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Wz FH GBNFRHERK, (2) FFLEREANZREHHE. 2501 &) F4 5%
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SR E 2023 2024 2025E 2026E 2027E
Bk BN (T T ) 74293 80815 86904 92750 98602

Bl bz & 5.3% 8.8% 7.5% 6.7% 6.3%
2 Ak F)iE (T F ) 38753 41306 44867 48437 51828

Bl bz ¥ 18.6% 6.6% 8.6% 8.0% 7.0%
Va4 ) E (B 7 ) 28750 31843 34848 37740 40487

Bl i 13.3% 10.8% 9.4% 8.3% 7.3%
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PB 0.9 0.8 0.7 0.7 0.6
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F A3 T FTHE (BT ceeeeeeeeeeeeeeee e ees e 14
& 14: FRABRMBBREFRERT (BTIL) e 14
F 15 RREREIEIL (BT IL) oo 15
16 BRI T KEEBA L TEINEI oo 17
BEe TEETRME (BT TL) e 18

BOF %R T8 EZHLH



@ PEFr e

b2 & &)

AL XM SARATEE (#45: FHA)
XM 54847 (AHT) 2023H1 2023Q1-3  2023A 2024Q1  2024H1 2024Q1-3  2024A 2025Q1
B 3,294,583 3,336,346 3,403,362 3,669,830 3,770,834 3,856,856 3,952,042 4,459,621

BAAR 1,746,049 1,789,413 1,801,797 1,903,670 2,053,535 2,093,970 2,095,203 2,262,048

BAAR 1,883,588 1,939,699 1,914,948 2,120,202 2,129,123 2,116,851 2,160,655 2,459,122
ST ON 38,843 58,678 74,293 20,999 41,625 62,303 80,815 22,304
WA ATAE 30,225 45,669 55,434 16,109 31,755 48,893 59,645 17,378
A8 17,626 26,574 30,013 9,314 19,411 29,296 33,306 10,092
B AL N Fl He3g ik 10.64% 9.15% 5.28% 11.72% 7.16% 6.18% 8.78% 6.21%
RAFTH) I8 F s ik 9.77% 9.22% 5.98% 9.15% 5.06% 7.06% 7.60% 7.88%
VAR5 F) 18 B g i 27.20% 25.21% 13.25% 10.02% 10.05% 10.06% 10.76% 8.16%
B2EE (HEM) 2.28% 1.98% 1.90% 1.86%
BAE (KEMH) 2.06% 1.95% 1.92% 1.86%
AR A E (HFEM) 4.45% 4.35% 4.21% 4.05%
& R AR (EAE) 2.36% 2.40% 2.29% 2.19%
HEE (MEMH) 2.03% 2.02% 1.93% 1.82% 1.80% 1.78% 1.75% 1.80%
HAE (CREAE) 2.19% 2.16% 2.09% 1.99% 1.92% 1.88% 1.83% 1.84%
PEEELE CNEM) 1.95% 1.95% 1.60% 1.82% 1.78% 1.71% 1.67% 1.80%
HEEAFE CRFAE) 2.14% 2.09% 1.73% 1.99% 1.92% 1.79% 1.73% 1.84%
ROA (#4k) 1.12% 1.12% 0.94% 1.05% 1.08% 1.08% 0.91% 0.96%
ROE (#4t) 18.20% 18.08% 14.52% 15.38% 16.42% 16.33% 13.59%  16.50%
Rt 4 R (B B o4 RR 3 B-£38 BUS 138 ) 30.83% 24.00% 31.52%
ALAT 6.28% 6.59% 6.64% 6.35% 6.68% 7.04% 6.92% 6.32%
b S Wik £ 3 14.77% 14.15% 14.20% 15.07% 14.46% 15.60% 16.12%  21.52%
SR e A AR 75 38 ik 15.97% 15.27% 16.01% 13.91% 15.10% 14.72%  15.52%  20.06%
ROE(#1b)*(1-4-41 %) 12.34% 12.25% 10.48% 11.10% 11.85% 11.79% 9.30% 11.29%
ROE(41b)*(L-5-4r 5 )- AU Am AR 7= 3 i -3.63% -3.01% -5.53% -2.81% -3.25% -2.93% -6.22% -8.77%
AAMNT 20.91%  20.89%  23.99% = 22.04% = 22.43%  20.17% = 24.73%  20.76%
H R 89.23%  94.01%  89.79%  91.39%  87.55%  100.86%  96.97%  93.61%
2R Pk 13.79% 12.92% 12.32% 13.14% 17.61% 17.02% 16.28% 18.83%
Fr 3Kl pbd & 13.54% 16.37% 15.45% 14.51% 13.04% 9.13% 12.83%  15.99%
LN 61.88%  61.97%  62.02%  62.19%  63.42%  62.66%  60.29%  57.81%
BRI & R AR 62.58%  64.24%  62.40%  64.10%  63.11%  61.35%  61.09%  60.99%
RHEFNEE 141,859 185,223 197,608 101,873 251,738 292,173 293,406 166,845
BRI E 224,910 281,021 256,271 205254 214,174 201,903 245707 298,467
RERBE 0.91% 0.91% 0.91% 0.91% 0.89% 0.89% 0.89% 0.86%
BEBLER 378.09%  378.12%  378.13%  371.22% 357.20% 351.03% 350.10%  343.51%
R 3.45% 3.44% 3.45% 3.38% 3.18% 3.12% 3.12% 2.95%
FER+RB R 2.20% 2.21% 2.25% 2.28% 2.29% 2.34% 2.29% 2.19%
SR e S 0.99% 1.07% 1.12% 1.12% 1.11%
W R R 108.98% 116.96% 125.69% 126.05%  129.33%
FaHRHE 0.15% 0.13% 0.14% 0.11%
WHRE+FME 1.14% 1.19% 1.26% 1.23% 1.11%
TREH A RE (HFEAL)
TRAMRE 2 (MEME) 0.39% 0.54% 0.66% 0.72% 0.66% 0.81% 0.96% 1.02%
B — B AT 8.86% 9.40% 9.46% 9.18% 8.99% 9.27% 9.12% 8.36%
— R AT 10.71% 11.21% 11.25% 10.84% 11.39% 12.03%  11.82%  10.77%
FARARE 12.80% 13.30% 13.31% 12.82% 13.35% 13.19%  12.99%  11.95%
A E R 223.26% 217.57% 208.96% 145.59% 174.01% 126.60% 113.89%  161.03%
AT ) 106.91% 108.19% 110.33% 108.19%
BARE (F) 121,930 133,755 149,973 125266 135476 122,074 117,654 131,853

