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TRARATIRE 2025 £—F3R, 25Q1 ELMA . PPOP. Va&4|iEF) tkigik 4
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(1) A5 e . 25Q1 &) %A LM AELE ALK S K, L2477
# TR AL GHEY K, 2501 £ &7/~ Fl 3G K 20.59%, ik F ik 24Q4 =
#+ 3.55pct, H P RHIALRE LI K 20.41%, 3k IRk 24Q4 =4t 2.59pct, —
FENANRRIG R B R%, f2xb N EKIG R 514 28.84%, & F) KRR 7 47
INRHIERBH—F, WEFRREAN T, FREKGHHE, DL AKE,
B3GR BA5H, 25Q1 RAZKEF g K 20.23%, 3h RARHLEA BT &L,
BARAsH ZIT B0 S fsttgmE. (2) RAEREMRME, 23 2501 &
RREZH 0.76%, rbiFF. 25Q1 RKEH 1.00%, 3Ktk 24Q4 K= % 3bp, 1
Yoo 8) WEAZA A B HONF 25Q1 R RA REH 1.15%, 3R 24A24Q1 45 =
% 12bp/13bp, ¥ AR RIKFEE ) A T4 PT4ME. 25Q1 RIR&E £ F 370.54%,
bk 18.81pct, K& A #5E. (3) FRAE TR, 25Q1 23 FriF
AT A R L 38 34.94%, b4 R — R ET#K, TERLAEA PTIE A0,
(4) RARBNANL TR, 25Q1 /3] AN 29.07%, Fl T4 2.46pct, &
AR R, #%FmERILEL,

Fix: (1) B&EKFE. 25Q1 a4 FE4 8 £ 1.80%, %% 24A =3% 6bp, 1R
EEMME, 25Q1 M A A &K FIKH EIR 2404 B35 24bp, KKk i %
THEAMBK, EPREeARELSY EZREGRE, B3 {AT#E ER
BB, A IRARAFg =R, (2) FLBRAREK. 25Q1 A3 3k
BN F 3E K-5.78%, —F & F 4 AN SRR )b 138 1.32%; % —F
e dE SNF e 7 38-7.18%, T EZAMAMER A (TPL F 54 mm)
Fo pl B (L2 MARBIIK AR Y ) KM@ AR, a4l TPLF
FRT AT, HIMRF AR AR HIG K 22.94%, stdE GMAT &R —F L.
AP TRABASTRIFA — e R me T ), kiR TG
¥ik, FERERE, ARORA, BEMELLE, EBRXE,
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SR E 2023 2024 2025E 2026E 2027E
Bk BN (T T ) 61585 66631 70491 75126 81024

Bl bz & 6.4% 8.2% 5.8% 6.6% 7.9%
2 Ak F)iE (T F ) 28028 31548 32172 34411 36711

Bl bz ¥ 10.4% 12.6% 2.0% 7.0% 6.7%
Va4 ) E (B 7 ) 25535 27127 29264 31323 33439

Bl i 10.7% 6.2% 7.9% 7.0% 6.8%
FME (L) 3.75 3.95 4.28 4.59 4.91
PE 6.7 6.3 5.8 5.4 5.1
PB 0.9 0.8 0.7 0.7 0.6
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@ PEFr e

b2 & &)

AL XEM SRR (15 AL)
XM 54847 (AHT) 2023H1 2023Q1-3  2023A 2024Q1  2024H1 2024Q1-3  2024A 2025Q1
B 2,600,260 2,670,228 2,711,662 2,888,206 3,033,744 3,067,666 3,125,232 3,396,035

