4 ) ) TR 8) 1.30% Al A K EAEA
43t 78.7%
HIFERB: Wind, JEZAERREAR TS
RARE, ZBNE BEW LRI R AR
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MR ARBITAATRR (FRIEFFEE: K, IBFEE: FHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
MAERAE () FliE £
P/E 6.1 6.1 1.6 1.5 15 AR BN 107,480 96,666 91,631 95,536 99,212
P/B 0.50 0.47 0.14 0.13 0.12 FE N 250,809 234,007 226,747 234,585 244,001
P/PPOP 2.21 2.45 0.69 0.66 0.63 F & &k 143,329 137,341 135,116 139,049 144,789
HRA8AF HF RN 23,698 19,071 20,597 21,627 22,708
EPS 0.62 0.62 2.39 2.48 2.59 b WE N SN 14,507 19,678 18,104 19,009 19,959
BVPS 7.57 8.17 27.99 29.97 32.04 ST TN 145,685 135415 130,331 136,171 141,879
PPOPPS 1.72 1.56 5.53 5.81 6.08 S EEH 94,863 82,580 76,047 79,989 83,546
DPS 0.17 0.19 0.72 0.75 0.78 Bl B Im 1,716 1,650 2,108 2,177 2,263
MG F A& 27.90% 30.28% 30.28% 30.28% 30.28% A 4B 78 4 41,042 40,365 38,839 40,171 41,571
BEKkER 4.54% 4.96% 18.98% 19.72% 2057% kAl 50,822 52,835 54,284 56,182 58,333
X3 E & ERIZ ST ON (1,065) (1,361) (1,361) (1,361) (1,361)
RHILK 6.0% 3.9% 7.5% 7.0% 6.5%  KE&FTAIE 101,862 92,039 88,023 92,463 96,685
P 4.5% -1.4% 7.5% 7.0% 6.5%  FFAAEK 52,105 40,565 35,100 37,642 39,712
LN 5 8.0% 2.2% 8.3% 7.9% 7.6%  AELH 49,757 51,474 52,923 54,821 56,972
B R R R 7.6% 2.0% 7.9% 7.6% 7.3% B 8,681 9,563 9,844 10,197 10,597
F R B E E 4.76% 4.22% 3.80% 3.65% 3.55% 44 41,076 41,911 43,079 44,625 46,376
FH A& SRS E 3.93% 3.49% 3.21% 3.08% 2.97% a4 40,792 41,696 42,821 44,315 46,004
T AT EF 2.32% 2.09% 1.90% 1.80% 1.75%  KEREE
F it & AT a & 2.43% 2.22% 2.08% 1.99% 1.93% R EH 3,786,954 3,933,902 4,228,945 4,524,971 4,819,094
&£ (NIM) 1.68% 1.44% 1.30% 1.25% 1.21% P HRBAL % 86,060 88,944 87,164 88,663 93,568
44 % (Spread) 1.50% 1.27% 1.13% 1.09% 1.04%  RHAEHR 3,712,925 3,857,693 4,141,781 4,436,308 4,725,526
HBFUERBAN R -11.4% -19.5% 8.0% 5.0% 50%  HEERER 2,241,462 2,208,749 2,385,449 2,623,994 2,886,393
X SN NS 26.2% 28.6% 29.7% 29.8% 30.1%  HAkkAT 349,184 283,266 347,069 371,364 395,503
AN 28.2% 29.8% 29.8% 29.5% 29.3%  FLF~ 249,684 345634 373,285 391,949 411,546
B S RN e 1.4% 1.1% 0.9% 0.9% 0.9%  HE#FF 219,541 263,679 297,527 319,842 342,931
KRB AFALE 17.4% 18.6% 18.6% 18.6% 18.6% A &% * 6,627,284 6,771,551 7,334,747 7,912,277 8,512,536
DY it KA 6,772,796 6,959,021 7,438,172 7,996,060 8,573,263
EEIERION -5.4% -10.1% -5.2% 4.3% 3.8% A% 4,094,528 4,035,687 4,338,364 4,642,049 4,943,782
BFEREAN -11.4% -19.5% 8.0% 5.0% 5.0% BRI 99,633 95,633 95,633 95,633 95,633
BN -3.9% -7.0% -3.8% 4.5% 42% Rk fifr 819,646 873,891 943,802 1,019,306 1,100,851
Bk F sk 0.2% -12.9% -7.9% 5.2% 4.4%  KATH A 1,099,326 1,231,112 1,354,223 1,489,646 1,638,610
RAEFATAHNE -4.4% -9.6% -4.4% 5.0% 46% it iR 6,113,133 6,236,323 6,732,022 7,246,634 7,778,876
A3 B -11.1% 3.5% 2.8% 3.6% 3.9%  ffikeit 6,218,011 6,368,790 6,885,007 7,411,314 7,955,651
A -8.8% 2.0% 2.8% 3.6% 3.9%  RARBAIT 554,785 590,231 553,164 584,746 617,612
A4 A) i -9.0% 2.2% 2.7% 3.5% 3.8% KERE
BARE A T RATRA B 47,337 49,174 51,632 53,550 54,942
ROAA 0.63% 0.61% 0.60% 0.58% 056%  RRGHE 1.25% 1.25% 1.22% 1.18% 1.14%
ROAE 8.38% 7.93% 8.19% 8.57% 8.35%  RRAARE 1.52% 1.28% 1.00% 0.90% 0.80%
RORWA 0.87% 0.87% 0.86% 0.85% 0.84% HK&EBEF 182% 181% 169% 166% 170%
FAKA PR 2.27% 2.26% 2.06% 1.96% 1.94%
FARRAS 13.50% 14.13% 12.28% 13.05% 13.77%  #AHk
—BFARIRF 11.36% 11.98% 10.90% 10.97% 11.03% bk 92.49% 97.48% 97.48% 97.48% 97.48%
Bos— BRI RE 9.18% 9.82% 8.84% 9.01% 9.16%  GrH/EF T 55.91% 56.53% 56.85% 56.59% 56.21%
IR e = 4,824,278 4,863,120 5,106,276 5,361,590 5,629,669  #HKEKFIEK 33.10% 31.74% 32.07% 32.82% 33.67%
R e iR % 4k 71.23% 69.88%"  68.65%"  67.05% 65.67%  RLFFIEFS 3.69% 4.97% 5.02% 4.90% 4.80%
AR Wind, JAIEFZEAR T
RBINEE, ZIMNE BEW LRI R AR
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] RABAT AR R N

