| SEEHFRS | ‘§ AR 5

. CHANGJIANG SECURITIES

BRRMAR | AR =F | NHERZE-W (9868.HK)
INIBRZE: IENEL Eeemli B = 0RSS, &2
BEARFL

WEEZR

2025 4 B 28 H, MEREERNMEERENERROMRBZER L&, RSEM 239 T/E,
ESWE 100 AT, BFEEGNOKXAE: BEARE, RERART BERRR 2ER/TZ,

BT Tl AME— NGP BHi/E 5 AN ZZNERNRSHR. SSRFEAE, BERE
TERMEHEZRME, BMEBHERDRFE, ARHEFERLIREA. MONAMO3 1 P7+FF
BARMERR. MREA. FEMRRERGRGH—LHI, SMREEFHELARRE
RUAK g, ARRREFBERAMEMY.

T ER R A

‘A.
L=
&
N

>

=R 3K
SAC: S0490517060001 SAC: S0490524030004
SFC: BUW101

BIRERE TR EZE RS



’“@tﬁcﬁ#

CHANGJIANG SECURITIES

INPBSRZE-W (9868.HK)

ISR 2 IETVIEL B RE MBI SRR OARSS, 82
BEBRARELD

e
2025 F 4 H 28 H, /NIEREER/MEE BB L ORFIER 4.
HHTE

o EFXBHEREIBERRORS, BENMEEBRAINMNET REMNRE. MEEEE
HWYBRZORSENR 239 7T/E, EFM= 100 Hit, BEASIANE: BEHR
& REAF BERRX. £FAZTZ, BTTLAKE— NGPREF 5 MWANAZE
ENENRS TR CBEHRNTE, ZRFBEETEREGR, RUSHRRRE, B
NEE S RABRRAE, ENEEF. AR, TRBIL/NERE GOERR+E LK)
[EENAT /NS A 5B 75 APP LB REM BN B I 2 ORSE . ARSI Bt g%
OIRE, BNMEITLEDEE NGP BRE 5 MIEXRRFMHT R, BEXERAAAY
TNEESHIMARNEEE, RENMEEBRAINMEZERERES], B EEHNE
RZORFEEH—LRAAPNTEESNERRE, NEESE .

o /MEHEFREERIRE, BRERA AISEGN LR, Al EEHRFESE. Al Bl
BIEBEE, BHhE#H. LEEMREHEER LT SRR, 2025 F 3 § XNGP X EE
REESRRAPBIERIE 86%. RIFLAFIES], 2025Q1 FHILA 150-157 27T, EILLHE
1< 129.1%-139.8%, =gl Q1 SHEREBEIESI LR, WABRERMIES(. 2024 £ Q4
REEWN 16112, SITRSHRERI, REEFMZHIE 10.0%, FELIRF 5.9pct, L
WESEANEEEK. EERE, HE 2024 F£ Q4 KU SHEMEILE 4196 27T, IR
EL3RTt 17.4%, ERELISIEEE 60 {Z7T.

®  REFBIL: Al BREBRENFSOL, MERETENEHERME, BMEEHEF
H, AEHBRIERT. 2025 FRELTHEREF, SHHEMH LHFEERHEER
o MAERTH LEMBEARBEAZRGH—SEI, SMREBFNEFLEXARUAL L
SR, ARARREFAZFRAEME. MitaE 2025 FWAR 91 127T, & PS
14X, Al BXCAE, BBHEFETAMRA NRZOFENA, 87 “EN” .

KR
1\ &FEHE TR

2. Tk TS MEHISS Ak 2 o

ERIERETRIAFEZE SR

| IEHFFRIRE |

2025-04-28

BRWR | AR

FPR I | 4EFF

AREREIE

LRI (HKD) 77.05

7. BN 2025 4 4 B 28 BEMN

HXAR

< CMNIBIRE: BE) 720 L2 BBBEEHREK, Al
BEHRIFEGS) 2025-04-16

« CNBERZE 2025 F 3 AEHESIT: HERSS
H#, Q1 HERAIES] ER) 2025-04-05

* CNIBIRZE: AR 2025 AR/ NHBRRAUERD iR,
WERNMEER, FREFERELE) 2025-

03-19

B L HRIF5)
WIS NERF



—

— , .‘ ™~
@twul% SERRFIZ | AF S

F CHANGJIANG SECURITIE s

MU 1R 7R

1. @FEHRBFTHH. REHEIRZNEK. BREIAEWE, BEEFETFR/RNT
W=SE L.

