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ar (7 ARA) 913,789 1,028,925 1,057,335 1,104,822 1,153,545
Fe vt 3 <X (%) 3.8 12.6 2.8 4.5 4.4
AlE(F A AR 85,665 126,607 120,657 125,391 130,993
ERFA(L A 4.70 6.95 6.63 6.89 719
Fe vt 33 < (%) -22.5 47.8 4.7 3.9 45
W EPSTRRIE (A & ) 743 7.80 8.17
N EER (%) -10.8 -11.7 -12.0
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PIEV (18) 06 06 05 05 05
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N 2022 2023 2024 2025E 2026E 2027E
AR ERIETR RS o H i -3.7% -0.1% 1.0% 2.0% 2.0%
& R4 2w 818,683 768,440 731,312 701,015 674,969 652,345
ot E R H# -6.1% -4.8% -4.1% -3.7% -3.4%
P PR3 PR S T » i id 6.5% 4.7% 6.5% 6.0% 5.4%
FE A 99.6% 100.7% 98.3% 98.0% 98.0% 97.9%
Froll 4 i fE S EGK
K FEED 18.7% 26.0% 25.6% 25.9% 26.1%
AT E F AR (%)

ARTREF(CE) 4.37% 3.90% 3.36% 3.23% 3.16% 3.13%

EHFTIEF(CHE) 2.26% 2.74% 3.95% 3.65% 3.63% 3.60%
Fra- 4 A e 31,080 40,024 41,294 43,392 45443
VORI S UNTN SR $1 28.8% 3.2% 51% 4.7%
AP G NE 874,786 830,974 835,093 872,398 930,285 992,853
folt & AH# -5.0% 0.5% 4.5% 6.6% 6.7%
Pz 1,423,763 1,390,126 1,422,602 1,459,994 1,514,623 1,612,482
b E KK -2.4% 2.3% 2.6% 3.7% 6.5%
YA E ] 111,008 85,665 126,607 120,657 125,391 130,993
fo vt 3 3@ -22.8% 47.8% -4.7% 3.9% 4.5%
ROAE(%) 9.7 13.9 12.5 12.1 1.7
Rl L P 146,895 117,989 121,862 128,597 134,649 139,979
fo vt 3 3@ -19.7% 9.1% 5.5% 4.7% 4.0%
¥ i& ROAE(%) 13.3 13.3 13.3 13.0 125
EL (AR R) 2.40 243 2.55 2.65 2.75 2.85
T OPAT e = % 29.8% 37.5% 37.9% 37.5% 37.2% 37.1%
FALRM 2 G B ETEL
M4 2 BRI