FHFR TR IFind, 3BHIEA
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@ INE) EAFARA

& 2: RitksiE ik

2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B Ak BN ] o3k 10.64% 9.15% 5.28% 11.72% 7.16% 6.18% 8.78% 6.21%
) BN ) B3 ik 6.42% 7.11% 0.73% -0.78% 1.76% 1.49% 6.29% 21.94%
EI N ING £ 21.91% 14.25% 18.26% 45.48% 19.74% 17.11% 14.83% -22.73%
HF R RAR gk -24.21% -14.65% -31.60% -16.82% 11.30% -11.88% 3.29% 21.77%
HpbAE SR 3G 49.63% 28.31% 44.11% 74.87% 22.31% 26.49% 17.67% -32.72%
XS0 EE -8.53% -8.25% -6.22% 18.42% 4.86% 0.92% 11.17% 13.93%
AR A)IE F P i 9.77% 9.22% 5.98% 9.15% 5.06% 7.06% 7.60% 7.88%
)8 B rhig ik 30.32% 27.14% 18.59% 6.86% 9.01% 10.20% 6.65% -0.30%
AR HeiE i 27.27% 25.27% 13.89% 9.93% 10.13% 10.24% 10.97% 8.36%
AR5 F) 18 B g i 27.20% 25.21% 13.25% 10.02% 10.05% 10.06% 10.76% 8.16%

FH kIR IFind, #BEIEA

&3 $FE VLR IIGR

2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1

EXIT OGN A ¢ 10.92% 6.36% -7.13% 11.72% 2.88% 4.25% 18.55% 6.21%
) BN Fh 3 ik 2.71% 8.49% -16.86% -0.78% 4.35% 0.97% 23.33% 21.94%
E N NG 3 32.59% 1.68% 39.52% 45.48% -0.12% 11.94% 4.91% -22.73%
B F 4 FMAR gi -33.24% 9.04% -102.21% -16.82% 53.20% -51.81% 2435.53% 21.77%
HAb A SN 3 iR 64.99% -0.75% 140.87% 74.87% -10.74% 35.09% -11.12% -32.72%
Bk FH R it -12.66% -7.73% -0.87% 18.42% -8.20% -6.38% 36.08% 13.93%
FARTA)E E eI 9.08% 8.17% -6.93% 9.15% 1.15% 10.98% 10.11% 7.88%
F) I8 KA eI ik 37.25% 21.14% -17.05% 6.86% 10.99% 12.61% -16.00% -0.30%
AR P i 30.04% 21.52% -33.08% 9.93% 10.31% 10.47% 16.60% 8.36%
VA A T R pe 3 i 29.50% 21.46% -36.77% 10.02% 10.08% 10.08% 16.53% 8.16%

oA RR: IFind, #BEIER

A 1: RHEIK. PPOP. Ja&:4AHF ik

FitEik. PPOP. B&4F)HRF ik
= E Ak N Pk REMANAR PLIGiR e 255 F)0E F 1o 3G iR
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B 2: BEEBIK. PPOP. Ja#4 4R gk

B FFBK. PPOP. V384518 F thigik
e AN F PeIG i o R E AT AV R Ik el 2 A5 A F PG i
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FeptRIR: IFind, #BREIES

B 3: RiFkgidFsy (2025Q1)
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CMS @ 125iE%

2] BT

& 4: Rt ROE #4

R it ROE %4 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
XX TN 2.33% 2.38% 2.32% 2.29% 2.20%

