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5k (ARFTEHL) F 2 kg (AR TE S L)
2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E  2026E 2027E
EX-42 5 N 14,955 14,443 13,740 14,289 15,464 16,217 Ll s 1,348 1,100 860 1,088 1,176 1,203
Wk & -3.4%  -4.9% 4.0% 8. 2% 4.9% )R E & 8, 950 8,636 10,555 10,577 11,447 12,004
EX=RIT 593 -11,378 -10,723 -10,041 -10,174 -10,952 -11,452 B 266 141 305 307 330 345
%4 BN 76.1%  74.2%  73.1%  71.2%  70.8%  70.6% AR P 1,184 1,152 885 909 928 940
£, ) 3,577 3,719 3,699 4,115 4,512 4,766 AT 11,749 11,028 12,605 12,880 13,881 14, 492
%4 E N 23.9% 25.8%  26.9%  28.8%  29.2%  29.4% %8 16. 4% 14. 4% 15. 2% 15.4%  16.2% 16. 2%
R Xy ] -116 -123 -120 -121 -131 -138 * 1,410 1, 649 1, 681 1, 681 1, 681 1, 681
%4 N 0. 8% 0. 8% 0. 9% 0. 9% 0. 9% 0. 9% B % %~ 54,306 57,753 61,295 61,707 62,561 65, 351
Lk @2 0 0 0 0 0 0 %5 K 75. 9% 75.2%  73.9% 73.6%  72.9% 73.1%
VR O 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% LR 1,161 2,050 2,244 2,378 2,507 2,632
I3 A -171 -213 -211 -210 -227 -238 AERAF 59,770 65,723 70,359 70,999 71,983 74,896
R T ON 1.1% 1.5% 1.5% 1.5% 1.5% 1.5% %8 K 83. 6% 85.6%  84.8% 84.6%  83.8% 83. 8%
% & % A -62 -79 -64 -64 -70 -73 # & &t 71,519 76,751 82,964 83,879 85,804 89,389
%4 E N 0. 4% 0. 5% 0. 5% 0. 5% 0. 5% 0. 5% #3045 3 11,985 11,770 17,657 15,891 15,595 16, 855
&A% AT AL (EBIT) 3,229 3,305 3,304 3,719 4,084 4,316 B A+ 3R 4,726 4,310 4,416 4,557 4,906 5,129
%45 AN 21.6%  22.9%  24.1%  26.0%  26.4%  26.6% AR B AR 612 1,373 1,259 741 828 889
% 5% R -1,834 -1,482 -1,447 -977 -998  -1,053 A AR 17,322 17,453 23,332 21,190 21,329 22,872
%K BN 12.3%  10.3%  10.5% 6.8% 6. 5% 6. 5% * B 29,160 32,967 27,793 31,793 31,793 31,793
W ALK -108 -119 -179 -100 -100 -100 2 KA R 5,099 6,596 6,939 4,142 3,894 3,723
N AME RS R 0 0 0 0 0 0 e 51,581 57,016 58,064 57,125 57,016 58, 388
Eegp & 83 66 28 70 70 70 38 R ARARE 11,172 11,799 16,757 17,562 18,505 19, 458
%A% AT A 5. 8% 3. 5% 1. 4% 2. 5% 2. 2% 2.1% b A 2,790 2,790 3,627 3,627 3,627 3, 627
& ol A 1,454 1,858 1,820 2,812 3,155 3,333 k4 BLA)iE 1,235 1,836 2,539 3,344 4,287 5,240
R IREES 9.7%  12.9%  13.2%  19.7%  20.4%  20.6% VARG 8,766 7,937 8,143 9,193 10,343 11, 543
R SIEE -31 40 178 0 0 0 AR R AR S ST 71,519 76,751 82,964 83,879 85,804 89,389
CATEVR 1,424 1,898 1,998 2,812 3,155 3,333
RS 9.5% 13.1%  14.5%  19.7%  20.4%  20.6% b 5 A7
FIT 13 L -243 -335 -311 -450 -536 -600 2022 2023 2024 2025E  2026E 2027E
B 1% AL F 17.1%  17.6%  15.6%  16.0%  17.0% 18. 0% E Y E T
V4 A1) 1,181 1,563 1,687 2,362 2,619 2,733 Y gl & 0. 241 0.326  0.303 0.362  0.405 0.423
VRO AR ARE 509 655 588 1,050 1,150 1,200 R 4.004 4.229 4. 620 4.842 5.102 5.364
b & T B E)6 4 FLiH 672 908 1,099 1,312 1,469 1,53 F R RERESR 2.626 1.952 1.509 1. 851 2.002 2.196
EEES 4.5% 6. 3% 8. 0% 9.2% 9. 5% 9.5% TR A 0.000 0.330  0.130 0.140  0.145 0.160
2E 23
PR % SO N N ) & AR 6.01% 7.70%  6.56% 7.47%  7.94% 7.88%
2022 2023 2024  2025E  2026E  2027E BRI EE 0.94% 1.18% 1.32% 1.56%  1.71% 1.72%
4 A1) 1,181 1,563 1,687 2,362 2,619 2,733 FN T ARANEF 4.23% 4.00% 3.80% 4.02% 4.27% 4.27%
VR ARG 509 655 588 1,050 1,150 1,200 EEE S
E| R ] 3,467 3,672 4,071 3,866 4,173 4,583 FELEMNERE  13.49%  -3.42% -4.87%  4.00%  8.22% 4.87%
k2 B E 1,745 1,451 1,383 910 945 951 EBIT 3k % 29.51%  2.34% -0.01% 12.55%  9.81% 5. 69%
TiE K e T 936 -1,241 -1,667 -423 -477 -301 AR E 49.14% 35.24% 21.01% 19.38% 11.94% 4.36%
% FEHALSR 7,38 5,445 5,474 6,715 7,260 7,966 BF A KE 7.14% 7.32%  8.09% 1.10%  2.37% 4.10%
WA TR -6,691 -6,754 -6,886 -—4,498 -5,157 7,496 FEETERD
4% 7 -548 -725 -60 0 0 0 B K BB R S 207.7 215.8  246.9 260.0  260.0 260. 0
B 0 1,670 5 70 70 70 Vol R 10.9 6.9 8.1 11.0 11.0 11.0
3% EHALHER -7,239 -5,810 -6,940 -4,428 -5,087 -7,426 R AT KK B4 R4 106.0 114.9 123.6 126.0 126.0 126.0
A% AL 3R 4,759 573 4,285 0 0 0 B % 3 B R4 1,222.9 1,308.1 1,433.4 1,391.4 1,308.2 1,312.5
%y 450 3,994 408 -201 -296 1,259 [oXi &%)
B -5,041 -4,299 -3,452 -1,499 -1,541 -1,601 0/ ARG 209.76% 238.80% 191.10% 185.73% 170.92%  163.03%
% F EHALAR 168 268 1,242 -1,700 -1,837 -342 EBIT #) 84 Fefd 4 1.8 2.2 2.3 3.8 4.1 4.1
EIERED R o 258 -96 -224 587 336 198 W R 72.12%  74.29% 69.99%  68.10% 66.40%  65.32%
KB SR, BEIERFT AT
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