BSNEN 1,168,660 1,216,784 1,252,718 1,362,110 1,409,328 1,455,705 1,476,063 1,640,169

BB 1,568,417 1,604,597 1,588,536 1,843,947 1,869,717 1,894,727 1,869,624 2,217,011
XN 32,144 47,235 61,585 17,509 34,437 50,753 66,631 18,495
WA ATAE 20,631 29,172 36,838 11,747 22,719 33,116 41,965 12,922
A 12,988 19,404 25,609 7,033 13,692 20,771 27,221 7,456
Ak MO\ ] o3 i 9.29% 5.45% 6.40% 5.78% 7.13% 7.45% 8.19% 5.63%
RKARA)E F eI 7.69% 1.23% 3.16% 8.80% 10.12%  13.52%  13.92%  10.00%
V3R 4 F) 18 B g i 14.90% 12.55% 10.66% 6.29% 5.42% 7.02% 6.23% 5.76%
B2EE (HEM) 1.93% 1.89% 1.88% 1.90% 1.87% 1.85% 1.86% 1.80%
B E (HEM) 2.08% 2.04% 2.01% 1.97% 1.93% 1.90% 1.91% 1.82%
AR A E (HFEM) 4.17% 4.16% 4.05% 3.97%
& R AR (EAE) 2.09% 2.15% 2.12% 2.06%
HEE (MEMH) 1.96% 1.90% 1.89% 1.90% 1.85% 1.87% 1.89% 1.78%
BAE CREAE) 2.13% 2.05% 2.02% 2.00% 1.94% 1.94% 1.97% 1.84%
PEEELE CNEM) 1.87% 1.83% 1.86% 1.90% 1.81% 1.81% 1.86% 1.78%
HEEAFE CRFAE) 2.05% 2.01% 1.99% 2.00% 1.89% 1.88% 1.92% 1.84%
ROA (#-4%) 1.05% 1.03% 1.01% 1.00% 0.95% 0.96% 0.93% 0.91%
ROE (44%) 16.15%  15.94%  15.08%  15.51%  14.74%  14.51%  13.59%  14.18%
Rt R (B B H- 4 R 3 B-E38 BUS F138 ) 15.99% 22.77%
ALAFH 5.72% 5.96% 6.00% 5.54% 5.54% 5.50% 5.73% 5.38%
b S Wik £ 3 16.10%  15.31%  14.60%  14.35%  16.67%  14.88%  15.25%  17.58%
SR e A AR 75 38 ik 15.72%  16.06%  16.77%  20.43%  17.32%  19.00%  15.34%  12.33%
ROE(4F4b)*(1-4-4 %) 13.76%  13.58%  12.67%  13.03%  12.38%  12.19%  10.49%  10.95%
ROE(SFAL)*(1-H-4r %)- A A AR = 36 3% -1.96% -2.48% -4.10% -7.40% -4.94% -6.82% -4.85% -1.38%
FRANE 34.82%  37.23%  38.99%  31.53%  32.77%  33.43%  3552%  29.07%
AT 75.15%  75.92%  78.98%  73.98%  75.51%  77.20%  78.95%  74.60%
B2 b3k 18.11% 18.93% 19.76% 24.18%  20.59% 19.64% 17.83%  20.41%
F 3R eIk 24.36%  26.92%  21.23%  15.23%  19.21%  18.08%  17.69%  20.23%
LN 54.79%  54.09%  53.49%  54.48% = 52.92%  53.80%  53.85% = 54.41%
BRI & R AR 67.34%  66.74%  64.66%  70.27%  67.86%  68.11%  66.05%  71.40%
RBZAESFIGZ 122,658 170,782 206,716 109,392 156,610 202,987 223,345 164,106
HHBF M E 258,112 294,292 278,231 255,411 281,181 306,191 281,088 347,387
RERBE 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
BEBLER 488.96%  480.57%  461.04% 431.63% 420.55%  404.80% 389.35%  370.54%

R H 3.71% 3.66% 3.50% 3.27% 3.19% 3.08% 2.97% 2.81%
FER+RB R 1.31% 1.30% 1.41% 1.50% 1.78% 1.84% 1.79% 1.76%
SR e S 0.85% 0.93% 0.92% 0.95%
W R R 112.41% 123.00% 121.54% 124.27%
F@RHE 0.12% 0.10% 0.12% 0.15%
W R+ FmE 0.97% 1.03% 1.04% 1.10%
TR A RE (WEML)
TRAMRE 2 (MEME) 0.75% 0.59% 0.62% 1.28% 1.15% 1.08% 0.99% 1.03%
PN & S 9.76% 9.72% 9.64% 9.26% 9.61% 9.43% 9.84% 9.32%
—RFARALRAE 10.63%  11.15%  11.01%  10.51%  10.85%  10.63%  11.03%  10.44%
TARIRE 14.80% 15.26% 15.01% 14.26% 15.28% 14.96% 15.32% 14.94%
RN E R 208.23% 266.08% 244.48%  240.04% 244.09% 206.36% 190.00%  209.72%
BT MR A ) 1.1936 117.74% 120.33% 118.08%
BAEE (F) 156,875 127,597 167,196 166,638 137,917 131,633 123,556 104,999
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& 2: RitksiE ik

2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 202501

BN F H3g i 9.29% 5.45% 6.40% 5.78% 7.13% 7.45% 8.19% 5.63%
S ARNTONG £ 16.62% 10.89% 9.02% 12.18% 14.75% 16.91% 17.32% 11.59%
IF BRI i -1.18% -2.98% 1.57% -4.65% -5.71% -9.34% -9.87% -5.78%
IG5 RMONE] LIk 1.30% 3.50% -22.76% -22.84% -24.90% -30.25% -19.28% -1.32%

H A A PR o3 i -2.21% -5.71% 15.66% 2.97% 2.52% 0.31% -6.22% -7.18%
Bk FH R it 5.49% 1.04% 3.29% 1.96% 4.15% 3.68% 4.55% 9.14%
RARTF) B F s 7.69% 1.23% 3.16% 8.80% 10.12% 13.52% 13.92% 10.00%
F)iE AR Hog ik 14.41% 11.46% 10.36% 10.52% 10.72% 11.92% 12.14% 1.80%
%A B g it 15.15% 12.68% 10.71% 6.27% 5.42% 7.04% 6.29% 6.01%
VAR A) 8 F phdg i 14.90% 12.55% 10.66% 6.29% 5.42% 7.02% 6.23% 5.76%

FH kIR IFind, #BEIEA

&3 $FE VSRR

2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1

B AL R K3 ik 10.19% -1.88% 9.65% 5.78% 8.58% 8.12% 10.65% 5.63%
EFIRNIONG £ 27.10% 0.92% 4.09% 12.18% 17.40% 21.25% 18.49% 11.59%
3 BN F] Hg ik -10.63% -6.99% 30.01% -4.65% -6.88% -17.92% -12.32% -5.78%

