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w4 9% A -31 -29 -14 28 34 43 WA 1,134 2,398 2,522 2,828 2,933 3,090
%K BN 1. 4% 0. 3% 0.2% -0.3% -0.3%  -0.3% K053 135 212 171 171 171 171
F ALK -21 -23 -13 0 0 0 24K R 297 580 550 402 379 363
N R AMEEAIC S 0 4 -4 0 0 0 iy 1,566 3,191 3,242 3, 401 3,483 3, 624
ket e 15 36 39 40 40 40 £ 8 AL RS 1,909 6,978 7,458 7,972 8,568 9,243
%A AT A 18. 3% 4. 4% 4.3% 3.7% 3. 2% 2.9% P A 371 1,240 1,240 1,240 1,240 1,240
& ok A 77 833 891 1,077 1,240 1,397 A o Be Al 796 1,783 2,242 2,756 3,352 4,027
Bk A E 3. 3% 9.9%  10.4%  10.6%  10.9%  11.4% VB AGE 62 305 327 375 423 471
ERR e 3 -15 13 0 0 0 AR AARSSH 3,537 10,473 11,027 11,748 12,474 13,338
CATER 80 819 904 1,077 1,240 1,397
RS 3. 5% 9.7% 10.6%  10.6%  10.9%  11.4% e & 54
P 13 #t -25 -143 -141 -172 -198 -223 2022 2023 2024 2025E 2026E 2027E
BT 43 B 30. 8% 17.5% 15. 6% 16.0%  16.0% 16. 0% E:J & T
4 A 55 675 763 905 1,042 1,173 s 0.128  0.511 0.575 0. 691 0. 801 0.907
b ER ARG 8 42 50 48 48 48 LY &S 5.140 5.626 6.012 6.426 6.907 7.452
2 & T BN a6 % FliE 48 634 713 857 994 1,125 L BEAEFR 1.019  0.582 0.537 0. 424 0. 841 0.955
ERIES 2.1% 7.5% 8. 3% 8. 5% 8. 7% 9. 2% %R A 0.030  0.205 0.230 0.276 0. 321 0.363
HHRE
AeREE ARFTEF A & F Ak EE 2.50%  9.08% 9.56% 10.75% 11.60% 12.17%
2022 2023 2024  2025E  2026E  2027E -3 Wl &£ 1.35%  6.05% 6. 47% 7.29% 7.97% 8. 44%
4 A1) 55 675 763 905 1,042 1,173 BN T AR F 2.68%  8.71% 8. 80% 9.63% 10.49% 10.97%
g it 8 42 50 48 48 48 Bk
EE R ] 113 286 290 249 251 255 FELEMNEKE  19.33% 265.75%  1.40% 18.38% 12.32%  8.22%
k2 B E 29 3 -12 -28 -30 -31 EBIT 3k % 2.58% 713.03%  4.10% 17.33% 15.69% 12.63%
TE R e TS 181 -243 -374 -600 -220 -212 i EIREEE S -2.64% 1228.80%  12.49% 20.15% 16.02% 13.21%
% EHNALBR 378 722 666 525 1,043 1,185 B AEKE -9.18% 196.12%  5.28% 6.54% 6.19% 6.92%
AR -54 -142 -283 -124 -104 -94 kEEEREhH
4% % 43 0 0 0 0 0 JoRt QT E P 70.8 40.4 60.2 72.0 72.0 72.0
B 6 493 30 40 40 40 Vo WEE R 126.8 23.2 25.5 26.0 25.0 25.0
% K EAHALHR -6 351 -253 -84 -64 -54 KA 3K B R 51.3 37.3 62.5 63.0 61.0 60.0
e 20 1,303 5 0 0 0 T RAE R 171.6 87.6 86.0 66. 4 53.3 43.8
&%y -314 -672 -19 -8 -100 0 (=31 8 ¥
B -88 -62 -317 -355 -408 -459 BN/ R 6.64% -31.58% =-31.79% -30.26% -34.18% -38.36%
& FEHALBR -381 569 -332 -363 -508 -459 EBIT #) 8% Fefd 2 3.3 28.2 61.6 -35.5 -34.8 -30.9
HRERED o 4 1,642 78 79 472 672 W A E 44.29% 30.46% 29.40% 28.95% 27.92% 27.17%
R S FIRL B AIERIT AT
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