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Migx 2023A | 2024A | 2025E | 2026E | 2027E | £ & 4% 2023A | 2024A | 2025E | 2026E | 2027E
ERIALON 5968 | 7211 | 8989 | 23840 | 397.39 | B Mk A 59.68 72.11 89.89 | 23840 | 397.39
Yl B A 30.32 32.88 38.64 62.67 73.93 K% (%) 770% | 2084% | 24.65% | 165.22% | 66.69%
B 4 % B 0.75 051 0.96 2.56 427 | V3B BN S AR AAE -48.13 -45.18 -40.79 241 43.28
Bl 3 11.23 1130 | 2003 90.14 | 17026 K (%) 2881% | 6.14% 971% | 94.10% | 1897.56%
B H 21.64 32.70 40.06 50.08 60.09 | & AL k& (EPS) -0.18 -0.16 -0.15 -0.01 0.16
WifF 3 43.49 4357 35.05 4507 5508 | 4 R AZ A (DPS) 0.00 0.00 0.00 0.00 0.00
% 3 H -2.05 -0.86 -1.00 -1.00 100 | HRB2EAELR -0.14 -0.15 -0.12 0.04 0.25
VAERES 0.06 0.45 0.00 0.00 000 |4 £AF 49.20% | 54.40% | 57.02% | 73.71% [ 81.40%
hn: B 057 2.97 0.00 0.00 000 |4H& &A% -7599% | -55.08% | -39.89% | -0.89% | 957%
A RNET B Pt i 0.01 0.00 0.00 0.00 000 |4 ¥ =l i % ROE) 31.42% | -13.63% | -14.03% | -0.84% | 13.06%
HAhZ s i 0.00 0.00 0.00 0.00 000 | AT AEIEE ROIC) 56.72% | -33.10% | -2501% | -5.84% | 1153%
BN RE 4518 | -4547 | -4386 | -1112 | 3476 | & & P/E) 9516 | -10138 | -11229 | -1902.33 | 10583
ho: FHAhIEZ BB 251 5.68 8.00 9.00 1000 | 7 4 % (P/B) 29.90 13.82 15.76 15.89 13.82
iR B H 4267 | -39.79 | -35.86 2.12 4476 | B% B F (5 20/ 1A M) 0.000% | 0.000% | 0.000% | 0.000% | 0.000%
% PEAL 2.68 -0.07 0.00 0.00 671 | £ 2MHMH4E 2023A | 2024A | 2025E | 2026E | 2027E
F A -4535 | -39.72 | -35.86 212 3805 | Mk &
T DEUR R 2.79 546 493 0.29 -5.23 EERiES 4920% | 54.40% | 57.02% | 73.71% | 81.40%
H B B B R G R0 4813 | -4518 | -4079 | -241 43.28 =AU 250.10% | 205.21% | 149.23% | 85.65% | 75.32%
a8 2023A | 2024A | 2025E | 2026E [ 2027E EBIT/AH 1N -74.93% | -56.36% | -41.01% | -1.31% | 11.01%
itk 3589 | 18412 | 12187 | 9320 | 11161 EBITDA/SH BN -59.03% | -42.03% | -8.75% | 1253% | 2057%
oA e 0.00 0.00 0.00 0.00 0.00 BRI 7599% | -55.08% | -39.89% | -0.89% | 9.57%
USRI A 2 5 10.37 8.93 15.37 2772 | 3215 [FAEFAR
HAh SR (Bl 0.44 121 0.84 459 447 ROE 31.42% | -13.63% | -14.03% | -0.84% | 13.06%
1718 2013 | 1908 | 3576 | 5961 | 8941 ROA -1363% | -851% | -817% | -066% | 7.94%
AL AN B 3.00 2.00 2.00 2.00 2.00 ROIC -56.72% | -33.10% | -2501% | -5.84% | 11.53%
KR B 0.00 0.00 0.00 0.00 000 |FALH
e VAR i 0.00 0.00 0.00 0.00 0.00 P AR 4008% | 2013% | 2268% | 2693% | 29.77%
B 0.00 0.00 0.00 0.00 0.00 B %”IZIS/EL*%: 4258% | 3757% | 46.03% | 52.29% [ 51.66%
[ 5 ¢ = AR 3 TR 15507 | 17135 | 18963 | 21321 | 24163 WS A | 761% | 0.00% 000% | 000% | 0.00%
TR B = A A ™ | 34.00 3400 | 2978 2556 | 2134 ﬁﬁibtt%é 108.90% | 351.77% | 269.71% | 207.25% | 191.31%
HAb AR B 7™ 32.88 3420 | 3252 3058 | 2865 R 85.18% | 320.61% | 21853% | 14545% | 12383%
#r= Bt 32812 | 47647 | 44674 | 47054 | 54436 MRS AT 2 000% | 000% 000% | 000% | 0.00%
SRS 10.01 0.00 0.00 0.00 0.00 Wi a5 B A2 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
28 5 T G Rl B A 0.00 0.00 0.00 0.00 000 [FF~-FHERE
FEAT RO T R I 85.44 6626 | 7239 98.30 [ 134.08 AT R A 0.18 0.15 0.20 050 0.72
KR 0.00 0.00 0.00 0.00 0.00 & 58 % e R R 1.48 1.53 0.60 1.46 219
HoAth Fu 5% 46.05 29.89 29.89 29.89 29.89 VAU 3K 7 B R 8257 36,51 3333 37.04 37.04
FRET 13150 | 9615 | 10228 | 12820 | 16397 17 B3 Ji] i 5. 158 151 1.72 1.08 1.05
JBeA 25877 | 27427 | 27427 | 27427 | 27427 | REAE AR 2023A | 2024A | 2025E | 2026E | 2027E
N 231.35 | 439.73 | 439.73 | 43973 | 439.73 EBIT -44.72 -40.64 -36.86 -3.12 4376
AP A -336.91 | -38256 | -423.35 | -42576 | -382.48 EBITDA 3523 | -3031 -7.87 29.87 81.75
HR B AFBRRNA 15321 | 33144 | 20065 | 28824 | 33152 NOPLAT 5021 | -4625 | -4486 | -1212 | 2870
N & 43.41 4887 | 5381 5410 | 48.86 VARE R -4813 | -45.18 -40.79 -2.41 43.28
JEER G AT 19662 | 38032 | 34446 | 34234 | 38039 EPS -0.18 -0.16 -0.15 -0.01 0.16
S A5 MR RS 32812 | 47647 | 44674 | 47054 | 54436 BPS 056 121 1.06 1.05 121
AELRELR 2023A | 2024A | 2025E | 2026E [ 2027E PE -95.16 | -101.38 | -11229 | -1902.33 | 105.83
ZEHIALEAE 3761 | -3078 | -3285 1059 68.08 PEG 151 051 -1156 -20.22 0.06
HAMIAES RS 9449 | 2273 | -3200 | -41.00 | -5150 PB 29.90 13.82 15.76 15.89 13.82
% T HAES RS 1887 210.74 2.60 1.83 1.74 PS 76.75 63.52 50.96 19.21 1153
AR B4 11322 | 14823 | 6225 | -2858 | 1832 PCF 12177 | -11514 | -139.42 | 43255 | 67.28
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