HF g FRAR Ig iR -0.35% 8.25% -82.75% -22.84% -27.13% -41.01% 131.12% -1.32%

HpbAE BN R 3G -14.51% -13.61% 508.21% 2.97% 2.01% -5.34% -29.57% -7.18%
Bk X R gk 11.11% -7.67% 12.10% 1.96% 6.56% 2.61% 7.61% 9.14%
AR A F rhdg ik 9.18% -11.58% 11.21% 8.80% 11.57% 21.73% 15.43% 10.00%
A8 % B F) tu g ik 9.01% 5.96% 7.10% 10.52% 10.92% 14.35% 12.82% 1.80%
A8 ) P ik 14.53% 8.00% 4.96% 6.27% 4.54% 10.33% 3.95% 6.01%
AR5 F) 18 B g ik 14.44% 8.09% 5.13% 6.29% 4.52% 10.25% 3.78% 5.76%
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=. ELIKA

R 6: Tk

SEI LS £ 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1
F4 Sl 3.48% 1.08% -15.37%  -18.22%  -17.83%  -20.30%  -13.23% 3.21%

ERI S 7.52% -18.32% -20.20% -15.78%

2k 4

A % -17.84% -15.22% -7.58% -3.24%

AL 4 1.35% 3.66% -8.00% -4.95%

B0 R ) Ak 4 -40.00% -37.50% -100.00% -60.00%

JoiR AR 4 -19.48% -9.64% 7.29% 6.40%

BATF L5 86.67% 63.19% -38.57% -24.81%

A

) -84.62% -23.08% 125.00% 70.00%
FHR I 17.02% -11.55% 30.07% 9.77% 20.24% 40.41% 8.87% 22.55%
RE AUM R i 23.78% 22.52% 21.87% 14.31%

FAR R IFind, BRHIEA

A7 RN KA gH

it b (/BI) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BT BRARA RN 11.17% 11.38% 9.36% 8.20% 7.83% 7.39% 6.99% 7.66%
S WU N N 26.06% 24.67% 24.21% 26.11% 24.94% 23.03% 20.99% 22.94%
FFNE 19.03% 20.03% 21.25% 22.57% 18.39% 17.58% 20.57% 26.99%
IR T SR 5.76% 4.44% 1.89% 3.99% 6.24% 4.12% 0.03% -8.03%
LA A -0.75% -1.61% -0.63% -1.47% -0.51% 0.57% -0.42% 3.31%
B & 2.02% 1.81% 1.71% 1.02% 0.81% 0.76% 0.81% 0.68%
By 8 & 17.86% 11.24% 9.42% 44.37% 28.25% 20.47% 23.43% 54.20%
$PEE L (1BIK) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BT BRARA RN 5.38% 3.78% 0.64% 8.20% 3.66% 2.07% 1.36% 7.66%
oS WIS N N 12.25% 6.93% 5.29% 26.11% 11.66% 6.11% 3.45% 22.94%
FFN A 7.25% 7.08% 5.89% 22.57% 6.91% 5.10% 7.18% 26.99%
AR T SR 4.78% 0.52% -1.52% 3.99% 4.22% -0.12% -3.11% -8.03%
LA A -0.40% -1.10% 0.60% -1.47% 0.24% 0.91% -0.85% 3.31%
B & 0.63% 0.44% 0.32% 1.02% 0.29% 0.21% 0.23% 0.68%
By 8 & 6.05% -0.91% 0.80% 11.23% 5.69% 1.30% 7.84% -30.22%
RitFlkigid 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BT BRARA RN 1.3% 3.5% -22.8% -22.8% -24.9% -30.3% -19.3% -1.3%
S WU N N -2.2% -5.7% 15.7% 3.0% 2.5% 0.3% -6.2% -7.2%
R AW -14.4% 5.1% 15.8% 4.3% 3.5% -5.7% 4.7% 26.3%
NS T B AR -0.5% -44.5% -24.7% 120.9% 16.0% -0.4% -98.4% -312.9%
LR 57.2% -20.6% -28.3% -129.5% 27.7% 137.9% 28.7% 338.1%
b & 422.6% 309.1% 198.3% -60.2% -56.9% -54.7% -49.0% -29.8%
Hb K B A TG R 19.0% -12.2% 58.9% 104.7% 69.5% 95.6% 169.2% 29.0%
R EEFIRIER 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
H 5 R BRANA RN -0.3% 8.2% -82.8% -22.8% -27.1% -41.0% 131.1% -1.3%
S WU N N -14.5% -13.6% 508.2% 3.0% 2.0% -5.3% -29.6% -7.2%
AN A -34.4% 80.3% 57.5% 4.3% 2.2% -22.5% 31.8% 26.3%
NS T B AR 16.4% -87.3% 58.2% 120.9% -5.5% -125.0% -121.3% -312.9%
LR A 59.9% -696.9% 13.5% -129.5% 163.1% 189.4% -253.0% 338.1%
B & 258.9% 143.5% 37.5% -60.2% -49.8% -47.8% -24.2% -29.8%
L § R N &L 623.4% -135.0% 120.4% 1275.5% 0.7% 253.8% 966.7% -384.2%
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1.40%
1.20%
1.00%
PSR-\ ST SRS SR\ S NS ST A ale b N S RN e
3 N S O N 9 o 3% " o D (e V' P
N Q P Q Q9 Q' Q W% & N v
SV VP S S S S D A
KA KR IFind, BHIEA
£ 8: BEE. FAE. ARKSKEER, HEAMRELE
Rt (HEAE) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
BEE 1.93% 1.89% 1.88% 1.90% 1.87% 1.85% 1.86% 1.80%
FH £ 2.08% 2.04% 2.01% 1.97% 1.93% 1.90% 1.91% 1.82%
ER N € 4.17% 4.16% 4.05% 3.97%
8 R ARAR 2.09% 2.15% 2.12% 2.06%
$EE (MEE) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
HEE 1.87% 1.83% 1.86% 1.90% 1.81% 1.81% 1.86% 1.78%
FH £ 2.05% 2.01% 1.99% 2.00% 1.89% 1.88% 1.92% 1.84%
AR FRER 4.19% 4.20% 4.20% 4.10% 3.91% 3.91% 3.87% 3.63%
& R AR 2.13% 2.19% 2.21% 2.10% 2.02% 2.03% 1.95% 1.79%
LT EFHWRBE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
AR 5.18% 5.13% 4.92% 4.84%
BRER > 3.36% 3.36% 3.22% 3.15%
F AR AT 1.38% 1.40% 1.40% 1.39%
B k= 2.44% 2.60% 2.97% 2.68%
&R EFR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
R 1.94% 2.01% 1.96% 1.94%
16 AT 2.66% 2.65% 2.48% 2.46%
B b i i 2.07% 2.14% 2.20% 2.11%
BATHE A 2.56% 2.60% 2.66% 2.47%
FA R IFind, #BRIEA
HOF R AR 49 E 23 10



