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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-42 5 N 9,425 11,904 12,262 13,010 13,620 14,162 %A 3,280 3,493 3,537 4,363 4,628 5,496
3K & 26.3% 3. 0% 6. 1% 4.7% 4. 0% R & 1,654 2,002 2,560 2,808 2,877 3,145
ER-RIZ 5 ¥ -3,797 -4,109 -4,137 -4,281 -4,415 -4,552 B 13 9 8 18 18 19
%4 BN 40.3%  34.5%  33.7%  32.9%  32.4%  32.1% B O /b s 7,540 5,607 5,542 5,713 5, 895 5,948
£, ) 5,628 7,794 8,125 8,729 9,205 9,611 AR 12,488 11,112 11,647 12,901 13,418 14,608
%4 NN 59.7%  65.5%  66.3%  67.1%  67.6%  67.9% %8 49.5%  45.6% 51.1% 47.2% 48. 3% 50. 3%
R Xy ] -178 -236 -245 -251 -263 -273 LIRS 5,591 5,721 6,169 6,949 6,999 7,049
%4 BN 1.9% 2. 0% 2. 0% 1.9% 1.9% 1.9% Fa 597 508 644 745 768 791
&R -1,779  -2,203 -2,268 -2,464 -2,555 2,649 %5 K 2. 4% 2.1% 2.8% 2.7% 2. 8% 2.7%
%4 NN 18.9%  18.5%  18.5%  18.9%  18.8%  18.7% FEi N 202 214 266 325 328 330
I3 A -609 -443 -501 -511 -534 -552 IR /E 12,751 13,249 11,151 14,415 14,380 14,448
%4 N 6.5% 3.7% 4.1% 3.9% 3.9% 3.9% % .8 - 50.5%  54.4% 48. 9% 52. 8% 51. 7% 49. 7%
% & % A -69 -62 -50 -64 -67 -70 * & &t 25,239 24,361 22,799 27,317 27,798 29,056
%4 BN 0. 7% 0. 5% 0. 4% 0. 5% 0.5% 0.5% 48 15 Y 2,068 2,306 2,147 4,106 3,754 2,395
B A AT AV (EBIT) 2,992 4,850 5,061 5,438 5,785 6,067 R A 3R 3,328 1,223 1,151 2,434 2, 441 2,601
%45 AN 31.7%  40.7%  41.3%  41.8%  42.5%  42.8% R R Rk 1,576 1,674 1,194 1,671 1, 690 1,776
% 5% R 110 73 18 59 74 -72 bz 6,972 5,203 4,492 8,211 7,885 6,772
%4K BN -1.2%  -0.6% -0.1%  -0.5% —-0.5% 0.5% R 0 0 0 0 0 0
12 B RAABK -371 9 -141 -182 -191 -198 2R K R 971 1,117 986 996 1,012 1,029
N AME RS R -494 -4 -97 -52 -54 -57 e 7,943 6,320 5,478 9,207 8,897 7,801
Eegp & 555 411 707 656 705 765 &8 R RS 16,949 17,693 17,027 17,816 18,607 20,961
%A% AT A 15. 9% 7.1%  11.7%  10.2%  10.3%  10.9% N 328 328 328 328 328 328
& ol A 3,507 5,792 6,041 6,436 6,835 7,040 A o Be Al 16,726 17,507 16,293 17,032 17,793 20,117
R IREES 37.2%  48.7%  49.3%  49.5%  50.2%  49.7% VO ARG 347 348 293 294 294 294
R SIEE -7 2 -3 -1 -1 -1 AR AMSSH 25,239 24,361 22,799 27,317 27,798 29,056
CATEVR 3,500 5,793 6,038 6,435 6,834 7,038
RS 37.1%  48.7%  49.2%  49.5%  50.2%  49.7% e R 5
FIT 43 L -660 -993 -967 -1,081 -1,148 -1,182 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 18. 9% 17.1% 16. 0% 16.8%  16.8% 16. 8% E- U Eo
4 A 2,839 4,800 5,072 5,354 5,686 5,856 B 0.193  0.334 0. 357 0. 371 0. 394 0. 405
VRO AR ARE 49 -27 -84 0 0 0 AR 1.174 1.225 1.179 1.234 1.288 1. 451
b & T B E)6 4 FLiH 2,790 4,827 5,155 5,354 5,68 5,856 H R BEREER 0.464  0.532 0.460 20.828 17.128 17.563
EEES 29.6%  40.6%  42.0%  A1.1%  41.7%  41.3% A BE RE A 0.420  0.330 0.330 0.350 0. 380 0. 400
iR E
PR % SO N ) &l aE 16.46% 27.28% 30.28% 30.05% 30.56% 27.94%
2022 2023 2024 2025  2026E  2027E B AR EE 11.05% 19.81% 22.61% 19.68%  20.69%  20.63%
4 A0 2,839 4,800 5,072 5,354 5,686 5,856 FN AR F 12.39% 19.57% 21.65% 20.18% 21.06% 21.23%
g it 49 -27 -84 0 0 0 Wk
Bl 3,385 3,075 3,225 757 590 590 FELEFMNEKE  -36.4T%  26.30%  3.01% 6.10% 4. 68% 3.98%
k2 B E -62 -240 -434 -529 -462 -679 EBIT K% -55.27% 62.10%  4.34% 7. 45% 6.39% 4.86%
e ] 536 44 1,221 1,256 -190 0 & A KR -53.99%  73.02% 6.80% 3.84% 6.20% 2.99%
% EHALLHR 6,699 7,678 6, 642 6,838 5,623 5,766 B R -1.24% -3.48% -6.41% 19.82% 1.76% 4.52%
WA TR -94 -273 -317  -2,964 -357 -381 k¥ 4 V]
4% 7 -1,769 2,585 102 -700 -100 -100 SR 86.2 50.5 61.8 75.0 73.0 73.0
E:i0) -1, 045 -589 2,823 656 705 765 5 B A R 1.1 1.0 0.8 1.5 1.5 1.5
2K EHALHR -2,909 1,724 2,609 -3,008 248 284 ST AT K 3K B R A 16.5 12.2 10.2 14.0 14.0 14.0
A% A 35T 6 25 32 0 0 0 B % 7 B R4 22.9 18.9 20.7 20. 4 20.2
LR ¥y -9 57 40 1,959 -352  -1,440 o3 8. %]
B -4,699 -9,339 -9,205 -4,728 -5,071 -3,608 R /ARG -33.94% -36.30% -23.28% -15.56% -18.31% -27.25%
% F EHALAR -4,701 -9,257 -9,133 -2,769 -5,422 -5,048 EBIT #) 8 4R Fef& 4 -27.2  -66.5 -280.0 -92.3 -77.7 84.1
A BARE -891 154 113 1,061 449 1,002 ® R 31.47% 25.94% 24.03% 33.41% 31.22% 25.12%
KB SR, BEIERFT AT
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1 2023-05-02 EN 6. 44 N/A T8 5,000
2 2023-08-11 SN 7.42 N/A 858 4000
3 2023-10-18 ESN 7.11 N/A - 3000
4 2023-10-24  EA 6.78 N/A - fiﬁ
5  2024-01-30 ESN 5.78 N/A - ﬁ
6  2024-04-30 BN 7.01 N/A g B % g g B g % 2
7 2024-08-10 EN 5.78 N/A & & = =5 & & = & &
8  2024-10-29 EAN 7.50 N/A
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