2. TURSMERSELEF. BETERENEET. SMIMHLTRBNIEER
R ‘GEHNT, BEREENKRTEMNE, TiHRFEILRME " 8, tlE

QESS AR

ERERETRIRAFEZEENH 3/5



ig‘téﬂ:mﬁ

CHANGJIANG SECURITIE igﬂﬁﬁﬁﬁ | /L}gj,“l—ii:F

BB ITRIEAA
TATR RELZFHARK 12 DA RT AR ZERESA KRR X B HiME KIE 5 T AR R MRS EIE D B, IREREIMIT
BIEA:
E i MEXNRIAGTEBARIESTHRRIERER
B ENRISEEAXIESTIHRR IR
K MAXNRABTERARXIESTHRRMEEE
RANTR REXHHEN 12 B RREMIKEKIBEAXN BEEXIES TR R MR RERIE AEE, RIEWNITFRIFER:
XA EXNEEEXIES TSR R EEEGKIER T 10%
# 0 AAXNEHERIESTIHRRIEELKIEE 5%~10%Z
oM ENEEEXESE TR R MR ETRIBE-5%~5% 2 8
R F AXNEEEKES TSR REREEKIENT-5%
FREWE: BFRNEEZRBMVENER, SERQAFABERTERNERNERATHEESGH, REEMER, BiE
AT AL T B F R IR R R
HXIESHTIHRREIBEHAE: A RTHLUPR 300 IBEHAEME; FEMTHASRAIE EHIINEELLRN) K=RgmER
(it Anm) AEE, FETHUEERBNER.

o

flnbi: HiX

Add /HT O X #riEiEk 200 SELSRA /O B 22, 23 & Add /EOX IR X OfEE R 88 SCTIESKE 37 #
P.C/ (200080) P.C/ (430023)

JEx sl

Add /AKX £@iE 33 SARRAE 15 Add /RYITRE X HOMEE 1 SEEERT 15 3 # 36 #
P.C/ (100032) P.C/ (518048)

ERERETRIRAFEZEENR 4/5



TE s v
O KiLut>y BIRWR | ARSIT

CHANGJIANG SECURITI

SHImAERR

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENRRUR (EESRMNEMRATES, 75, TS AREPHAGEEENIURAMAEEREEKR, FIHER.

EBREKRERR

FRERIOTIESRBER QAR R/HEMBENE UTER CIIES] 5 (A28 ) $fE, BKTIESFRNDARASEH
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
10060000, A &EBR S FFHEIESI N FHIESFRESHHLEE B RS SHEEREETUNEELRS .

HEFERARERENBAT, AMEFTRBAKTIESFEE (F8) ARARETEMXET. KTIEHEL (F8) BR
REEAERESFLAREFRREZAEN ‘FIEHFRETN W FER (BRI EEER) , FR%&SH: AXY608.
ARERERFESLESBRNPRESERBEERSENNEELERS.

H =R

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMEANER. ARENEELRBTLAFER, ARENXLEE A ERMERNTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
IR RB EMEARKFBTRBRENKG . AREENRBENTHEY. 2F, BEXPHUR. ERMEWNESE, Ta1E
FEXES MR KB R T IRES M EL BT REPHESRBELHFERITRIESMLSZHENRIEN, REZRIBEH R ETR
BRRRERNFAMEBEL R AARBEHFIEEALATNBEA . BEFIABIEHNBIERELN . AT BARESSRIRE S RN
REHITRERITU S HREMRSZEHEMI S (BIIRERE. FXENDA. REA. AEFHEERE).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
REIESFREM T ANEINERR. REETNN AR SBREMH MR UREARRESMERE, AEFERNESHTLER.

AIRERBA B BRLENNRRAER T TLHARE S HRAE, AREFEMESFIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
RfFEEBBMAEEEN, SAREPMTNSEFENIES I EFEIRENERIKESI KBRS SR IERAFIRE R,

KIBEMBUNAERARRE, AMENEZROREAER REB@EFT, FANBNPAREUMEAL BN EFMLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NIRARENLHBANELSBY, RREAIESMRBRENNGE. KRR IER
ARIERE FREMAREIRSFUNARFENEERAERLFEETRE. REBRNARAREELLAREN, AQ8HF
R BEIBRIERFTEMNRF

AN B RE— T

ERERETRIRAFEZEENR 5/5