FIRN SN 3.74% 3.67% 3.61% 3.55%

F8 Z 2.13% 2.07% 2.03%

B A BN 1.54% 1.54% 1.53%

HFHEREAN 0.15% 0.17%

PR RTON 068% | 061%
Bk F ok 1.08% 0.96% 0.93% 1.07%

A AW Am 0.02% 0.02% 0.02% 0.03%

A 5B E PR 0.52% 0.52% 0.46% 0.54%

BALB % 0.41% 0.44% 0.50%
A 1.41% 1.36% 1.35%
EDIZ T N 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
EOREES 1.43% 1.41% 1.36% 1.35%
PP gt 0.29% 0.28%
418 ROA 1.12% 1.08% 1.08%
ATAFF 15.17 15.18
41k ROE 18.20% 15.38% 16.42% 16.33% 16.50%

FHRIR: IFind, BHIEA

%5: % ROE 3%
¥$% % ROE ¥4 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
ST IN 2.51% 1.96% 2.38% 2.30%

F BN 3.74% 3.66%

F8 Z 2.20% 2.09%

) BN 1.45% 1.54% 1.57%

B RN 0.20% 0.00% 0.15%

HA gk BN 0.68%
Bk F ik 0.85%

HhA AW An 0.02%

PI® G 1 0.53%

BAEIR K 0.30%
LA 1.49% 1.45% 1.37%
ERIZNE T O 0.00% 0.00% 0.00% 0.00%
F)i8 %8 1.45% 1.09%
PRAFAL 0.32% 0.32% 0.13%
4% ROA 1.13% 1.09%
AL 15.17 15.18
#1k ROE 18.90% 15.38% 17.08% 16.53% 16.50%

KRR IFind, BRIEA
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R 6: FHEHE

FHFUAME 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

FHEREAN -16.96% -6.15% -9.79% -15.51% 17.55% -1.32% 1.19% 25.50%

ARE W 4 -45.27% -14.96% 30.73% -22.57%

TR 4

5% -12.01% -14.10% -7.80% -7.96%

AT H L 5 7.15% 3.27% 194.12% 141.57%

B340 R 2 Ak 4~ -1.46% 24.38%

Je R 4 31.95% 16.26% 7.09% 6.76%

AT F LS 0.64% 2.06% 16.51% 10.62%

R %

At 106.72% 105.37%  206.82% -5.72% 56.71% 56.30% -3.47% 50.09%
FHF Ik 15.89% 14.52%
& AUM R ek -16.96% -6.15% -9.79% -15.51% 17.55% -1.32% 1.19% 25.50%

FAR R IFind, #BRGEA

R 7 LB HAszolk B M
it b (/8I) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
8 R BARA RN 7.01% 7.33% 5.76% 6.45% 7.28% 6.09% 5.47% 7.40%
SRR I N O 23.02% 22.66% 23.38% 28.75% 26.28% 26.99% 25.29% 18.21%

EES & 15.15% 15.65% 16.32% 18.59% 19.42% 18.24% 18.13% 22.77%

M RMAE R SR A 6.34% 4.55% 5.14% 8.74% 4.91% 5.54% 4.65% -7.38%

ILLAAR A 0.06% 1.08% 0.59% 0.69% 0.87% 2.22% 1.40% 1.72%

H At s 1.48% 1.37% 1.33% 0.73% 1.07% 0.99% 1.12% 1.11%
BN N 6.01% 3.06% 2.92% 17.73% 12.66% 8.61% 11.49% 28.61%
$PEE LR (/BIK) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B F 4 BRI 2.81% 2.69% -0.04% 6.45% 4.02% 1.22% 0.77% 7.40%
S UEI IR SN 14.14% 7.42% 5.49% 28.75% 11.77% 9.44% 4.48% 18.21%

EES & 7.39% 5.63% 3.95% 18.59% 10.04% 5.27% 4.06% 22.77%

AMRMEE N H 5.01% 0.36% 1.55% 8.74% 0.50% 2.26% 0.37% -7.38%

ILLAAR A 0.69% 1.04% -0.26% 0.69% 0.53% 1.64% -0.31% 1.72%

H Sl 1.05% 0.39% 0.25% 0.73% 0.70% 0.27% 0.35% 1.11%
BN N 2.79% -0.92% 0.50% 7.40% 3.72% 0.15% 4.85% -13.01%
BRIt R ik 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
A F 4 AR AN -24.2% -14.6% -31.6% -16.8% 11.3% -11.9% 3.3% 21.8%
S I N N 49.6% 28.3% 44.1% 74.9% 22.3% 26.5% 17.7% -32.7%

E e € 22.2% 14.6% 15.4% 29.6% 37.4% 23.7% 20.9% 30.1%

ARMEE SR E 382.2% 100.2% 2472.5% 254.9% -16.9% 29.3% -1.7% -189.6%

LR A -91.6% 39.0% -28.8% 159.4% 1391.5% 118.2% 156.9% 165.1%

A A 58.9% 44.5% 25.9% -8.0% -22.4% -23.5% -8.9% 61.0%

E b A ARG -17.8% -27.4% 118.2% 197.2% 125.6% 198.4% 328.0% 71.4%
¥ FEE IR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B F 4 BN AN -33.2% 9.0% -102.2% -16.8% 53.2% -51.8% 2435.5% 21.8%
S I N N 65.0% -0.7% 140.9% 74.9% -10.7% 35.1% -11.1% -32.7%

