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BERRIR . ARSEIEIFIISTHT, Wind

AT RAT2025F—FH, —FFLIE WK AGS. 00127, [FIEL+6. 05%;
SEPLHEHER)IES. 091275, FIEL+160. 64%; SEELFNIEIHEHERIET. 8912
TG, [AH+173. 94%.

ZaRTHlE Mg BT, AR —FERERRFLYEIPREE K. A
—ZE [ I E K58, 001278 (YOY+6. 05%, QOQ-11. 53%) , VHEF#FIiES. 09
2. 76 C YOY+160. 64%, QOQ+15.24% ) , #11 JF A £ 3% K jig 7. 89 12 7T
( YOY+173. 94%, Q0Q+9. 74% ) N ow — ZFEE RN FE G 28.42%
(YOY+13. 67pcts, QOQ+9. 42pcts) , {#F]ZF & 15.49% (YOY+9. 45pcts,
Q0Q+3. 50pcts) o AFE—ZEEMGFIA LB, EER B THE
FUF= AN A Lk o 2 FIHIA TR P2 — 2 RSP A ks e b 4 [ bk
58. 08%, i Hilv& 77 BFIIR KR Bt

ZEETREMHFIA TS BB, TLRSEASR. —FET
YA A T BN RS T, AR SR S5 CEZR I A d , i v8 FIR327K St
1% 72466007 /M, AH b —Z= B2 KB O % k600070 /M, F kiR A
14. 77%, RA10azk s A% 24760070/, A8 —Z= KB 4% L35k 6000
Ju/Mf,  REKIREE 14, 42%. 35 H, 5 AR SR AR gk g AT MR YR
BNE R EER, MEAH28H, R22TT N 3. 6570/, M EH
FEF, AMHHCAERIH9. 09%, AHELZAFE R HI+46. 96%; R32T 7341 &24. 8577
JC/M, A EE B H +3. 19%, M ELEERT+12. 79%, A EE E4E R +53. 97%; R410a
WA 4. 80750/ Mi, AL b H+3.23%, AHELAERI+14. 29%, L%
SEFI+33. 33%; R134atig /&4, 70 /5 50/, #HEL A +1. 08%, #HEL
FEH]+10. 59%, FHEL 24 [H] 31+46. 88%.

BREL: 202065 SBT3 ORIV A —
PN, TR BT, (T, S4B RS, 20254 A
SRR T S S BRI e LR, BURIACT R H A S5 B4R
Tho A FRBIAFIRE S AL, T2 7120256 R AR RS 1. 4158,
S L L 1815, A SR

RSN BCATER B XU s JEU RN RS KR Bl KUK 5
SR RSN AU 80 ) V4 7 R 7 SR 55 T IO R
Brs A ST s AT Ml A 5 SR e IR 55

RO
57 5% BEHE A

AR 9 XS S5 8 A v XS

AENFEEERACATHER, RTE SRS SRk, IR TOAIRT, SR ATT, XU A,
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BBy (600160) 2025 4F—Z=4R S E

® 1 ArlEAIEIR R (R 202544 H 28 H )

FH (BHL) 2024A 2025E 2026E 2027E
BB 24462, 37 25467. 06 27808. 14 30610. 73
Bl S 22322, 37 20806. 29 22050. 92 23633. 82
Dl A 20181. 87 18133. 09 19376. 93 20794. 93
A4 KB 97. 84 191. 00 111.23 122. 44
HE ] 120. 59 173.18 191. 88 198. 97
EHRH 826. 08 1041. 60 1056. 71 1101. 99
55 2 41. 84 45. 00 35. 00 38.00
VR 1054. 15 1222. 42 1279. 17 1377. 48
HAhZE W 362. 40 92. 75 131.55 337.27
S M EAE B S (2.38) (1. 00) 5.00 0.00
g ieE i€y 138.59 110. 00 120. 00 135. 00
HAthie £z 297. 50 125. 00 130. 00 125. 00
B A 2502. 41 4753. 52 5888. 77 7314. 19
I =R 27NN 11. 99 8.00 10. 00 12. 50
W E A S 17.10 5.00 7.00 8.50
FHE B 2497. 30 4756. 52 5891. 77 7318. 19
TR 320. 65 570. 78 589. 18 805. 00
HFIE 2176. 66 4185. 74 5302. 59 6513. 19
W DEUR AR B 217.12 385. 09 487. 84 599. 21
IBREAE A E R RE 1959. 53 3800. 65 4814. 75 5913. 98
HEAFBWE (o) 0.73 1.41 1.78 2.19
PE 34.94 18.01 14. 22 11.58
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PRAC BOTAK 6 AW, T SEERI T 1E8 + 10%2 15
fRRC BOHARA 6 AHW, s8R T 8% 10% 2L 1