@ INE) EAFARA

A9 HERRBBEFRFEZRAE

PR e 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
ANE) R A F 4.39% 4.39% 4.30% 4.29%
AR HO B E 6.53% 6.34% 5.93% 5.76%
ZAENE T B %
AR B FRAE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
B HAT &R 1.85% 1.92% 1.84% 1.82%

xtiE B A 0.94% 0.96% 0.91% 0.86%

PIPAS PR B 2.40% 2.48% 2.40% 2.35%
MABHATER 2.24% 2.30% 2.31% 2.28%

A AE BAT 8 0.25% 0.23% 0.20% 0.16%

MAE AT 8% 2.90% 2.91% 2.86% 2.82%

KRR IFind, BHEIES

£ 10: AE&FHAL (B8 FHA)

RBEN (HEAHETT) 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
Rk 44.94% 45.57% 46.20% 47.16% 46.46% 47.45% 47.23% 48.30%
BF R 46.36% 46.37% 45.54% 43.99% 43.79% 43.20% 43.97% 42.52%
FVTPL 16.48% 14.79% 12.92% 12.10% 10.99% 10.28% 11.43% 10.29%
AC 14.14% 14.80% 15.44% 14.44% 13.62% 13.13% 12.43% 12.42%
FVOCI 15.74% 16.78% 17.18% 17.45% 19.17% 19.79% 20.11% 19.81%
AR RAT 4.85% 4.58% 4.76% 4.53% 4.95% 4.49% 4.71% 4.90%
Rl Ak = 2.36% 2.52% 2.81% 2.99% 3.59% 3.35% 3.24% 3.35%
Bl ik 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
A ET> 13.97% 17.72% 18.07% 18.39% 24.85% 20.28% 17.04% 20.59%
R 18.11% 18.93% 19.76% 24.18% 20.59% 19.64% 17.83% 20.41%
HRERF 15.55% 17.99% 10.36% 5.81% 10.20% 7.03% 11.28% 13.66%
FVTPL 30.28% 16.67% -3.12% -11.75% -22.17% -20.09% 1.91% 0.00%
AC 23.65% 31.28% 23.76% 12.77% 12.39% 1.87% -7.22% 1.10%
FVOCI -1.85% 9.31% 11.18% 15.86% 42.13% 35.47% 34.97% 33.54%
B AR RAT 13.27% 17.04% 10.33% 2.96% 19.10% 12.67% 14.07% 27.25%
Bl k%~ 8.40% -6.89% 19.70% 3.99% 77.53% 52.45% 32.94% 31.97%
2EHF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
B BT 21,254 116,543 92,622 157,964 162,994 42,504 35,556 273,642
Rk 71,787 48124 35,934 109,392 47,218 46,377 20,358 164,106
BREF> 4,684 32,764 -3,272 35,529 57,975 -3,197 49,016 69,804
FVTPL 32,527 -33,630 -44,345 -1,064 -15,927 -18,000 41,686 7,744
AC -2,159 27,473 23,473 -1,558 -3,835 -10,682 -14,151 33,244
FVOCI -25,684 38,921 17,600 38,151 77,737 25,485 21,481 44,304
AR RAT -1,022 -3,829 6,894 1,718 19,299 12,421 9,578 19,204
Rl Ak = -21,670 6,066 8,671 10,244 22,581 -6,137 -1,626 12,782

FORRIR: IFind, ABREIES; &iE: FVTPL A AMET & A Rt A S B A 6927 AC APk mAIT Z o) ek i~
AT FVOCI A A it & B R ahit AR Sl 2 a7 XA (AR T+ e T 23T ).

