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Wkt () 30.95
MTE (o) 2,243.07
AR (12 1%) 72. 47
WA (2 72,34
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FRIRIR: RTIEFMTA, Wind

B AF20244FENVI N2, 687. 954470, [FIELIGK15. 91%; VABFAF)E
F1HE J5 3 B 3% R 43 %) A 133, 66 F1116. 944276, [F] B 43 51l 38 K 22. 03% A1
14. 81%. 2025QU BNV A NG61T. 881270, [FILLIEK17. 90%; JHBEAFIE. $0
Ak S5 I ERA RN 739 9 30. 448124, 091276,  [R] EL 43 736423, 17%F110. 36%.

A

B 2024FNEBFATH AT, AF2024 8N N2, 687. 95147C,
FILLHE K15, 91%. sl gs kG, HRMER T BN, RE. ksl
N3 52M2, 240. 94, 183. 60+ 137. 58F190. 0212.7G, [F EL 4y 38K 13. 65%-
26.29%. 48.69%F120. 15%, Ik REFF @G . R 7 TH, 20244F
VARFEFE 133, 664270, FHIEK22. 03%, Hmlkgiiiss Hax; ik
Ja A BREFE A 116. 944276, FIELIEK14. 81%, Hlr kG R X A,
BRIRE S, AF EFEBRFN10.41%, FEFRE T 170N E 5905,
HRIZN5. 42%, R T0. 140 E s, EEZH T HRAR T

B fRFHIRREEK., AF25Q1UE IR N617. 88127C, [FIELIEK17. 90%,
ZaTHME T KA B SR KE, IERERE. AR
HRE 5 ) 930, 448124, 091276,  [FIEE 73 35423, 17%H110. 36%. QL&
FIZ 1L, 18%, FRLLHEF3. 31N E 3 RIELEETH0. 4440 70 5, BT
st VRN, 47%, FRECHRTF0. 244 T 43 sy R LR TH0. 564N F 0 A
FAL, AT FEHE RS FE 64, 75-67. 4542.7C, A ELHEK:20%-25%,
Ak 5 IR BHSRE 51, 91-57. 127G, A e K4, 67%15. 15%.

B BESRTAESN, EEYELE. AFHEE) 20 m T E, R
Fs AL B, SRPEIE. PR, EEEER ENRE. SRPU AR, fEE
SEE S A QU A ERA AT B AR I, 2] RERS RS
W, HXARTY . AR REERE SRR TR, AT R
SERTE 5y FEYEANIE PEFIT A R IO AR, RO Sk P A A 3R B 9 AR
LRE eI RIS

B OEEEEI: AR 2025-20264EEPS A3 B A2, 27812, 807T, Kt N PES: 5
KTAFI1£E,

B RN EFHEZEEETY; THRRARINE.

FIREFIRBEFR AR

FRENESRAESLTFER, XTEEMERESTEM, BIIREZREREAE, BlAT, NEEHE,

EFWIRIEARTTERR,



DONGGUAN SECURITIES

SRR (002475) 2024 K 202501 M4k SiF

= 1 NEAEFTNER (BZE 2025/4/28)

#8 (FF L) 2023A 2024A 2025E 2026E
ERI2-3 N 231,905.46  268,794.74  312,221.75 364, 658.03
ELIR- P 220, 679. 63 256, 910. 91 296, 573. 63 343, 946. 72

=R PN 205,041.30  240,809.42  278,702.83  324,036.39

R 534. 82 636.75 729.83 838. 71

WERR 889. 02 1,059. 68 1,217. 66 1,385.70
2% R 5,542.86 6,352. 28 7,181.10 8,022. 48
HERA 8,188.77 8, 555. 96 9, 366. 65 10, 028. 10
w435 A 482.87 -503. 18 -624. 44 -364. 66
= BALR K -1,318.87 -1,245. 47 -1, 200. 00 -1, 000. 00
HAbz Bl 2, 806. 82 5,476.98 5, 350. 00 4,750. 00
NARMET A E 210.35 -63.17 -50. 00 -50. 00
BF AR 1,771.28 4,546.94 4,500. 00 4,000. 00
H Ak & 825.19 993.20 900. 00 800. 00
2 Ak A1) 12, 859. 92 16, 141. 87 19,818. 11 24,481. 31
Ao A SN 93. 46 53. 60 60. 00 60. 00
BE s 68. 33 86.74 90. 00 90. 00
#1398 % 3R 12, 885. 04 16,108. 74 19, 788. 11 24,451. 31
BT AR 641.83 1,529. 69 1,879.87 2,322.87
% F)iH 12, 243. 21 14,579. 04 17,908. 24 22,128. 44
RV AL AR S 1,290. 56 1,213.39 1, 490. 48 1,841.72
V2B B) B R 6 4 A 10, 952. 66 13, 365. 65 16,417.76 20, 286. 72
EREFRKE () 1.51 1.84 2.27 2.80
PE (4%) 20.48 16.78 13. 66 11.06
WARKIE: wind, REIEHMZHR
2