L] ATFRIRRE “TIGIRET . A S IRARI PR 300 1885 B MRS AR =AU .
USRI TR 5 KB 5 0l PR IL AL R R

AU FMETT I BOR . WABEIR B 60557 AT TR
R eI E o AN 1 e S ML LA o Sy
XU EAUBEE SR | TR T AT TR, T ST

e AU BlkAR . BHEIAR . AESCIEZRSC S BT . B = (R TR ) AR AR | B TR
JTRIBE R, WSS . SRR AR L2 ml s

e A WoT . IR ARy T BB

BBTHE FUTFI RS IS SO HEOC AR . “RPEL” BORE QGRS IR FOHARTR, TR $
FEEAOGE A AR T P RS iR, Rl SE (GE S RSB A= T XU AT
i, CBURED BREAUE S AT SO T PR RST APHR, R B IS A IR A AR KR
BIEIBR o

HESF AT I ARV -

ANEA H EUESR Y b 2452 T RSB RO BERS S S A L AT RE ST, LABNR RS, AhSr . & LB AE
TV A BAR S o AR i TR s S AR KRBT , AN RSO S 0] L IR R T A ETATE . Ak
EIAE] GO A R SRIAE ARG B TR o A N GRIES AR & B B B AR A R e R, BEA R
A A o E B SRS A OCE AN SR 2, ol 8 A AT UESRIE T 35 Fir T ME S A T4 5 Y P A AL

=LiF
TREEUES AR A R A F o 2 B LR G RUE R ], B UE R BE0E Il 55 %44
AR FEUES AR A R AT (LUF AR “ARRE ) MEF R ARAFASEZRAMCEIAIR S AR
A TR GOR SO 8 G R TR A A R T4, (HAS S R X X S5 B Y HER Pk S e B A EAR I RIE . A
FRER BB RO SAHEMA S A S 5 T R AT AHS 2 H AT, WIRER TS0, AR s TESR sl AR i i aras . A 2
BHA T T, AN TN KT S5AMRAE T8GR A— SO A ARSI, JRv] B A RREFbRE . SRR
SR A3 7 5 T 5 AR 28 B A 4530 T T s B BT 45 Hh I B AR R BB AR o ZEARMME LT, ARS8 sop, TH ., B
BN AR HEAF I ES B ZH, FEAM BT AR ST . R E T H BRI ORI AT R RIS
W AT S SAR AT FWER TG . ARG T, ASA TIARKHE ] B AR S 0] P9 258 7 5 | S AT AT 453 2% 171
FEASEAE, ARATIE A 4 SEESr AR B 25 3 A PR S S 2 ) T 3 101 SR ARG Ao Tosk . AR W) B HL il s DGR LA A A A
VFRT AT OL T AT RE S Al th 4 S Rl T RAT IR ST T 728 5, IRV RE X 2o 8w SR el U SR EARA T . &2
B HAEIRSS o AR AR SEIEZR AR AT B A B BARE NIRRT T, REANT S FHIF T, ARG LAME(T
WA . 6. PP, m5IH. PIk, FHEPIANE URIR . /EERAM BB, JHRMERAARE MR, R4
SHHATEFREENT U WA . RESA T B EE 7 R AUEIFI RS 1, I M AR AR R R A AT
RIS R A A EIRIF BT
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M E 4if : 523000
HiE:  (0769) 22115843
W4k : www.dgzq.com.cn
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