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WKL WAT S, ARG RSO EAR, 2025 4 —FE, AR SKEIE L 81.71
ey, FHHEK 5.74%, A FSHIFREGAIE 2.21 278, [ K 18.82%,
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TG, FERME NN E] AR IATL L 5 O (T B = AR B R AL B R
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2024A 2025F. 2026F. 2027F.
BN (Z7TE) 477.72 494.00 516.00 547.00 UESIE
I A HEE3R04 375 341 4.45 6.01 [ERIATEESA] 2N Al ER B W LA e b T3 st
VARSI (127 13.10 1361 14.25 15.18 W, BRI
%% -2.78 3.92 465 6.56
% 7.89 7.65 7.66 7.68
Wi EPS(IT) 0.49 0.51 0.53 0.57
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biines) O 580.51 564.11 594.62 627.21 =29N 47772 494.00 516.00 547.00
M4 116.64 118.19 120.56 126.30 Bb A 440.02 456.20 476.50 505.00
ISRl 91.37 80.17 85.64 90.86 ENALE KB 1.84 1.64 1.76 1.89
Hw Mk 20.56 20.42 21.60 2291 b 0.11 0.15 0.15 0.16
AT =R 3.49 3.38 357 381 EIRTR 7.10 7.24 7.59 8.05
1715 12.13 15.88 16.12 16.72 A% 2% 1.53 1.47 1.44 1.39
Hfth 336.33 326.07 347.13 366.62 TR L LN -0.30 0.00 0.00 0.00
S [Bieinnas 205.19 213.19 223.49 231.10 A ANEAE 0.00 0.00 0.00 0.00
K 25.27 30.11 34.74 39.43 PR s 0.99 1.48 1.33 1.44
[ 557 32.86 39.31 44.97 47.75 A 18.89 19.02 19.99 21.36
TIEH 2.76 2.95 3.12 3.29 =2 ON 0.07 0.00 0.00 0.00
Hth 144.30 140.81 140.66 140.63 =R S 0.11 0.00 0.00 0.00
oy 785.71 777.30 818.11 858.31 FITPE A 18.85 19.02 19.99 21.36
R 551.15 530.76 559.81 587.48 SRt 4.79 428 4.60 4.96
SRR 66.93 66.93 66.93 66.93 e sifiEs 14.06 14.75 15.40 16.40
AN R 373.09 346.82 373.18 397.08 DR AR AR 0.96 113 1.15 1.22
HAh 111.13 117.01 119.70 123.46 198 BN F SRR 13.10 13.61 14.25 15.18
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Hy -4.54 -0.70 -2.08 -2.14 AR JE 0.65 0.63 0.65 0.65
PEETE S & -10.39 -8.64 -9.17 -6.98 O S e 6.07 5.76 6.22 6.20
GRS -4.20 -5.61 -5.04 -2.62 LS IR S g 1.30 1.27 1.32 1.31
AP -6.86 -5.45 -5.46 -5.80 (S3ibalE 0.49 0.51 0.53 0.57
A 0.67 2.43 1.33 1.44 RS N4 0.41 0.53 0.71 0.76
EETESI &R 0.97 -3.90 -7.43 -7.67 (53 eEAvas 5.68 6.09 6.49 6.91
S A e 2.92 0.00 0.00 0.00 P/E 7.99 7.69 7.35 6.90
R e -8.50 0.00 0.00 0.00 P/B 0.69 0.64 0.60 0.57
HoAth 6.55 -3.90 -7.43 -7.67 EV/EBITDA 5.82 5.58 5.08 448
PR 5 AT 1.44 1.55 2.38 5.74 P/S 0.22 0.21 0.20 0.19
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