EF AN 1.1% 3.2% 18.1% 29.6% 45.6% -0.6% 11.9% 30.1%

AMRMAEEHHH 1494.5% -T4.7% 196.9% 254.9% -89.2% 574.9% 73.7% -189.6%

JCSLAR 68.2% 268.7% -217.3% 159.4% -18.1% 67.3% -29.4% 165.1%

BN T & 95.6% 18.0% -19.4% -8.0% -28.2% -26.2% 54.5% 61.0%

LAy R SN & X v 60.0% -46.4% 125.0% 500.4% 42.8% 117.7% 956.4% -286.7%

PR R IFind, BHIES
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A8 E (PEM) — %) £ (TR )
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N I O L S S U S L G L S S U
) ) P P P P
KA KR IFind, BHIEA
A8 BEE. FAE. ARKKEER, HEAMRELE

it (#EAE) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BEE 2.28% 1.98% 1.90% 1.86%
FF £ 2.06% 1.95% 1.92% 1.86%
A &R FREE 4.45% 4.35% 4.21% 4.05%
8 R RAE 2.36% 2.40% 2.29% 2.19%
255 (MEM) 2023Q2 2023Q3 202304 20240Q1 2024Q2 2024Q3 2024Q4 2025Q1
HEE 1.95% 1.95% 1.60% 1.82% 1.78% 1.71% 1.67% 1.80%
HA £ 2.14% 2.09% 1.73% 1.99% 1.92% 1.79% 1.73% 1.84%
A &R FREE 4.58% 4.60% 4.27% 4.43% 4.16% 3.93% 3.82% 3.75%
8 R ARAR 2.45% 2.51% 2.54% 2.44% 2.24% 2.15% 2.09% 1.90%
LR TS E 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
KA 5.32% 5.18% 4.98% 4.77%
BEEFR> 3.37% 3.32% 3.23% 3.14%
B AR RAT 1.45% 1.45% 1.43% 1.41%
BRI 2.59% 2.53% 2.48% 2.53%
&R LR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
H3K 2.26% 2.33% 2.18% 2.10%
18] RATAE K 2.63% 2.58% 2.43% 2.37%
) Ak 7 15 2.37% 2.43% 2.45% 2.32%
KATHR H~ 2.58% 2.60% 2.53% 2.35%

TR IFind, BHIEHS

Bk B R T 69 E2ILA
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N E) AR

A9 A&KHA (f45: BHFA)

ABEM (D BFAELS) 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
Rk 53.00% 53.63% 52.94% 51.87% 54.46% 54.29% 53.02% 50.72%
BFEFF 35.39% 34.73% 36.11% 36.82% 36.78% 37.35% 38.62% 39.36%

FVTPL 11.93% 10.94% 12.38% 14.32% 14.45% 13.58% 12.36% 11.89%
AC 16.68% 16.68% 16.25% 14.69% 13.98% 14.34% 14.94% 14.06%
FVOCI 6.78% 7.11% 7.49% 7.81% 8.35% 9.43% 11.32% 13.41%
B RAT 4.53% 4.64% 4.53% 4.07% 4.59% 4.00% 3.60% 3.95%
R Ak = 4.66% 4.49% 4.15% 4.97% 4.50% 4.59% 5.06% 5.61%
Bl ik 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
YN S I 13.37% 14.58% 14.30% 13.54% 14.76% 15.74% 19.62% 27.82%
" 13.79% 12.92% 12.32% 13.14% 17.61% 17.02% 16.28% 18.83%
BFEF 13.90% 13.78% 16.59% 18.35% 18.96% 24.33% 24.20% 29.90%
FVTPL 22.19% 6.35% 11.55% 25.85% 38.64% 43.53% 15.99% 0.91%
AC 1.50% 3.68% 6.83% 0.35% -4.05% -0.61% 6.80% 16.24%
FVOCI 39.11% 71.40% 60.32% 53.37% 40.95% 53.29% 75.52% 108.78%
B AR RAT 9.26% 5.72% 8.18% 4.53% 15.80% -0.24% -7.76% 17.84%
B Ak % = 32.26% 31.13% 19.37% 24.48% 10.46% 18.19% 41.49% 37.21%
$PE2HF 2023Q2 2023Q3 2023Q4 202401 2024Q2 2024Q3 2024Q4 2025Q1
B &= 125,379 65,800 17,706 156,160 176,679 103,874 133,172 437,978
B 63,475 43363.998 12,384 101,873 149,865 40,435 1,233 166,845
FREF> 24,181 7,313 70,461 122,140 35,771 53,467 86,045 228,690
FVTPL -24,409 -28,210 56,270 104,275 19,564 -21,249 -35,223 41,679
AC 12,119 7,014 -3,522 -13,754 -12,000 25,877 37,454 36,228
FVOCI 36,471 13,882 17,714 31,618 28,207 48,839 83,814 150,783
AR RAT 6,335 5,366 -504 -4,712 23,458 -18,621 -12,089 33,933
Rl Ak = 6,960 -3,828 -8,350 41,100 -12,858 7,338 23,063 50,345
TR IFind, BRAIEA; &E: FVTPL A mﬁj HETEFHHALIMA 2T T; AC HAMERAT E AT~
RFHBALT; FVOCI A vh /\\/‘Lfﬁ/rﬁi%éi}i;t@ifj]H)\f M LE A B 098 R T = A (AR T+ A 2 T B3 ),