HoF iR R T &2 1
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N E) AR

& 11: #HE&RFEHEAL ($43: BHL)

SHEM 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
PeE 60.32% 60.09% 58.58% 63.84% 61.63% 61.76% 59.82% 65.28%
5 RATHE 3 2.76% 2.73% 4.03% 3.79% 3.58% 3.36% 1.75% 1.10%
Rk 7 11.73% 13.84% 14.30% 11.34% 12.47% 12.39% 15.14% 11.20%
EATR A 14.76% 13.37% 13.68% 11.89% 13.14% 13.16% 13.87% 13.85%
Bl b3gik 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
& RAT 17.14% 18.14% 15.99% 15.00% 18.30% 15.70% 15.22% 18.34%
PE 24.36% 26.92% 21.23% 15.23% 19.21% 18.08% 17.69% 20.23%
5 FATHE -21.79% -10.75% 66.87% 53.94% 51.31% 41.28% -49.96% -65.84%
) Ak 7 1% 17.35% 44.91% 26.99% 31.08% 23.98% 2.85% 21.95% 16.15%
BATHH A 2.25% -17.72% -15.05% -4.84% 3.90% 13.08% 16.79% 37.05%
2ERF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
B3t & R 47,216 75204 52,507 167,247 131,281 26,456 49,012 274,407
e -31,825 36,180 -16,061 255,411 25,770 25,010 -25,103 347,387
5 AT 770 1,204 36,197 139 -709 -5,499 -48,480 -17,295
Rk 7 55,330 64,475 18,311 -60,493 50,868 1,835 92,933 -92,759
BATHH A 22,941 -26,655 14,060 -27,810 55,352 5,110 29,662 37,074
FArRRE: IFind, BHIEHR
A 12: HRER
RILEM 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
NE BB 71.06% 73.40% 68.73% 73.02% 70.02% 72.31% 71.74% 73.65%
N8R 41.67% 42.59% 45.23% 47.09%
A3 E 29.38% 26.14% 24.80% 24.65%
AMAF 23.73% 25.40% 26.04% 25.68% 25.78% 26.05% 26.48% 24.80%
MAE 18.25% 20.58% 20.43% 20.98%
AATE 5.48% 5.46% 5.35% 5.51%
KB % 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
NE BB 18.30% 16.36% 15.63% 8.94% 17.48% 16.34% 22.85% 21.27%
N8 R 20.35% 20.02% 29.38% 30.14%
A5 E 15.53% 9.13% 0.60% 10.98%
AMAF 54.78% 69.78% 46.23% 35.35% 29.52% 21.13% 19.71% 16.10%
AR 79.06% 65.45% 33.45% 19.97%
AAEL 6.61% 1.70% 16.44% 18.74%
TR IFind, 4BREEA
FAH LR R EZ BN 12
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8] EARRAE

.13 WEBHFA

HHEEM 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
MARE 37.73% 38.95% 40.49% 38.25% 37.12% 37.51% 37.79% 33.71%
MM ERE 6.94% 6.97% 6.55% 6.67%
AAGH AR 22.94% 25.62% 23.54% 24.22%
M 7.85% 7.90% 7.03% 6.90%
A8 R F AR
ZEEA 8.80% 8.51% 6.80% 6.88% 8.00% 6.53% 6.48% 7.57%
INE) AR 53.47% 52.54% 52.72% 54.88% 54.88% 55.97% 55.73% 58.72%
)2 15.40% 13.20% 13.43% 11.87%
PeE A RAE A 9.71% 8.96% 10.02% 9.53%
Gy %% 7.77% 7.08% 7.31% 7.44%
AT Ao 7 SRSk 13.84% 13.50% 14.45% 15.52%
Bdb b 8.22% 9.22% 9.73% 9.62%
AL 3.51% 3.62% 3.99% 4.31%
578 A ik 0.17% 0.22% 0.19% 0.21%
Rk 0.16% 0.15% 0.11% 0.09%
15 A5t BAFFfs B ARRS 1.02% 0.83% 0.85% 0.79%
R Ak, 4 Bk 0.41% 0.50% 0.47% 0.46%
Skl 0.35% 0.35% 0.34% 0.19%
T foib A TAE 0.09% 0.09% 0.09% 0.11%
ARG AT ARGk 1.14% 1.24% 1.38% 1.45%
vy Eetsd 2023H1  2023Q1-3 2023A 202401 2024H1  2024Q1-3 2024A 2025Q1
MARE 24.05% 26.87% 29.64% 27.31% 18.64% 15.20% 9.96% 6.15%
AN 2 3 80.38% 35.79% 13.70% 12.72%
AAH S5k 14.77% 31.89% 23.75% 11.39%
ZE MR 19.26% 18.36% 8.06% 2.92%
150 F AR
2 1.94% -6.41% -4.76% 21.48% 9.67% -8.24% 12.41% 32.48%
N8 R 17.21% 18.62% 16.80% 22.43% 23.77% 27.44% 24.57% 28.84%
LIEC2 9.91% 0.11% 5.17% 5.93%
K Fn A -0.34% 8.83% 24.41% 25.37%
kit 34.13% 15.05% 13.46% 23.78%
AL Fo By SR S5k -3.09% 17.93% 25.90% 35.46%
By b 146.56% 37.14% 42.68% 22.91%
AL 5.92% 19.73% 36.96% 40.47%
578 Fa i Ak -32.47% 41.45% 37.22% 14.19%
FO A -2.76% -27.67% -16.51% -24.11%
12 &bty BAH Ao BRI S -0.46% -15.93% 0.89% 12.87%
R . 4. Bk -1.39% 25.85% 40.27% 8.61%
Ak -26.62% -5.65% 17.07% -36.28%
PAAoit A TAE -1.88% -6.55% 21.66% 50.27%
AR AR S e 22.50% 45.90% 45.59% 37.09%
TR IFind, 4B EA
PFRIE AR G E 2 13
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o5 EATRE

