- [dal B

FIRST SHANGHAI GROU|

=\ "ﬁ 5 AR A
/ZA\ I:I... -[/:I:-[’ research@firstshanghai.com.;‘k

20254 4 A 28 H E#i—

[AF)

JE R
852-25321539

alice. tang@firstshanghai. com. hk

ES
852-25321539

chuck. 1i@firstshanghai. com. hk

7k HL

Jiginy 188.99 it

e 2.00 {2376

CRITHEA 106 125%
242.52 6/

52 JE & /A% B
151. 61 3G

TP EUE  27. 00 365T

Jetir R I

-
a0 M
150
»

At . . I B
I A A R

F—EBEFARAT

www.mystockhk.com

T5i% (AMZN.US): 2025 £ —FEE L SRRTHE

WM T 5 B 1 HkA 2025 SFE—ZF LWk WREAMIE, A7 TEREE
17:00 C(Abxiitars H 2 H 5:00) 24754

2025 FHE—F=F VSN
T3HTHA: M4 Visible Alpha FITIHA, FlTHSULAN 1,550 123270, [AIELHEGK 8%,
ZEREAN 175 123570, [FIHIEK 14%, #E#E G EPS N 1.36 3576, A K 39%.

WS, TR SE HL R/ B L R /AWS RN 23 518 925/330/294 123658, [A] Lk 4y )
K 7%/3%/17%. it EUE N LK 4% % 566 123570, =T KRR L
K 7% 369 14570, AR B 16% % 137 103K TT.

AEIFED]: it Q1 ALKy 1,510 & 1,555 122670, ALK 5%% 9%, Hrhf,
FE21 21123576 (1.5%) P s dit 2k L R R I Z AR, s n 174 15
{¢.3ET0. A ERTELIN 140-180 143570, [FILL FFE 8% 1K 18%, X 9%%
12% 4878 R 2R

4 10, Y53 CEO Andy Jassy 1EK V7S], 4 B BUM XTSRS & Ao Al
R EAEEE =07 LK AR L I 25 2 B 93 o Uil Sl A B 4140 60%K H
=D, 2024 T 70% 08 b S SR St L) B VR SR B A [ o 54 56 [ T
e U BLEE AT FE e AT, JUHAE H A A0 Xk, 53 AT RTRE I &
B, FERRD R I 25k AAERE I AR L3

[FI, Jassy Fon Al FRAEF 2N, XF AWS Bk S- K =4 7 BB, 3 i
WA DB ORI . AL B3O = 252 218 7 AR AR 52 m,  H
A FvHRE BB A Trainium?2 SREEAE S S MM HE, FF# 1T prompt caching .
RN AR A, PO AR A T B P S 248 %, F 1 AWS
SRR L (AN o - IR e <) NN T e N < - I b s B 2 i A A



0>

k=Tl

&

Bx 1:

T Ty EZ SRR E 2K

Sourcing

China continues to be a leading supplier country for Amazon businesses of all sizes. As overseas shipping
and manufacturing prices fluctuate, however, so too are the countries brands and sellers are looking to
for their inventory.

Top supplier countries for Amazon products

2022 2023 2024
China 74%
China %
® Increased e
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"® United States 30%

United States 26% ¢

Other 14% _# Other14% India 14%
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Germany 6%
Mexico 5% Japan 5% Vietnam 5%
Italy 4% South Korea 4%
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