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BN ERT) 2,711 2,849 3,506 4,375 5,393
RTINS S 3.49%  5.08% 23.04% 24.81% 23.25%
YIEEFE(ER T 236 226 328 491 669
IEISESIN RS 2 31.58%  -4.05% 44.77% 49.78%  36.22%
MEERIE T) 0.578 0.555 0.804  1.203 1.639
FRAEHNESIAM 0.54 1.04 0.05 0.10 0.15
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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-EZ 519N 2,620 2,711 2,849 3,506 4,375 5,393 Ll s 247 296 533 443 509 578
Wk & 3.5% 5.1%  23.0%  24.8%  23.2% SR & 691 811 930 1,085 1,294 1,521
ER-RIZ 5 ¥ -1,844 -2,018 -2,116 -2,612 -3,193 -3,927 Pl S 1, 409 1,583 1,549 1,928 2,315 2,794
%4 E N 70.4%  74.4%  74.3%  74.5%  73.0%  72.8% N Rk 73 53 63 56 62 69
ER| 777 694 733 894 1,182 1,466 iR e 2,420 2,743 3,075 3,513 4,180 4,962
%4 E N 29.6%  25.6% 25.7%  25.5%  27.0%  27.2% %8 65. 7% 63.1%  60.5% 63. 3% 65. 2% 67.1%
Bk He A Ao -10 -13 -12 -18 -22 -27 K4 85 82 77 77 77 77
%A BN 0. 4% 0. 5% 0. 4% 0. 5% 0. 5% 0. 5% Pl 871 1,074 1,424 1,495 1, 602 1,716
WERR -126 -160 -168 -175 -210 -226 %8 23.7% 24.7%  28.0% 26.9% 25. 0% 23.2%
%4 E N 4.8% 5.9% 5.9% 5. 0% 4.8% 4.2% KA~ 199 235 297 439 529 616
ER KA -104 -109 -128 -123 -144 -146 ERADEF 1,261 1,607 2,011 2,039 2,235 2,434
%4 N 4.0% 4. 0% 4.5% 3. 5% 3. 3% 2.7% %8 34.3% 36.9%  39.5% 36. 7% 34. 8% 32. 9%
HE R -96 -110 -123 -140 -175 -216 % &= &t 3, 682 4,350 5,086 5,552 6,415 7,396
%A N 3.7% 4.1% 4.3% 4. 0% 4. 0% 4. 0% £330 45 3 796 974 1,029 1,023 1,186 1,301
B A ATALE (EBIT) 442 301 301 438 631 851 KA 3R 688 833 982 1,240 1,408 1,559
%4 E N 16.9%  11.1%  10.6%  12.5%  14.4%  15.8% AR Rk 253 231 317 271 338 420
W % 9% A -41 -39 -39 -94 -110 -118 WA R 1,738 2,038 2,329 2,534 2,932 3,280
%K BN 1. 6% 1. 4% 1. 4% 2.7% 2.5% 2.2% K053 305 479 668 668 668 668
w7 RALBK -6 -14 -13 -39 -8 -10 24K R 34 47 133 20 14 10
AN RMEEIC S 0 0 0 0 0 0 iy 2,077 2,563 3,129 3,222 3,614 3,959
M A 0 0 -1 0 0 0 £ 8 AL RS 1,597 1,780 1,949 2,322 2,793 3,430
%A% 7T A9 0. 0% 0. 0% n. a 0. 0% 0. 0% 0. 0% P A 227 408 408 408 408 408
B o A 402 262 269 372 558 760 ko BLA] 749 942 1,129 1,449 1,920 2,557
Bk A E 15. 3% 9. 7% 9.5%  10.6%  12.7%  14.1% VB AGE 8 8 8 8 8 8
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& A 345 236 226 328 491 669 s 1.522 0.578  0.555 0.804 1.203 1. 639
b ER ARG 0 0 0 0 0 0 LY &S 7.049 4.364 4.778 5.694 6. 849 8.410
1 & B a6y % Flid 345 236 226 328 491 669 L BEAEFR -0.114  0.537  1.045 0. 047 0.103 0.149
ERIES 13.2% 8. 7% 7.9% 9.3%  11.2%  12.4% %R A 0.000 0.000  0.000 0.019 0.048 0.079
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ALREE ARFTEF A & F Ak EE 21.59% 13.25% 11.62% 14.11% 17.57% 19.49%
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& A 345 236 226 328 491 669 BN T AR F 14.25%  8.36%  7.14% 9.59%  11.92%  13.85%
g it 0 0 0 0 0 0 Bk
AL L E 118 148 160 198 182 200 FELEMNEKE  27.53%  3.49%  5.08% 23.04% 24.81%  23.25%
EzBKE 38 34 33 151 120 129 EBIT 3k % 97.58% -31.74% -0.04% 45.45% 43.91%  34.93%
TERFELH -526 -199 7 -356 -374 -490 i EIREEE S 103.04% -31.58% —-4.05% 44.77% 49.78%  36.22%
BEENALBR -26 219 426 321 418 507 B AEKE 25.23% 18.16% 16.91%  9.16% 15.56% 15.29%
HAF R -226 -439 -310 -234 -370 -390 kEEEREhH
EE gy -30 0 0 0 0 0 SR 79.8 94.5 99.0 100.0 95.0 90.0
3 A 0 0 0 0 0 0 Vo WEE R 241.8 270.7 270.1 275.0 270.0 265.0
B EHALHER -256 -439 -310 -234 -370 -390 KA 3K B R 104.5 105.7  100.6 110.0 105.0 100. 0
R AR IR 0 0 1 54 0 0 B & = B R A 11.1 120.2 152.8 119.1 91.9 70.1
i B 326 357 219 -111 163 116 (=31 8 ¥
b)) -21 -166 -242 -112 -140 -161 BN/ R 53.20% 64.68% 59.46% 53.54%  47.98%  40.48%
% FiEHALH R 305 190 -22 -169 23 -45 EBIT A AR & 4 10.8 7.7 7.7 4.7 5.7 7.2
AEBAE 25 -29 94 -83 72 72 wE AR E 56.41% 58.91% 61.53% 58.03% 56.33% 53.52%
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1 2023-07-13 FEN 33.82 N/A
2 2023-08-29 EN 25.90 N/A
3 2023-10-27 EN 32.88 N/A
4 2024-04-28 FEN 23.92 N/A
5 2024-08-27 EN 16. 87 N/A
6 2024-10-25 EN 25.16 N/A
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