Bk B R T 69 E2ILA
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@ INE) EAFARA

&10: HERFEEA ($45: BHA)

AL 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
FaE 57.17% 58.14% 56.27% 57.77% 56.46% 54.89% 54.67% 55.14%
) RAT R 5.94% 5.99% 6.53% 6.03% 5.60% 4.48% 3.50% 3.57%
Rk 14.55% 15.12% 15.84% 14.00% 14.97% 14.97% 15.05% 14.70%
BATH H 13.71% 11.26% 11.53% 12.33% 12.44% 15.12% 16.27% 16.99%

Flreig 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BT Stk 14.95% 13.32% 13.02% 13.19% 12.07% 14.27% 15.26% 21.89%
FE 13.54% 16.37% 15.45% 14.51% 13.04% 9.13% 12.83% 15.99%
) RATHEK 1.96% 8.57% 19.03% 13.85% 7.88% -13.51% 37.77% -28.00%
Rk 43.41% 52.92% 37.74% 19.91% 17.76% 14.51% 10.36% 27.57%
BATHH 4.15% -22.36% -17.96% 1.02% 3.83% 55.23% 63.88% 67.51%

BEHT 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
BT Stk 87,773 9393.422 49,194 239,073 65,707 76,779 86,732 494,864
FiE 32,027 56,111 -24,751 205,254 8,921 -12,272 43,804 298,467
B RATHE 1,289 4,263 22,334 -981 -10,205 -38,143 -34,587 20,989
Rk 1% 50,612 25,132 34,787 -25,196 50,406 13,174 17,447 60,676
KATIE H 3,845 76,112 16,823 59,996 16,586 114,020 60,068 114,732

FoHRR: IFind, BEIESR

& 11: BHREL

RBLEM 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

28 B 50.57% 49.48% 48.64% 52.62% 53.96% 53.85% 53.77% 54.05%
8 ZH 28.30% 26.35% 31.10% 31.51%
B & 22.27% 22.29% 22.86% 22.26%

AANFR 35.40% 35.96% 36.98% 37.27% 37.71% 38.28% 38.09% 36.94%
MAE 30.25% 32.14% 33.17% 33.41%
AAE A 5.15% 4.83% 4.54% 4.68%

KRB R 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

28 B -2.76% 1.33% 5.57% 18.37% 20.62% 18.77% 24.74% 19.16%
28 ZH -2.64% -4.51% 24.22% 34.91%
B EH -2.91% 20.62% 16.04% 12.72%

MAAE 33.96% 35.67% 27.55% 22.73% 20.42% 16.15% 16.21% 14.95%
A A2 39.21% 37.90% 23.94% 17.28%
AAGE 9.66% -14.92% -0.26% 9.14%

oAtk IFind, #BREA

HoF iR R T &2 12
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8] EARRAE

& 12: R

LM 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
AR 36.26% 36.00% 35.83% 33.04% 30.90% 30.92% 32.21% 30.59%
ANAAE B R 3 14.41% 13.58% 11.89% 11.92%
AAH R 16.62% 17.45% 14.65% 15.41%
2 HRR 3.23% 3.35% 2.66% 3.08%
15 A Bk AR 2.00% 1.84% 1.70% 1.80%
ZEBA 6.04% 6.82% 7.29% 4.58% 5.47% 6.15% 4.89% 3.29%
28 Bk 57.70% 57.18% 56.88% 62.39% 63.63% 62.94% 62.90% 66.12%
#) e 13.43% 13.33% 14.99% 14.48%
WL AR A 6.71% 6.66% 6.42% 6.20%
Gy %% 9.50% 9.52% 11.80% 11.30%
AT H RSk 14.11% 14.13% 15.86% 15.92%
B H = Ak 5.47% 4.56% 3.98% 3.41%
AL 2.96% 2.83% 2.75% 2.76%
£ 78 Fo B4k Ak 0.21% 0.17% 0.22% 0.16%
KAk 0.16% 0.23% 0.19%
15 &t B B ARIR S 1.06% 1.14% 1.24% 1.27%
Rk, d. Bk 1.58% 1.57% 1.71% 1.53%
Akl 0.28% 0.30% 0.68% 1.23%
T ok o T 0.19% 0.18% 0.22% 0.22%
HZ B R A ARGk 1.34% 1.47% 2.43% 3.24%
e bt 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
MARE 13.57% 10.43% 6.79% 3.01% 0.23% 0.49% 4.53% 10.02%
ASAAE B R 2.77% -0.12% -2.98% 2.05%
AAH R 18.47% 14.63% 3.67% 2.69%
KRR 53.72% 22.02% -3.01% 7.03%
13 A F KRR 12.74% -7.41% 0.03% 13.60%
FREER -15.63% -11.85% -9.29% 8.73% 6.51% 5.55% -21.99% -14.63%
A 8 18.25% 18.58% 19.89% 19.73% 29.69% 28.79% 28.59% 25.94%
LRI 22.02% 24.30% 31.28% 26.27%
WL A KA A 13.22% 11.53% 12.52% 8.24%
T XS 23.41% 25.96% 46.10% 37.96%
AT H RSk 24.81% 24.23% 32.20% 31.02%
B b= Ak 0.52% -8.03% -14.35% -12.89%
AL 10.41% 16.83% 9.19% 13.57%
578 Fa itk Ak -4.18% -14.75% 21.73% 7.28%
KAk 32.97%
15 &bty B AoA3 SRS 31.73% 43.41% 37.98% 30.13%
R M. H BL 22.62% 24.29% 27.05% 13.23%
4kl -28.80% 20.70% 185.04% 382.87%
PA fait i T -5.67% 2.98% 40.02% 44.66%
AR R A AR Sk 46.91% 47.49% 112.81% 156.82%
TR IFind, 4B EA
PFRIE AR G E 2 13
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o5 EATRE

