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MRk ZRBREFANFHE
5k (ARFTEHL) F 2 kg (AR TE S L)
2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E  2026E 2027E
EX-42 5 N 3,726 4,295 5,118 5,851 6,574 7,128 Ll s 2,551 2,807 3,269 3,769 5,084 6,540
Wk & 15.3%  19.2%  14.3%  12.3% 8. 4% )R E & 1,088 1,387 1,204 1,713 1,888 2,051
ER-RIZ 5 ¥ -931 -710 -958 -1,040 -1,139 -1,230 % 10 20 25 21 23 25
%4 BN 25.0% 16.5% 18.7% 17.8%  17.3% 17.3% AR P 298 336 593 532 500 539
£, ) 2,795 3,585 4,160 4,811 5,435 5,899 AT 3,948 4,550 5,091 6,036 7,495 9,155
%4 E N 75.0% 83.5%  81.3%  82.2%  82.7%  82.7% %8 68. 3% 68.8%  63.4% 63.8%  68.5% 72. 4%
R Xy ] -18 -19 -18 -20 -23 -25 * 593 750 1,200 1,675 1,700 1,725
VR O 0.5% 0. 4% 0.3% 0. 4% 0. 4% 0. 4% B 21 17 20 22 24 28
&R -803 -1,177 -1,735 -1,910 -2,055 -2,164 %5 K 0. 4% 0. 3% 0. 2% 0. 2% 0. 2% 0. 2%
RS ON 21.6%  27.4%  33.9% 32.6%  31.3%  30.4% LR 1,121 1,083 1,387 1,394 1,401 1,407
I3 A -164 -286 -202 -236 -242 -262 R F 1,829 2,061 2,936 3,418 3,451 3,483
R T ON 4. 4% 6. 7% 4. 0% 4.0% 3.7% 3.7% % .5 K~ 31. 7% 31.2%  36.6% 36.2%  31.5% 27. 6%
5 K % R -511 -527 -598 -659 -725 -790 # & &t 5,776 6,610 8,026 9,454 10,945 12,638
%4 E N 13.7%  12.3%  11.7%  11.3%  11.0% 11.1% #3045 3 22 12 27 27 27 27
&A% AT AL (EBIT) 1,299 1,577 1,606 1,986 2,390 2,658 B A+ 3R 840 984 1,012 1,138 1,196 1,284
%45 AN 34.9% 36.7%  31.4%  33.9%  36.4%  37.3% AR B AR 340 354 342 371 401 435
% 5% R 34 58 55 66 68 88 A AR 1,201 1,350 1,382 1,536 1,624 1,747
%4 E N -0.9%  -1.4% -1.1%  -1.1%  -1.0%  -1.2% K & 0 0 0 0 0 0
W ALK -12 -67 -1 5 5 5 2 KA R 33 22 98 61 49 41
N AME RS R -2 9 -26 10 10 10 e 1,234 1,372 1, 480 1,597 1,673 1,787
&1 -12 79 3 10 10 10 38 R ARARE 4,472 5,244 6,548 7,855 9,269 10, 845
%A% AT A n.a 4. 6% 0. 2% 0. 4% 0. 4% 0. 4% b A 1,515 1,515 1,515 1,515 1,515 1,515
& ol A 1, 341 1,698 1,675 2,311 2,492 2,779 k4 BLA)iE 2,070 3,317 4,505 5,812 7,226 8,802
R IREES 36.0% 39.5%  32.7% 39.5%  37.9%  39.0% VARG 70 -6 -1 1 3 6
R SIEE 44 0 -2 -1 -1 -1 AR R AR S ST 5,776 6,610 8,026 9,454 10,945 12,638
CATEVR 1,384 1,697 1,673 2,310 2,492 2,779
RS 37.2% 39.5%  32.7% 39.5%  37.9%  39.0% b 5 A7
ZEEEA -23 -117 -46 -129 -133 -150 2022 2023 2024 2025E  2026E 2027E
B 1% AL F 1.7% 6.9% 2.7% 5. 6% 5.3% 5. 4% E Y E T
4 A1) 1,361 1,581 1,628 2,181 2,359 2,628 H NS 0. 476 0.679  0.757 1.020 1.103 1.229
VRO AR ARE 336 119 -1 2 2 3 R 2.078 2.436 3.042 3.677 4.339 5.076
