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2B BN 84 A (AR T E ) 1,408 1,444 2,259 2,583 2,808
+/-% 4.61 2.55 56.41 14.35 8.73
EPS (AR T, &) 0.86 0.88 1.37 1.57 1.71
ROE (%) 8.11 7.17 10.26 10.81 10.84
PE (4&) 16.51 16.10 10.29 9.00 8.28
PB (%) 1.31 1.12 1.03 0.95 0.88
EV EBITDA (%) 9.40 8.48 6.73 6.17 7.42
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LR (ARTFTEFR) 2023 2024  2025E  2026E  2027E &HEFE (ARTFEF) 2023 2024  2025E  2026E  2027E
DRk 10,850 12,279 9,788 10,022 10,318 Bk 42,359 41973 37,280 38,702 39,828
EI 2,084 2,544 3,543 2,346 2414 FLARA 38,482 37,947 32,293 33217 33944
R K 502.06  648.87  373.38  687.85 40428  FALALL AN 37322 45238  401.80  417.13 42927
FeAe 3 R 624.07 70371 45971  756.28  490.88 kA 82.04 60.79 54.00 56.05 57.69
FAAT TR 2 245.96 1755 21650  299.52  364.28  FHEA 1,036 81059  857.44  890.14  916.06
HH 6,468 7,546 4,380 5,110 5826 MHEA 43839 29242 37145 37506  450.87
FARA T 92514 81829 81533 82242  818.60 W EMiAfik 16.81 (166.84) (148.19) (153.84) (158.32)
FERFF A 26,211 24,364 25463 27,876 31,452 AAMMEEFKE 6.30 (3.60) 1.35 (1.12) 0.11
KIBF 1,167  881.27 1,061 1,273 1,539 #FEAME 121.83  192.06 95.02 96.02 97.02
sy 17,092 16,450 17,824 20,513 24,212  #LAl#E 1,852 2,098 3,097 3,524 3,798
T3 7 3,371 3,168 2,971 2,659 2,421 FRIPEA 16.95 26.41 26.41 26.41 26.41
HAAEFEAD R~ 4,581 3,864 3,606 3,431 3,280  Fas Ik 12417 28924  289.24  289.24  289.24
Wt s 37,060 36,643 35251 37,899 41,770 A& 1,745 1,835 2,834 3,261 3,535
s 7,816 7,513 5,117 6,455 8,765  Fii3At 21877 26471  382.08 45505  484.85
FEAlEE S 2,107 1,200 1,200 2,247 4,462  AA1E 1,526 1,570 2,452 2,806 3,050
A IR B 1,581 1,400 1,829 1,493 1,902 Y HMAME 118.07 12614  193.32 22333 24158
A E A Bk 4,129 4,912 2,088 2,715 2,401 VAN 5441 1,408 1,444 2,259 2,583 2,808
ekt A4k 10,434 7,213 6,243 5,492 4,858  EBITDA 3,946 3,924 4,332 5,022 4,437
K Ik 8,752 5,812 4,842 4,091 3457  EPS (AR, A&K) 0.86 0.85 1.37 1.57 1.71
HAeAER A 7 1,682 1,401 1,401 1,401 1,401
R4 18,250 14,726 11,359 11,947 13,623 I &M
VMR G 1,020 1,069 1,263 1,486 1,727 RHAFE (%) 2023 2024  2025E  2026E  2027E
A 1,646 1,646 1,646 1,646 1,646  REfES
FANR 8,328 8,343 8,343 8,343 8,343  BUWKA (18.54) (0.91)  (11.18) 3.81 2.91
B4R 7,822 8,797 10,439 12,318 14,360 Al 0.21 13.25 47.63 13.79 7.76
)3 B B B R R 17,790 20,848 22,629 24,466 26,421 3 AEN34A)H 4.61 2.55 56.41 14.35 8.73
RARAIRARE 37,060 36,643 35,251 37,809 41,770  FHAEH (%)
EXIES 9.15 9.59 13.38 14.17 14.77

NLREER EEIES 3.60 3.74 6.58 7.25 7.66
25 E ARTEZR) 2023 2024  2025E  2026E  2027E ROE 8.11 717 10.26 10.81 10.84
Z2EEHAL 2,193 3,405 7,277 3,203 3,535 ROIC 6.68 6.49 10.91 10.92 10.74
A 1,526 1,570 2,452 2,806 3,060  fxfkde s
A 18 e 4 1,751 1,781 1,112 1,371 436.73  HEAHE (%) 49.24 40.19 32.22 31.52 32.61
m4% A 438.39 29242 37145 37506  450.87 % AHHE (%) 68.14 40.93 19.49 24.14 28.24
#F MK (121.83)  (192.06)  (95.02)  (96.02)  (97.02) AFHF 1.39 1.63 1.91 1.55 1.18
FEFEE (1,596)  (497.81) 3,485  (1,205) (254.93)  @&FHkE 0.45 0.56 0.91 0.63 0.41
HezE s 195.83  451.07  (48.92)  (48.26)  (50.93) BiE#)
B EHAE (613.03) (299.50)  (2,115)  (3,689)  (3,916)  EFEAHFE 1.15 1.14 1.04 1.06 1.00
KA (1,025) (909.31)  (2,031)  (3,573)  (3,746)  RMIKKAHE 75.25 72.94 72.94 72.94 72.94
KB 0.00 60451 (179.61) (211.80) (266.30) R Atikik A% 24.87 25.46 20.00 20.00 20.00
FAIF A 411.87 5.30 96.42 94.95 97.18  HmiAgk (AR F)
ExEHAE (1,934)  (2,774)  (4,164) (710.32) 44919  HRICH(RAEE) 0.86 0.88 1.37 1.57 1.71
FE il (380.63)  (906.51) 0.00 1,047 2215  HBRZEALR(RFHE) 1.33 2.07 4.42 1.95 2.15
R IHEH 806.78  (2,940) (970.55) (750.64) (634.19)  HRLH K= (RAMHEE) 10.81 12.67 13.75 14.87 16.05
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 6.74 15.38 0.00 0.00 0.00  PE (%) 16.51 16.10 10.29 9.00 8.28
A F AL (2,367) 1,056 (3,193)  (1,007)  (1,132)  PB (%) 1.31 1.12 1.03 0.95 0.88

(347.29) 33844  998.95  (1,197) 68.31  EV EBITDA (4#) 9.40 8.48 6.73 6.17 7.42
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(ARETHERAPRI00 4, TATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, AATHEEN DL 225 14, LT HE LN BRIRIGH, $ETHLEASBRFMNEAEH, £B
WA AN E R 100 #5440, BT AN DAX #540), Btk T
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