W, TERE

& 13: FERE (BHA)

KERE 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
RER#E 0.91% 0.91% 0.91% 0.91% 0.89% 0.89% 0.89% 0.86%
REBER 378.09%  378.12% 378.13% 371.22% 357.20% 351.03% 350.10% 343.51%
Rk 3.45% 3.44% 3.45% 3.38% 3.18% 3.12% 3.12% 2.95%
RHRE LB 60,153 61,567 62,172 64,429 65,314 65,512 65,416 66,689
TR RBAH 15,910 16,282 16,442 17,356 18,285 18,663 18,685 19,414
KEERHAR 22,479 23,194 24,163 26,097 28,692 30,362 29,360 30,066
WA B 17,338 19,230 22,982 23,552 25,109
W 90 Rk bk A% 10,747 10,402 12,254 13,340
FURHAR 2,693 2,254 2,881 2,254
RERHZE 1.29% 1.30% 1.34% 1.37% 1.40% 1.45% 1.40% 1.33%
(ER+RRR 2.20% 2.21% 2.25% 2.28% 2.29% 2.34% 2.29% 2.19%
WK E 0.99% 1.07% 1.12% 1.12% 1.11%
#4990 vk B/ B 67.55% 63.26% 67.02% 71.39%
Wl 1A B K 99.46% 72.18% 70.92% 52.68%
W R R 108.98% 116.96% 125.69% 126.05% 129.33%
FURBHE 0.15% 0.13% 0.14% 0.11%
(E+4H0) /53 1.15% 1.19% 1.26% 1.23%
(E+48) IR 125.90% 130.66% 141.45% 138.11%
TREF A RE (WFEL)
A RE 1 (HEAR) 0.96% 1.10% 1.41% 1.51%
R RE 2 (WAL 0.39% 0.54% 0.66% 0.72% 0.66% 0.81% 0.96% 1.02%
T RAZAE R 1 (WFEAEE) 91.18% 108.16% 132.12% 151.30%
I RAZAN 2 (W F A ) 31.01% 47.22% 61.38% 57.17% 50.45% 70.35% 91.98% 98.51%
e € NI o 0.90% 0.60% 0.51% 0.41%
BRI = 2.38% 2.23% 1.98% 1.87%
FH &R IFind, BEIEA
& 14: ERABAMEFRERR (GAHL)
2R BALAR % 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
b S v 7,792 12,213 16,740 4,617 7,299 12,025 18,377 5,921
B 10,217 20,436 8,600 20,657
SRR -1,247 -3,396 -833 -2,006
g i) -1,178 -300 -468 274
12 BAER K 1% 7= B &3 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
S v 0.26% 0.41% 0.56% 0.14% 0.21% 0.35% 0.54% 0.15%
R 0.64% 1.27% 0.48% 1.15%
ERA R -0.12% -0.32% -0.07% -0.16%
) -0.37% -0.09% -0.13% -0.07%
RELB 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
B~ 78,353 75,970 74,783 73,745
B 60,153 65,830 65,315 65,416
ERA R 13,943 9,585 8,820 7,665
H At 4,257 555 647 664
RERBUIRFRH 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
b v 2.38% 2.23% 1.98% 1.87%
B 3.45% 3.65% 3.18% 3.12%
A B 1.20% 0.78% 0.64% 0.50%
) 1.11% 0.15% 0.20% 0.20%
FHH R B IFind, FBREIEA
FAH LR R EZ BN 14
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%.15: RRRWEEL (BHA)

TR 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

MARE 5,551 5,155 6,219 5,938
ANAAE B3
A RRH
BB 589 899 863 1,317
A3 AR 2

- %7303

2GR 10,359 11,287 12,067 12,747
LIECRIA 2,809 2,819 2,771 3,094
P Ao R A 2,910 2,323 2,741 3,079
SBIEH. A AR 18 51 237 252
WA, WA RABIKA FE Fa ki Ak 241 142 152 124
KA. RB Ak 32 197 361 299 305
AFAE S5 SLk 749 1,173 880 1,001
B b 2,034 2,086 2,313 1,574
AL 589 715 492 532
ARG Ao AR AL 103 17 17 37
Kok 9
13 BAE . BMA13 B KIS 129 187 204 479
R A, 4 Bk 215 74 28 61
Skl 29 52 206
E A Foit A T 7 7 8 24
B G Fe B AR IR S Ak 256 256 314 624