A B 303 RTIAR X B TR RTIAR P
2025E 2025E 2026E 2026E

A4 E 42,940 41,294 -3.8% 45120 43,392 -3.8%

AT 4 b i 25.8% 25.6% -0.3ppt 26.1% 25.9% -0.3ppt

Ly FNE 874,152 872,398 -0.2% 933,907 930,285 -0.4%

FEhE 1,461,747 1,459,994 -0.1% 1,518,244 1,514,623 -0.2%

FE ARG 98.1% 98.0% -0.1ppt 98.1% 98.0% -0.1ppt

BT E S 3.85% 3.65% -0.2ppt 3.82% 3.63% -0.19ppt

YA E 135,243 120,657 -10.8% 142,045 125,391 -11.7%

LA FiE R 128,682 128,597 -0.1% 133,975 134,649 0.5%

% iz ROAE 13.2% 13.3% 0.1ppt 12.6% 13.0% 0.3ppt

ROAE 13.9% 12.5% -1.4ppt 13.4% 12.1% -1.3ppt
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M4 34z
FEd (Fr=rrand)
#2121 31p 2023 2024 2025E 2026E 2027E
W PR S T~ 536,440 551,186 574,865 600,273 624,823
AE A LA s 118,947 93,913 91,242 91,506 92,799
igpEN S LA 20 g 37,033 37,945 34,835 35,080 35,848
EHEFTIE 146,355 273,744 282,091 301,433 321,250
His e » 75,014 72,137 74,301 76,530 78,826
Fleor £ 913789  1,028925 1,057,335 1,104,822 1,153,545
eI -440,178 449,102 -469,854 492375  -514,025
KR4 4 F -123,959 -172,662 191,472 -206,888  -222,109
a4 R E R -80,212 -80,473 -82,887 -85,374 -87,935
T4 -77,744 -85,582 -73,900 -70,940 69,811
Hiw dd -70,843 -69,457 -72,930 -75,847 -78,122
gt oLt -792,936 -857,276  -891,043  -931424  -972,003
FESES 120,853 171,649 166,292 173,398 181,543
JE 3 120,117 170,495 165,103 172,174 180,282
A Al 109,274 146,733 143,640 149,275 155,944
R e A N e e 85,665 126,607 120,657 125,391 130,993
TrPamafs (Fradan)
#£312*31p 2023 2024E 2025E 2026E 2026E
577,212 683,433 751,776 811,918 860,634
3,318,122 3,391,837 3,476,633 3,560,072 3,641,954
4,722,228  5731,409 6,304,550 6,871,950 7,421,716
1484934 1,607,059 1815305 1,962,786 2,081,325
1,480,921 1,544,089 1,583,620 1,727,544 1,928,153
11,583,417 12,957,827 13,931,884 14,934,280 15,933,782
BT AR 3418155 3,541,448 3665399 3,775361 3,888,621
ARz e &gt 449,850 418,445 460,290 501,716 541,853
A 4,159,801 4,984,795 5582970 6,141,267 6,693,982
S LS 964,007 967,042 870,338 896,448 923,341
AL ERERT S 241,803 462,292 517,767 564,366 609,515
< H i A 135,161 122,040 139,126 143,299 147,598
Hw f® 985676 1,157,053 1,295899 1,412,530 1,525,533
jik &+ 10,354,453 11,653,115 12,531,788 13,434,987 14,330,444
A
LT AP AREE 899,011 928,600 1,001,001 1,076,314 1,155,409
UL AR E 329,953 376,112 399,004 422,978 447,929
WA R E L 1228964 1,304,712 1,400,095 1,499,293 1,603,338

c 2P A

s K %ﬁg{ =

ERE 40
#3129 31p 2023 2024 2025E 2026E 2027E
HXH
s 9.0% 21.4% 10.0% 9.0% 8.0%
EFA 5.2% 11.9% 7.5% 7.2% 6.7%
LR AES & 13.3% 19.8% 12.0% 10.0% 9.0%
B 5.4% 12.5% 7.5% 7.2% 6.7%
7ol 3.8% 12.6% 2.8% 4.5% 4.4%
LIRS o r 2.0% 27% 4.3% 4.4% 4.1%
ERFIF 24.4% 87.0% 3.0% 6.9% 6.6%
g 7.5% 8.1% 3.9% 4.5% 4.4%
FlR-E 4R -15.6% 41.9% -3.2% 4.3% 4.7%
il -18.9% 34.3% 21% 3.9% 45%
. S W L E) -22.8% 47.8% -4.7% 3.9% 4.5%
AIEFf ot H ik (%
HE RN 52.2% 3.9% 5.7% 5.3% 4.7%
SN -0.8% 5.1% 4.7% 4.0% 3.7%
i e r 10.9% 4.6% 4.9% 4.3% 3.9%
EALE R
RS R 100.7% 98.3% 98.0% 98.0% 97.9%
ARTIEF (TBAFAE) 3.9% 3.4% 3.2% 3.2% 3.1%
ERFRES (Tiegal) 2.7% 3.9% 3.6% 3.6% 3.6%
ROAA 0.8% 1.0% 0.9% 0.9% 0.8%
ROAE 9.7% 13.9% 12.5% 12.1% 1M.7%
FENEZALSDE
ERIRA B2 (LA FF7 ) 768,440 731,312 701,015 674,969 652,345
PEAE (AASFAR) 1,390,126 1,422,602 1,459,994 1,514,623 1,612,482
P A -2.4% 2.3% 2.6% 3.7% 6.5%
Zpep g (ARSI A) 830,974 835,093 872398 930,285 992,853
EREA R UNE -5.0% 0.5% 4.5% 6.6% 6.7%
FAABE (ARAFHA) 31,080 40,024 41,294 43,392 45,443
AT 4 A B 28.8% 3.2% 5.1% 4.7%
2023 2024 2025E 2026E 2026E
X
Emp phE (AR 76.3 781 80.2 83.2 88.5
FonfeE (ART) 47 70 6.6 6.9 72
FOpRG E (AR T) 49.4 51.0 55.0 59.1 63.4
4
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