B RIERTIAER.
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FEN T ARK 6 NH A, B RISE T iz iaH 1560 1
Hh¥F Tt ARK 6 AN A, B RISE T T 37558 5%-15%2 17]
iy Tt AR 6 NHN, BRI T i HEE 2 5% 5]
55 Tt AR 6 AN A, ARG T Hiiga 4 5%l b
i PRI TSR B Bk, B m) THI I JE V2 TR 45 R0 B sE PR, B oAb R, 3
FOC 45 H TR PP REEANE H U FUE VG 2
ATV BHER
AT Tt Ak 6 AN A, AT IR IR T HipHaE 10%LL 1
bRAC T ARK 6 AN H N, ATAAEBERIIN T i3 £ 10%2 5]
fiKAC Tt Ak 6 NHN, ATIRECERILE T i i H 0%l

Y APPRARRR) “TIE” » A RSIRARKI)R 300 163G B =S RARE 8 =HBodds .
UELHT TRk & XS 5 0 SR IL R R &

RS FMETE B WA BN E 65507 TR R TR &
AR RS 7. BTt e. eI &5 05K ikl
XU TR e IR AT T W TR, T SR B TR

Hh U QPR BHIER . JERCIESRAZ B B =M CEIRTEBD SRIRIIBER . e, TGS
J7T RIS, MEIROBCE . R W TURE DU AR BT =] B TR

e A L. RS AR 0 T B TR

PR SISO TR AOIE R R R “ RSP BB QUG A AT IR ZOnl It  “iEmR” 5
B DCE A WS A i T IR IR, “Raf@ i 5t (U & K g A i T rh U™ [T
e, BRI BEBEHEAUE A S AN s T b R BT, SRR BTl A R A SRR
Sl AR o

WESFSTAIM A& -

ANBA P ERES W2 52 T BOUE SR 508 B R0l A% sl 2 0 T AR RE 0, ABD S ERML A, JRS7. 2 L 7 P
T AOVEE P B AR S o AR TS IR S B T AN R R, AR AT SSER ] IERRAT AN B AT Ee
EHATF . BE A A SR A SE T AR . A NGRIIE S AR 5 I8 HIE SR BB B AR I EAR M A R R, A MAA
AAAR B 5 R HA A SEE VO A28, B R AATUE SR W TR i 1l ik e SR W TR i B A 2 R R

A

FREEHRBN A RA TN EEM A IR AT, BRI E LS 5%,

ARENERZIERR B ERAT (UFERABATD FF . AARAFEEEAREIAREmAHAZ . &
s BTk PR B A3 A A VIR B A A T AT 5, (HAR A RS e R R 1 B e B A EAT AT RAIE . AR P BT
BITORE, BRI R B A F] T R ATARAS 2 H 0T, wBER B ok, AR BB M UE SR B UEAR I I A . B 2237
BEWNTTER AT o ARATF AR S S5 AR Tt B — S R E AR kS, 7R BE A R AbRE . R A FER
RN AT 5T 5 A A R AR 5530 T 1B A AL BT s M B AN R BB A« EARIEOL T, AR, TR, BRR
WM RIRBA R ESEZH, HAMBSHTA IR R P8 H A FE R BRR RS I G AT AR, SRR i
H AT B SR S AR AR AMEE TR TEARTIE T, AR A TSN B F AR S o B AF AT N 25 T 5| SO AR e 6 2K 7 A
ISR, AR 43 AR5 48 PR B 4 FEUE SR 3 B 2% I B T Bl 1 Sk AR VS N T . A A B P & SR I LA FE VA
AR UL T AT BE R AR TR KA B T RAT IIE SR Sk~ HEEATE 5, I T REIX S A m] SR B BUER AR B 4RAT . 24
B E AR . ARG AL RZIESF AR A R AT KA BIRMET E, RERAF FHEBMITFA, M ASELMER
B Efl. TIB. w5l TR, FERARSE BVRER. R AN, R ARSI, X AR
HHATERERNGI . M AMEM. RERBTIERECE 7 KA AR 1, SRR R 5T

REIEHRNFRARMRR

T RBRZEN W EER | S&FEP O 24 4%
M ifiD: 523000

Hi%:  (0769) 22115843
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