P -%:S 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1

MR # 0.91% 0.79% 0.98% 0.88%
ANAAE B3
A FRE#
2 AT 1.04% 1.49% 1.58% 2.04%
12 A F BRIk 3R

RERER

IS 1.03% 1.02% 0.92% 0.97%
3k 1.15% 1.11% 0.90% 1.02%
K Ao RAE 2.17% 1.90% 2.08% 2.37%
SBIEH, A AR L 0.07% 0.15% 0.59% 0.65%
. A MRRBORA F Feft i Ak 1.17% 0.41% 0.34% 0.33%
KA I A NS 3 0.15% 0.27% 0.19% 0.19%
AT A S Gl 0.30% 0.44% 0.27% 0.30%
B Ak 2.08% 2.54% 2.83% 2.20%
EH L 1.16% 1.17% 0.87% 0.92%
AE 78 A Bk b 2.87% 0.44% 0.37% 1.12%
R 0.24%
13 8484 B Aels QHARRS 0.71% 0.84% 0.80% 1.80%
R oAk, 4 Bk 0.72% 0.21% 0.08% 0.19%
Arikdk 0.53% 0.37% 0.80%
T A Foik A THE 0.20% 0.18% 0.18% 0.52%
FHF B R A AR S 1.05% 0.91% 0.63% 0.92%

FHH R B IFind, FBREIEA

BF IR AT EZHLA 15



CMS @ 12%iE% N
A, KFABREAER

B 7. RALREHA

oS AFALRE  —e—m—AFAIRE  —e— FALLE
15.00%
14.00%
13.00%
12.00% 11M95%
11.00% 1977%

10.00%

9.00% "‘_‘_‘_‘_4/A\\\',&—‘\*,,,&—g\v/t/’—&\‘sv/&-\\m
6%

8.00%

7.00%

6.00%

FARIR: IFind, BEIEA

A 8: 4k ROE. MAnAX 7/~ i& = ROE(F4L)*(1- 44 )

==0==ROE (41t ) e N[O AAR T F 3G 1% e ROE(SFAL)*(1-5042 %)  ==0==ROE(TTM)

25.00%

20.00%

15.00%

10.00%

5.00%

FoAH KR IFind, BHIEHR

WAF AR AR E2 B 16
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2] BT

B 9 REEPFPHFBREE (FF, TK)

m— EARA (7P ) FFREE CREKR, ZK, &)
18.01 18.00
16.01 16.00
14.01 ' 1319  14.00
' ) 11.77
12.01 12.00
10.01 10.00
8.01 8.00
6.01 6.00
4.01 4.00
2.01 2.00
0.01 -
N > \g N \ > \e N N > o N N > s N
Q(ig\ S ‘19(1:\ Q'{'I'O 6{}2\ S f@rﬂ/ 0'1('50 6‘:52\ S ‘19({'5 Q{I’b‘O 0’1'& S 'b&b‘ 0’190
v v v N v P N4 P v N4 v
v v v v
FoARR: IFind, BHIER
& 16: R+ RBER DL EFHEN
BER LR RHFHL  BREAMK 2024H1 2024Q1-3 2024A 2025Q1

LR B TR IR TR F) 1 EA HA 6.98%  6.98% 6.98%  6.98%
T 3R RUB S RAAE 4 R B PR 4] 2 EA EA 6.93%  6.93% 6.93%  6.93%
A RAEH AN A PR 8] 3 BAEA 5.03% 5.03% 5.03% 5.03%
Foh ok BAT RG] 4 B EA 542%  5.21% 534%  4.86%
LT P SR ATE A RG] 5 A EA 3.93%  3.93% 3.93%  3.93%
T T BRI TA PR 8) 6 EA EA 3.87% 3.87% 3.87% 3.87%
DU E L i S WEA 7 A EA 3.02%  3.02% 3.02%  3.02%
LR T AL F A TR F) 8 EA HA 3.00%  3.00% 3.00%  3.00%
TR BB AT TR E) 9 BAEA 1.92%  1.92% 1.92%  1.92%
70N B PR KR SR B AT PR B) 10 BAEA 1.92%  1.92% 1.92%  1.92%
FoARIR: IFind, 4B3HAEA
= B _—

2\ EL l‘.’-&‘ N
BFTFATRIAY,;, ZBER N ERBET, GHEEmE.