1%, F . RSB, RKFERFEME, 2008 FIHEAFRATLHR, 2018 HHN T KIEALRAR T .
e JE 1 BBSHIR, FRMEZKFHE, 2022 FFIENELATE BDARR, 2025 3N RIEAL R F 3,
& L E o AR, PEARKFML, 2024 Fhun) KRS RAIR TS,

x F oo OHFRR, PEARKFERE, 2024 HFheAT RAEAL B F S,

J~ R AEH—AT e B AR R

FEN: THRER12AAN, BEMEINERTF KE 10%0 L.
BA:  BHAR12AMAR, e K& ZHEEAT-10% ~ +10%.
2 AR 12AAN, BENEILTE T R 10%0L k.

J RAEF— 8] B F AR BB

EN: AR 12AAR, BRNEIIET KA 15%% L.

¥ FHAR12AAR, RMEILET KE 5%-15%.

A THAKR12AAN, BRI EAM@ENT-5% ~ +5%.
i FMARKR12AAN, BROEINE T KA 5% L.

BRA KM
7N T T T Pl s SO

Hoak JNTRARLGH R TRERAER R TEREARL LATHAIRGR  ARETRLE8T 5
26 5 KIEAKE A7 6001 HAFAGAE A2 FARKE 18 B ik 420 FABMRM A KA 27 4
1 31 & KA 37 #

UK A, 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

KIS | R AES RN PR 8) L A BENAM RINE, T RAESNA TR E) R R BRAMPA T SARA T RAER . AIRE 09 451RIE R
R WR ek, EAAANE R e T AIEATIZE RRIR 0 LA AR R AR AL T T TF 8 |2 BN TR
T RAEFSEANAT PN ) BB E e NS AP E AL TS L S FAs, P EHERANRTE, AFTARETTE CRRESHRIRIN) 695

4.
JRAEA (B8 ) ZRATRNE) LEFBIER A E e AREE I (4 FHMER) R, B ARekal?, finARSETYES
B H 4.

ARG E LA RAT T T BIEA LD RIEM AT IR FAE A A AR BT & T F L PR AR 42 3R

TE£FH

JRAES AT PR 8) BH KA T e 5 AR T RAGY N E) FRIEEE I W FXFZ, Bb, BFH L LH BT LIRS DA TR 3]
B A S B B ST G A AL 6 AR A 25 8 R at AR 490 b 5 A Bvf, A T RLARIE AIRE 1 5N AT R R, HAE R E
A TR T AATARIRIT R, AT K495 FAEAAL MG A D ARIE AL TAR K 49 5 8 3 1 kR h AL,
AREZLFRAR . BEA (ATHRAER FFRAR) 4EARIRE PAI KA E) ARSI A, EF I (1) AR 23
SATEEN . FFRALE A R RAR T AIRE A h 4 B 69K FAI AN E) SAEA T MAILE, FIRES ZiEAt323; (2) AR
AT 83 AR b it 3. AT R I TR S RIS T T A4k ik, AR VLS BA AAER a3 IR A .

R, ZINE TBF W RIER T R 3 E A
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RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L

. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR

;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
HOPRIA, B T LARARE BRI R 5 F) 7 RAARIE AIRAE MR AR, o FE, HAFRFLEL,

JTEGERT KB H 8 5 AR AT BAE & R — BB AR 4R . AR RBF A AR A REILE. IURES AT 77 ik, FEIRET KR
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FREANRE S B ey Pl7, TR ZRELE HATEE, T AEASIHESARRE LSRR EE. SART . SHFF R LT
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
BMRIBLESE, VA ZIFBAVXTPTRAR KAT AL 8) 09UL 509458, BT, EHR (ARRET) 58N AS 5 £ XNEED)

(GRS RAEZ L) A KIRSAM RIE B

REEE

(M) ZAEHA (B ) BRABRTIRE PTG 15 12 A NIRRT LS50 X £ .

AR B

ARG KAEFFLAB@FT, ETHMIMATRMETH RERR. L. FIE. #8518, T b Se)— T RUe REGEETIE
mAs O BIR AAL IR #EA5RARE.

R, ZINE TBF W RIER T R 3 E A
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