W, TERE

14 FERE (BHA)

KERE 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
RRARaE 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
RERBER 488.96% 480.57% 461.04% 431.63% 420.55% 404.80% 389.35% 370.54%
WA 3.71% 3.66% 3.50% 3.27% 3.19% 3.08% 2.97% 2.81%
RHRELR B 43,312 44,549 43,794 44,587 45,011 44,791 43,868 46,166
TR RBAR 8,858 9,270 9,499 10,330 10,703 11,065 11,267 12,459
K iERFRAT 6,396 6,613 8,106 10,131 14,308 15,755 15,203 16,367
MR AR 9,957 11,684 13,008 14,001
A0 90 R vd BV AR 6,798 6,986 8,192 8,753
FURHAR 1,412 1,197 1,656 2,278
K RHE 0.55% 0.54% 0.65% 0.74% 1.02% 1.08% 1.03% 1.00%
(iEE+RRR 1.31% 1.30% 1.41% 1.50% 1.78% 1.84% 1.79% 1.76%
W R 0.85% 0.93% 0.92% 0.95%
WA 90 Ak EIR R 76.74% 73.54% 76.54% 77.69%
A 1A EARE 149.23% 49.43% 31.88% 41.53%
R B 112.41% 123.00% 121.54% 124.27%
S 0.12% 0.10% 0.12% 0.15%
(Za+fr i) 153 0.97% 1.03% 1.04% 1.10%
(E@+H) IR 128.35% 135.60% 137.01% 144.48%
TR A ARE (WFEM)
TRARE L (WFEALL) 0.87% 0.89% 0.96% 1.28% 1.28% 1.26% 1.27% 1.15%
FEARE 2 (M EARRE) 0.75% 0.59% 0.62% 1.28% 1.15% 1.08% 0.99% 1.03%
T RAZA R F 1 (EASE) 90.59% 93.89% 106.30% 133.95% 143.38% 143.61% 149.03% 108.10%
TRRAA I 2 (| BArs) 74.21% 54.92% 61.04% 133.27% 126.24% 121.09% 112.18% 92.82%
BRI ARG TR 0.24% 0.26% 0.22% 0.22% 0.21% 0.20% 0.14% 0.13%
BREIER T 1.81% 1.82% 1.76% 1.68% 1.62% 1.60% 1.50% 1.36%
Fot kR IFind, BHIER
& 15: ERABAMEFRERR (GAHAL)
1Z R BALR & 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1
b S 6,580 8,137 8,940 3,907 7,162 9,573 10,679 4,941
" 6,273 10,742 6,705 11,558
SERA A 175 -263 87 -1,032
E:t) 132 -1,539 370 153
15 B BARIR &£ 15 7= B4 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
B~ 0.28% 0.34% 0.38% 0.14% 0.26% 0.35% 0.39% 0.16%
B 0.60% 1.03% 0.54% 0.92%
A B 0.02% -0.02% 0.01% -0.08%
H A 0.07% -0.77% 0.17% 0.07%
RERB 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
ER~ 47,107 48,613 47,673 48,628 49,188 49,003 46,963 46,218
i 43,308 44,546 43,797 44,585 45,011 44,793 43,870 43,870
A ERIL K 3,460 3,713 3,280 3,403 3,384 3,193 2,288 2,348
) 339 596 793 805
RELBIR LR 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
B~ 1.81% 1.82% 1.76% 1.68% 1.62% 1.60% 1.50% 1.36%
B 3.71% 3.66% 3.50% 3.27% 3.19% 3.08% 2.97% 2.67%
ERA R 0.29% 0.30% 0.27% 0.27% 0.25% 0.24% 0.17% 0.16%
b 0.15% 0.27% 0.27% 0.29%
TR B IFind,
BRI AR 4 E 2 14
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%.16: RREREEL (BHA)