FAH LR R EZ BN 17
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o5 EATRE

B WERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
LR (4F) GECE S

P/E 6.0 6.1 5.6 5.1 48  HALEMN 52,645 55,957 66,128 71,257 76,622
P/B 0.88 0.80 0.72 0.65 0.59 PN SN 125,972 130,702 141,612 155,496 167,587
P/PPOP 3.35 3.12 2.87 2.68 2.51 LS & 73,328 74,746 75,483 84,239 90,965
H B AT FF G RON 4,276 4,417 5,035 5,438 5,764
EPS 1.52 1.65 1.82 1.97 212 HHbdE kN 17,372 20,442 15,740 16,055 16,215
BVPS 11.47 12,73 1398 1549  17.10  FdkA 74,293 80,815 86,904 92,750 98,602
PPOPPS 3.02 3.25 3.53 3.78 404 BLEE 35,541 39,509 42,037 44,313 46,774
DPS 0.47 0.52 0.57 0.62 0.67 BB An 847 947 973 1,020 1,085
B8 ZATH 30.83% 31.52% 31.52% 31.52% 31.52% Ak 4B AR 17,826 19,983 20,857 22,075 23,171
3R lEED 464% 5.14% 5.65% 6.14% 6.60% kA 38,753 41,306 44,867 48,437 51,828
WehBE IR I ON -59 -38 -38 -38 -38
RHIE % 12.32% 16.28% 17.00% 13.00% 12.00% 3K &7 42 55,434 59,645 64,834 69,416 74,106
FraRIG ik 15.45% 12.83% 14.30% 12.00% 11.00% & =BALIR % 16,740 18,377 20,005 21,016 22,316
ENE g 13.94% 19.16% 19.14% 11.53% 10.12%  #)id %% 38,694 41,268 44,829 48,399 51,790
it 8 R kg 13.02% 15.26% 19.29% 11.75% 10.28%  Fiig#t 8,681 7,962 8,517 9,196 9,840
PR E F 554%  4.98% 4.58% 4.40% 4.25% 4 F) 30,013 33,306 36,311 39,203 41,950
EXTER R S & X1 4.03% 3.59% 3.26% 3.11% 3.03% JaH4 4 28,750 31,843 34,848 37,740 40,487
BT8R 239% 2.12% 1.90% 1.85% 1.80% #F Ak

F ¥t & A e E 2.54%  2.26% 1.95% 1.89% 1.83% %G 1,801,797 2,095,203 2,451,387 2,770,067 3,102,476
# 8 £ (NIM)-) FAE 1.69%  154% 1.52% 1.43%  1.38% PR 62,172 65,416 68,638 75,357 83,522
%A £ (NIS)-) A4 1.50% 1.32% 1.31% 1.23% 1.19% %45 1,747,477 2,038,661 2,382,749 2,694,711 3,018,953
RN S O £ -31.60%  3.29% 14.00% 8.00%  6.00% &K EK 1,229,048 1,526,470 1,862,294 2,048,523 2,212,405
XN SN 29.14% 30.76% 23.91% 23.17% 22.29%  AKEAT 154,238 142,275 172,874 193,619 214,917
PRAN 23.99% 24.73% 24.00% 23.80% 23.50% [ 141,334 199,976 235972 254,850 270,141
P& T IR 0.96% 0.82% 1.00% 1.00% 1.00% FL4u#% = 552,640 533,657 417,091 465,035 512,146
R AT ALE 22.44% 19.29% 19.00% 19.00% 19.00% 4 &% = 3,326,417 3,963,924 4,722,527 5,267,060 5,799,939
DE i bt KAt 3,403,362 3,952,042 4,686,411 5,225114 5,754,447
A BN 0.7% 6.3% 18.2% 7.8% 7.5% A 1,914,948 2,160,655 2,469,629 2,765,984 3,070,242
RN 31 IN -31.6% 3.3% 14.0% 8.0% 6.0% @) RATHEK 222,191 138,274 159,263 159,263 159,263
VS SRS ] 44.1%  17.7% -23.0% 2.0% 1.0% Rk &1k 539,119 594,951 690,143 745,354 790,075
ST ON 5.3% 8.8%  7.5% 6.7% 6.3% KATIRA 392,410 643,080 900,312 1,044,361 1,180,128
Bk ik 6.2% 112%  6.4% 5.4% 5.6%  it& Rk 3,068,668 3,536,960 4,219,346 4,714,963 5,199,710
AT A 6.0% 7.6% 8.7% 7.1% 6.8% 7 firé-it 3,144,246 3,638,383 4,349,842 4,860,787 5,360,525
F98 % 18.6% 6.7%  8.6% 8.0% 7.0% BRAREAT 259,116 313,658 336,569 364,328 393,921
- F)E 13.9%  11.0%  9.0% 8.0% 7.0% AR RAKF 2,266,041 2,617,818 3,010,491 3,462,064 3,981,374
V2 £ 4 A iE 13.3% 10.8%  9.4% 8.3% 73% KEFE

B A6 15 A A F 0.98% 0.94% 0.88% 0.81% 0.76%
ROAA 0.94% 0.91% 0.84% 0.79% 0.76% FRR%K%E 0.91% 0.89% 0.85% 0.85% 0.84%
ROAE 14.52% 13.59% 13.59% 13.39% 13.02% R R &4 &% 1.10% 1.51% 0.90% 0.70% 0.60%
RORWA 1.42% 1.36% 1.29% 1.21% 1.13% HKEBEE 378% 350% 331% 320% 321%
FARA S 3.45% 3.12% 2.80% 2.72% 2.69%
TARIRE 13.31% 12.99% 12.64% 12.25% 11.82% A FHH

— B AR 11.25% 11.82% 11.15% 10.50%  9.89% A%k 94.09% 96.97%  99.26%  100.15%  101.05%
s — B AT RE 9.46%  9.12% 8.79%  8.44%  8.09%  SFE/EKE 52.94% 53.02%  52.31% 53.01% 53.91%
R e A A % 3% 66.58% 66.24% 64.24% 66.26% 69.19% #Z K EKFIEK 36.11% 38.62%  39.74% 39.21% 38.45%
ALAF % 13.13  12.60 13.92 1434 1461 R LFE/IEFF 4.15% 5.06% 5.04% 4.88% 4.69%
SRR IFind, BEIEA
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