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2 B 5% HS % T BRRIR: Wind, AERIFESHFEBE
2024A 2025E 2026E 2027E
B (f2ot) 6345.52 6560.00 6917.00 7379.00 m%E}%
I A HEE3R04 4.05 338 5.44 6.68 | CRST0 f2:573 /A= DN R e Sl ES R o S g
JARRSRIE (127 120.15 12556 132.85 142.44 T, REVRHL) AR
R H % -7.21 451 5.80 7.22
EFIE% 13.19 12.98 12.92 12.77
e EPS(UT) 0.70 0.73 0.77 0.83
PE 6.90 6.60 6.24 5.82
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B si#R (Jem) 2024A | 2025E | 2026E | 2027E A (dZx) 2024A | 2025E | 2026E | 2027E
R 5328.07 = 492137 = 487322 @ 4928.17 =37 IN 634552 | 6560.00  6917.00 = 7379.00
M4 1150.38 886.98 641.83 468.53 By A 5504.55 | 570850 = 6023.00 = 6437.00
Il 1259.02 = 1175.63 = 120562 @ 1255.30 BB KB 24.80 24.56 26.03 27.90
Hw Mk 289.77 312.02 325.99 347.11 Elh e 14.78 15.30 16.12 17.21
AT R 368.79 377.05 399.41 427.07 EITh 192.68 197.57 209.04 222.97
(3 188.27 191.48 202.25 216.77 W% 2% F 102.47 121.86 127.13 132.03
Hfth 2071.85 = 197821 = 2098.13 = 2213.39 TR L LN -13.66 -10.00 -9.00 -8.00
S [Bieinnas 7561.94 = 810418 = 8621.79 = 9095.00 A ANEAE 0.32 0.00 0.00 0.00
K EATE 442,67 464.89 523.61 554.85 PR s 3.04 6.20 5.94 6.08
] ¥ 146138 = 160129 = 169470 = 1799.22 A 194.14 204.71 215.97 231.78
TIEH 2688.99 = 3066.11 = 342021 = 3751.30 =212/ ON 4.48 0.00 0.00 0.00
Ffth 2968.91 = 2971.89 = 2983.26 = 2989.63 EbA S 3.31 0.00 0.00 0.00
oy 12890.01 = 13025.56 | 1349501  14023.17 iR EpsEd 195.31 204.71 215.97 231.78
R 6037.78 = 603233 = 6350.10 = 6715.56 PSR 37.05 37.93 40.10 43.16
S e Rk 397.02 397.02 397.02 397.02 i 158.26 166.78 175.87 188.62
DAL 2569.93 = 2532.83 = 2709.73 = 2901.21 DR AR 38.11 41.22 43.02 46.18
A 3070.84 = 310249 = 324335 | 3417.34 198 BN F SRR 120.15 125.56 132.85 142.44
e Bh 413646 = 4136.46 = 4136.46 @ 4136.46 EBITDA 500.14 479.89 539.99 607.52
K HifEk 3555.82 = 3555.82 = 3555.82 | 3555.82 EPS (Gt) 0.70 0.73 0.77 0.83
Ffth 580.64 580.64 580.64 580.64
fRE T 10174.24 | 10168.79 = 10486.56 & 10852.02 255 % 2024A | 2025E 2026E | 2027E
R IRALS 1060.20 = 110142 = 114444 | 1190.62 =AAON 4.05% 3.38% 5.44% 6.68%
@ RS TIER A G 165557 | 1755.34 | 1864.01 = 1980.53 YA -6.48% 5.44% 5.50% 7.32%
TGFIRAR A G 12890.01 = 1302556  13495.01 | 14023.17 I REAE A -7.21% 4.51% 5.80% 7.22%
EEVS|EA 13.19% = 12.98% = 12.92% @ 12.77%
BEHREHEALT) 2024A | 2025E | 2026E 2027E el 1.90% 1.91% 1.92% 1.93%
ZETRAI AT 245.46 590.02 624.79 700.40 ROE 7.26% 7.15% 7.13% 7.19%
YL 158.26 166.78 175.87 188.62 ROIC 3.26% 3.52% 3.62% 3.76%
7 1 B 201.68 153.31 196.89 24371 G URR 7893% | 78.07% = 77.71% | 77.39%
A 4% 3 119.13 144.87 144.87 144.87 ik 130.70% | 133.47% = 134.89% = 133.44%
ERaACTIEN -3.04 -6.20 -5.94 -6.08 sk 0.88 0.82 0.77 0.73
EZR ) -301.28 77.86 61.76 84.21 AR 0.48 0.43 0.38 0.34
HE 70.71 53.40 51.33 45.07 MR R 0.52 0.51 0.52 0.54
PEETE S & -555.80 -682.76 -700.89 -702.91 O S e 5.46 5.39 5.81 6.00
GRS -552.09 -666.74 -648.11 -677.75 LS IR S g 2.26 2.24 2.30 2.29
S -21.23 -22.22 -58.72 -31.24 eS3ivlgn 0.70 0.73 0.77 0.83
HoAth 17.51 6.20 5.94 6.08 T EENE 1.42 343 3.63 4.07
BYIREINETR 487.03 -167.72 -169.05 -170.80 A 9.61 10.19 10.82 11.50
S A e 70.32 0.00 0.00 0.00 P/E 6.90 6.60 6.24 5.82
R e 403.76 0.00 0.00 0.00 P/B 0.50 0.47 0.44 0.42
Hofh 12.95 -167.72 | -169.05 = -170.80 EV/EBITDA 8.98 9.67 9.05 8.33
THAE R A 173.74 26340 | -245.15 -173.30 P/S 0.13 0.13 0.12 0.11
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