R R 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
MARE 6,541 7,595 8,760 9,388
AR B2 555 616
ANAH AR 5,192 5,748
BB ML 3,013 3,024
1R B
ZEEA
PIPAS &3 2,317 1,904 1,943 1,879
)2 714 651 758 545
P Ao R A 726 531 557 563
BB Sy, A A Bk 44 33 26 38
WA A BRABIKA F Fedik ik 7 7 2 8
KA B iR 3 2k 139 141 8 2
LT A0 SRSk 83 121 126 158
By Ak 268 119 131 186
AL 95 92 104 101
A7 Ao AR A 1 5 5 10
Kk
15 Btk RIS SHARIRS 194 67 33 69
R A HK Bk 1 11 8 1
Skl
A Feit o T 1
HF R A ARG 6 31 95 77
S-% 2 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1
MARE 1.48% 1.50% 1.67% 1.68%
AN AAE B3 0.60% 0.63%
ANAH AR 1.56% 1.61%
BB MR 3.04% 2.97%
13 R R AR
ZEEA
2R 0.32% 0.26% 0.22% 0.20%
LIECIA 0.40% 0.39% 0.40% 0.31%
P& Ao RAE 0.64% 0.47% 0.39% 0.40%
KBB4y, AR Bk 0.21% 0.17% 0.11% 0.15%
wH . A RABIKA A 0.04% 0.04% 0.01% 0.03%
KA AR T 0.27% 0.27% 0.01% 0.00%
AL Ao ) SRSk 0.05% 0.07% 0.06% 0.07%
e d Ak 0.28% 0.10% 0.10% 0.13%
AL 0.23% 0.20% 0.19% 0.16%
AE 78 A ik e 0.05% 0.18% 0.18% 0.32%
Kk
13 8ty HAFAefs B RIS 1.63% 0.65% 0.27% 0.59%
R, d Bk 0.02% 0.17% 0.12% 0.01%
Akl
T4 Foib A TAE 0.06%
HF AR A AN S A 0.04% 0.20% 0.49% 0.36%
FAHRIR: IFind, #BHiEA
FAH LR R EZ BN 15



CMS @ 12%iE% N
A, KFABREAER

B 7: RRAAEREL

e S — BT RART el —BFRIRT el TR TR F

18.00%
16.00%
4%

14.00%

12.00%

10.00% ’W.M
2%

8.00%
6.00%
R T S NN SR e NN T S NN S NN S St SN <
SRR SO S S R AN S AL L S N eSS L SR A, -
DS AR R L S A S S S I L S S L
Vv % S o s
FoFFR R IFind, RFIES
A 8: H4t ROE. N&AmAX F =38 i% Fo ROE(#"PG)*(l-éJ\?I.ffi)
e ROE ( #‘4& ) —.—)i(‘l‘ﬁi)nixﬁ)iifgﬁ *ROE(‘{F"fb)*(l-ﬁy\gl%i) o ROE(TTM)
25.00%
20.00%
15.00%
10.00%
5.00%
0.00%
L 2 F & D P F LN F SR S
A v W v G % o) o) o Q% e N o Q <
¥ S ¢ > Vv > W S

KRR IFind, BRHIEA

WAF AR AR E2 B 16
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A 9: BREAHFFHHBREE (TP, TKR)

% AA (B F)

F RS CRER, 7R, &)

18.01 7.00
16.01
6.00
14.01
' mm—"T2.36 5.00
1200
10.50
1001 4.00
8.01 3.00
6.01
2.00
4.01
1.00
2.01
0.01 -
SN S SERT GRS « SR SERINC A SN SR S S e
N 32 Vv % e 3% %) > o v > X o v X0
v SO 4 V o v v o W Vv v
P Q"l:\ v DY P Q'{)’ v DY ® Q({’b v P » Qq'b‘ >
P v v v
FAtRIR: IFind, BHIEHF
A 17 BRI XBRARA L ESHHR
BALHK AL BARMR 2024H1 2024Q1-3 2024A 2025Q1
TR R R AT R3] 1 BAEA 18.74% 18.74% 18.74%  18.74%
A oY AT R AT A 2 EZEIN 1869%  18.69%  1869%  18.69%
He X, AR B % AT PR 8) 3 SERIERAEA 10.00% 10.00% 10.00%  10.00%
B b sk A RG] 4 B kA 4.83% 4.73% 4.70% 3.85%
AR B AN AT TR 8] 5 FRIEBHEA 2.47% 2.51% 2.51% 2.51%
A AR R A A A 6 SAFEAEA  182%  182% 182  182%
H A SEMFARAT A AT PR3] (QFIN) 7 Bk A 1.33% 1.33% 1.33% 1.33%
T ()R A TN 8 B EA 1.29% 1.29% 1.29% 1.29%
AT i S S A PR3] 9 HA EA 1.19% 1.19% 1.19% 1.19%
P E AR A A PR ) 10 EATEA 1.14% 1.14% 1.14% 1.14%
FAtRIR: IFind, FBHEIES
= 12
2\ NF&& N
GFTATRIAA, BB BB, FHTEmE.
17
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o5 EATRE