b & T B E)6 4 FLiH 1,05 1,462 1,628 2,179 2,35 2,626 F R RERESR 0. 689 0.793  0.815 1.242 1.559 1.725
EEES 27.5% 34.0% 31.8% 37.2% 35.8%  36.8% TR A 0.000 0.200  0.200 0.575  0.622 0. 693
2E 23
RLATE ARPHEFA) & AR 22.92% 27.87% 24.87% 27.74% 25.42% 24.21%
2022 2023 2024  2025E  2026E  2027E BRI EE 17.75%  22.11% 20.29%  23.05% 21.53%  20.78%
4 A1) 1, 361 1,581 1,628 2,181 2,359 2,628 FN T ARANEF 27.91% 27.86% 23.67% 23.78% 24.33%  23.11%
VR ARG 336 119 -1 2 2 3 EEE S
E| R ] 88 182 139 65 70 77 FELSMNEKE  56.84% 15.30% 19.16% 14.32% 12.35% 8. 44%
k2 B E 2 -85 14 -40 -15 -16 EBIT 3k % 61.54% 21.40%  1.86% 23.64% 20.38% 11.19%
TiE K e T 32 29 -27 -324 -51 -76 AR E 77.76% 42.58% 11.41% 33.81%  8.14% 11.43%
% F EHALH R 1,48 1,706 1,754 1,882 2,363 2,613 B KA 31.29% 14.44% 21.42% 17.78% 15.78% 15. 46%
AR -131 -190 -263 -31 -81 -88 FEETERD
4% 7 -56 -187 -668 -465 -15 -15 B K BB R S 79.3 81.0 69.5 81.0 81.0 81.0
B 635 0 20 10 10 10 Vol R 5.2 7.7 8.4 7.5 7.5 7.5
3% EHALHER 447 -378 -910 -486 -86 -93 R AT KK B4 R4 113.5 193.9 169.9 170.0 170.0 170.0
A% AR 3R 0 1 1 0 0 0 B % 3 B R4 2.1 1.5 1.3 1.2 1.2 1.3
%y 0 0 0 0 0 0 [ % 8- %]
B -580 -1,065 -401 -876 -946 -1,053 0/ ARG -55.69% -53.35% -49.98% -48.01% -54.87% -60.30%
% F EHALAR -580 -1,064 -400 -876 -946 -1,053 EBIT #) 84 Fefd 4 -38.0 -27.1 -29.3 -29.9  -35.0 -30.3
EIERED R o 1,370 269 447 520 1,331 1,468 W R 21.37% 20.75% 18.43% 16.90% 15.28% 14.14%
KB SR, BEIERFT AT
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B 0 0 0 0 0 1.00 =EA; 1.0172.0=34# ; 2.0173.0=%

45 1.00 1.00 1.00 1.02 1.00 3.0174. 0=
KR RBREAE
X BEF AR (AR F) _ ‘ " o
A%  Am #a T BRH SEmey pEEESRN PR

1 2023-08-17 EN 14.70 22.10~22.10 8.00

2 2023-08-29 SN 14.23 N/A 600 a0

3 2023-10-29 ESN 10.32 N/A 1400 1000

4 2023-11-25  FEA 12.15 N/A 1200 1 =0

5 2024-01-17  EA 10. 29 N/A lzﬁg 1 n

6  2024-05-01 EAN 11.79 N/A g 8 % é g B § é =

7 2024-08-23 EN 8.74 N/A & & = = & & = & 8

8  2024-10-29 EIN 13.29 N/A
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AREHFERLE AFLEGRFERLE TN T RAF@LKE, AP LT LIREOAR BRIERFREIMAANE ARERALL S BEIERGEF
AR TR T B S EIE, RAFSEEIAT A, RIE GERB T RTHE S B EFZA XY, ARSI RS EFRRDA RN E P PRI FR
FT C3 R (A G R) WHAHIEM: AREH QAN EFEDGEAF EASE P OFHRAL, BIFRE R, REMMAATHTEP X THIERARSRTLGE
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
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