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BN 2025 SE—F3R, ZILEIL 62.32 127, FIHLIEK 25.829%, Jada A
8 6.05 1270, FlHIEK 25.12%, RALHRILE 0.72 T,

BR:

o F—FENIAEANERKEE, BTHALAEKEE

L —FE, ) AR E A E A H 19.63%/9.85%, Fl ka5 K

+1.59/-0.02 NE 4% 8] 2025 5 —FE B A E A 831%, FlizA

135 A B 5, PR TR /M4 F R E, Basl424t 0.43/0.95 A8 4

B NEIFAAE IR— R, AT S REE TR A RR R BRI, 2025 F—FE

HRREREA 1374 R, FIHIRY 079 K. A5 5 —FF, N ZEEFD

FANIER TSI A 13.02405T, FlrigK 91.14%.
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W5#EE (BHL) 2023A 2024A 2025E 2026E 2027E
ESZTON 21,036 21,606 26,206 30,565 35,167
(+/-)% 1.1% 2.7% 21.3% 16.6% 15.1%

BALFT AR (EBIT) 1,822 1,969 2,679 3,186 3,782
(+/-)% -2.5% 8.1% 36.0% 18.9% 18.7%
Va4 A 1,881 1,988 2,511 2,958 3,451
(+/-)% 0.4% 5.7% 26.3% 17.8% 16.7%

HFRIE (L) 2.20 2.37 2.91 3.43 4.01
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KERAkE (BFA) 2023A 2024A 2025E 2026E 2027E A& (FFL)  2023A 2024A 2025E 2026E  2027E

Lk o 6,667 2914 4502 5166 6,648 ESITION 21,036 21,606 26,206 30,565 35,167
Rl &EX:Y YR+ 358 391 448 496 567 Bk A 17,563 17,756 21,288 24,758 28,361
FAtIk 37 30 49 62 71 B AL B e 100 110 128 153 179
oA BT K 16 28 20 23 25 A 641 778 943 1,088 1,241
B 575 811 815 903 969 & 22 5 R 474 554 668 767 872
N L 120 238 248 260 260 HEE e 589 659 794 932 1,076
Pl oy 9,586 10,233 11,294 12,421 14,575 W %-3% 7 -410 275 -298 -321 -311
KA T 127 164 167 168 168 T WAL R -4 -40 27 23 -20
SR E A 2,184 3674 3,740 4,001 4,052 15 B IRAEAR % -15 3 2 2 1
T 716 1,119 1,238 1,322 1,389 Al i 173 245 215 232 271
A 0 14 14 14 14 EFH A 21 22 26 28 28
KB A 39 41 46 49 49 ARNAE T IR -17 28 25 22 0
HHAEAS R 5763 5519 4,350 4,350 4,350 F R B 0 27 31 37 44
F R 19,893 23,319 24,959 27,983 31,264 IR 2194 2310 2955 3485 4,071
2 B 0 74 0 0 0 RN &S 19 23 22 22 22
JLAT 2B ATRE. 8,492 9,365 9,343 10,385 11,345 FURERS i 2,213 2,333 2,978 3,507 4,093
TR 2K 19 21 26 31 35 B 344 % A 317 320 439 518 614
JLATIR T3 B 172 233 255 285 318 A 1,896 2,013 2,539 2989 3,479
B R AL 140 129 157 190 222 )R TENEFAAEANE 1,881 1,988 2,511 2,958 3,451
AR i fx 29 50 48 47 47 bR FR AR 15 25 28 31 28
K E 0 0 0 0 0 EAB A 2.20 2.37 2.91 3.43 4.01
it R A 0 0 0 0 0 W 448 4% 2023A 2024A 2025E 2026E 2027E
R fresit 12,113 14,179 14,288 15,5509 16,694 BUIE K F 11% 27% 213% 16.6% 15.1%
AR 7,780 9,140 10,671 12,474 14,570 EBIT g k% 25% 81% 36.0% 18.9% 18.7%
RAEAER (BFHT) 2023A 2024A 2025E 2026E 2027E H AV R E 04% 57% 26.3% 17.8% 16.7%
AR 1,896 2,013 2539 2,989 3479 R EX RS 16.5% 17.8% 18.8% 19.0% 19.4%
¥ 18 5 388 506 644 732 757 AR A R 9.0% 93% 97% 98% 9.9%
ZEBEHIAFAT 1,864 3,166 3,258 4,698 5,207 ROE 244% 22.0% 23.8% 24.0% 24.0%
BREDNEAAEH 1,910 6,783  -522 -2,823 -2,311 ROIC 16.5% 15.4% 18.4% 191% 19.7%
HERENNAFRAH 545 607  -1,148 -1211 -1,414 =R E 60.9% 60.8% 57.2% 55.4% 53.4%
Ne% L) 498 4222 1587 665 1,482 PE 11.38  17.31 1459 1239 10.62
IR 5536 6,034 1813 3,400 4,065 PB 2.80  3.91 348 298 255
AL R 6,034 1,813 3,400 4,065 5,547 EV/EBITDA 752 1386 1021 849  7.00
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