B MERAR (FFL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
LR (45) GECE S

P/E 6.7 6.3 5.8 5.4 5.1 #ALEEA 40,907 47,993 51,363 56,048 61,579
P/B 0.93 0.79 0.73 0.66 0.60 H BN 90,766 102,585 106,220 115,166 124,408
P/PPOP 4.47 3.93 3.67 3.41 3.14 8 E ok 49,859 54,592 54,856 59,118 62,829
H BT TN 5,767 4,655 4,725 4,819 4,901
EPS 3.75 3.95 4.28 4.59 491 gk BN 14,911 13,983 14,402 14,258 14,544
BVPS 2671 3155 3421  37.95 4195 EFdA 61,585 66,631 70,491 75,126 81,024
PPOPPS 5.58 6.35 6.80 7.31 7.95 B ik 33,557 35,083 38,318 40,715 44,313
DPS 0.60 0.90 0.97 1.04 1.12 o A An 592 663 705 751 810
B8 ZATH 15.99% 22.77% 22.77% 22.77% 22.77% W 5B EEH 24,012 23,670 24,531 25,768 27,386
MBEI B R 2.40% 3.61% 3.90% 4.19% 4.48% & ikA)id 28,028 31,548 32,172 34,411 36,711
BBk LRSI PN -130 -262 -262 -262 -262
RHIE % 19.76% 17.83% 15.00% 12.00% 11.00% 3K &7 #]32 36,838 41,965 44,922 48,273 52,495
Bk 21.23% 17.69% 14.80% 13.00% 11.50%  # = BfaH % 8,940 10,679 13,011 14,125 16,046
ENE g 14.80% 15.07% 13.35% 10.88%  9.48%  #)id %% 27,898 31,286 31,910 34,149 36,449
it 8 R kg 15.99% 15.22% 12.92% 11.12%  9.89% At 2,289 4,065 2,553 2,732 2,916
PR E F 5.13% 4.84% 4.58% 4.40%  4.30% 4 F) 25,609 27,221 29,358 31,417 33,533
EXTER R S & E 3.60% 3.54% 3.21% 3.11% 3.05% JaH44)iE 25,535 27,127 29,264 31,323 33,439
FHGEHATEF 2.01% 1.94% 1.75% 1.70% 1.65% HE Ak

it 8 A 2.18% 2.06% 1.82% 1.75% 1.69% %G 1,252,718 1,476,063 1,697,472 1,901,169 2,110,298
% 8 £ (NIM)-7 F A 1.62%  1.66% 155% 1.51% 1.51% BN & 43,794 43,868 44,540 46,667 50,981
%A £ (NIS)-) A4 1.42%  1.48% 1.39% 1.36% 1.36% %4 1,213,753 1,437,254 1,652,933 1,854,503 2,059,316
Y 339N £ -22.76% -19.28% 1.50%  2.00% 1.70% &K EK = 1,234,916 1,374,239 1,539,148 1,693,062 1,828,507
XN SN 33.58% 27.97% 27.13% 25.39% 24.00%  AAKRAT 129,131 147,305 171,706 194,028 216,341
PRAN 38.99% 35.52% 34.80% 34.30% 33.80% [k K= 76,082 101,144 104,178 106,262 108,387
WE L BITFHRE 0.96% 0.94% 0.82% 0.79% 0.80%  JLAu#% = 408,567 422,963 491,897 546,121 600,004
% BR AT ARALE 8.20% 12.99% 8.00% 8.00% 8.00% 4 &% 2,692,847 3,098,751 3,512,505 3,894,522 4,263,534
DY i bt oy 2,711,662 3,125,232 3,513,547 3,900,865 4,285,741
HA) SN 9.0% 17.3%  7.0% 9.1% 9.9% Ak 1,588,536 1,869,624 2,146,328 2,425,351 2,704,266
N L a ON 22.8% -19.3%  1.5% 2.0% 1.7%  @RITEK 109,189 54,640 37,345 37,345 37,345
VS SRS ] 15.7%  -6.2%  3.0% -1.0% 2.0% Rk &R 387,877 473,020 501,401 521,457 537,101
ST ON 6.4% 8.2%  5.8% 6.6% 7.9%  KATHRHA 371,083 433,397 511,408 567,663 624,430
Bk 3k 3.3% 45%  9.2% 6.3% 8.8% & itk 2,456,685 2,830,681 3,196,483 3,551,817 3,903,142
R AAT A 3.2% 13.9%  7.0% 7.5% 8.7%  fifisit 2,509,452 2,890,972 3,261,717 3,624,303 3,982,798
F98 % 4R 10.4% 12.1%  2.0% 7.0% 6.7% M AR AL 202,210 234,260 251,830 276,563 302,943
%A 10.7% 6.3%  7.8% 7.0% 6.7% AR AKFK 1,811,196 2,089,099 2,402,464 2,690,760 2,986,743
V2 £ 4 A iE 10.7% 6.2%  7.9% 7.0% 6.8% FKEKRE

B A6 15 A A F 0.78% 0.78% 0.82% 0.79% 0.80%
ROAA 1.01% 0.93% 0.88% 0.85% 0.82% T RAzE 0.76% 0.76% 0.76% 0.76% 0.76%
ROAE 15.08% 13.59% 13.01% 12.72% 12.29% R R 44 &% 0.96% 1.27% 0.95% 0.80% 0.70%
RORWA 1.52%  1.40% 1.31% 1.23% 1.18% HKEBEF 461% 389% 345% 322% 317%
FAKRA B 3.50% 2.97% 2.62% 2.45% 2.42%
TARIRE 15.01% 15.32% 14.73% 14.47% 14.27%  #AFHH

— B AR 11.01% 11.03% 10.56% 10.34% 10.20% 7 %¢kt 78.86% 78.95%  79.09% 78.39%  78.04%
s — B AT RE 9.64%  9.84% 9.52%  9.42%  9.37% /LK 46.20% 47.23%  48.31%  48.74%  49.24%
R AR F 2 66.79% 66.85% 68.38% 68.98% 69.69% #Z KKK FIEK 45.54% 43.97%  43.81%  43.40% = 42.66%
ATAT R 1341  13.34 13.95 1410 1415 RLFE/EKF 2.81% 3.24% 2.97% 2.72% 2.53%
SRR IFind, BEIEA
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