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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-S2 5 N 9,695 14,620 12,362 14,705 16,035 16,771 Uil s 3,150 3,158 3,623 3,772 4,057 4,210
Wk & 50.8% -15.4%  19.0% 9. 0% 4. 6% R & 1,627 1,985 1,583 2,029 2,169 2,176
EX=RIT 593 -8,047 -10,571 -9,576 -10,268 -11,008 -11,421 Fos 1,725 1,494 1,484 1,716 1,825 1,877
%4 BN 83.0% 72.3% 77.5%  69.8%  68.6%  68.1% Rk 1,595 942 990 1,116 1,160 1,185
£, ) 1,649 4,048 2,786 4,438 5,027 5,350 AR 8,097 7,579 7, 680 8, 633 9,211 9, 449
%4 E N 17.0%  27.7%  22.5%  30.2%  31.4%  31.9% %58 K~ 30.3%  30.2% 32.9% 35. 6% 36. 9% 37.3%
R Xy ] -253 -219 -330 -368 -401 -419 LIRS 314 225 204 214 224 234
%A E N 2. 6% 1.5% 2.7% 2. 5% 2.5% 2. 5% B = %~ 2,355 1,992 1,765 1,671 1,695 1,716
&R -650 -736 -771 -789 -847 -878 %5 K 8. 8% 7.9% 7. 6% 6.9% 6. 8% 6.8%
%4 NN 6.7% 5. 0% 6. 2% 5. 4% 5.3% 5. 2% PR 8,629 8,393 7,388 7,376 7,462 7,512
I3 A -1,055 -1,224 -1,188 -1,274 -1,344 -1,377 IR /E 18,610 17,546 15,674 15,589 15,747 15,894
R T ON 10. 9% 8. 4% 9. 6% 8. 7% 8. 4% 8. 2% % .8 - 69.7%  69.8% 67.1% 64. 4% 63. 1% 62. 7%
% & % A -30 -31 -36 -40 -45 -49 * & &t 26,707 25,125 23,354 24,222 24,958 25,343
%4 E N 0. 3% 0. 2% 0. 3% 0. 3% 0.3% 0. 3% 48 ) 43 4,611 2,410 3,429 2,152 2,410 992
&A% AT AL (EBIT) -338 1,838 461 1,967 2,391 2,627 R A 3R 2,618 2,539 2,229 2,548 2,796 3,000
%45 AN n.a 12. 6% 3.7%  13.4%  14.9%  15.7% AR Rk 2,256 2,422 2,157 2,473 2,722 2,760
% 5% R -874 -794 -702 -722 -770 -805 bz 9,485 7,371 7,815 7,173 7,929 6,752
%4 E N 9. 0% 5. 4% 5.7% 4.9% 4.8% 4.8% * 5 2,221 2,156 1, 669 1,719 1,769 1,819
W ALK -399 -273 -667 0 0 0 2R K R 7,784 7,423 6,857 7,130 5,537 5,338
A A MEE I E 0 0 0 0 0 0 il 19,490 16,950 16,342 16,022 15,234 13,909
Eegp & 4 15 58 0 0 0 & 8 AR R RS 7,097 8,030 6,895 8,053 9,538 11,205
%A% AT A -0. 2% 1.8%  —6.7% 0. 0% 0. 0% 0. 0% N 2,179 2,179 2,179 2,179 2,179 2,179
& ol A -1,767 845 -826 1,363 1,750 1,956 ko BLA]A -6,437 -5,525 -6,469 -5,316 -3,836 -2,174
R IREES n.a 5. 8% n.a 9.3%  10.9%  11.7% Y # R FR ARG 120 145 118 148 185 228
R SIEE -59 -20 -36 -15 -16 -17 R AR AR SSH 26,707 25,125 23,354 24,22 24,958 25,343
CRTEIR -1,826 825 -862 1,348 1,734 1,939
RS n.a 5. 6% n.a 9.2%  10.8%  11.6% e R S5
FIT 13 L -132 107 -99 -165 -215 -234 2022 2023 2024 2025E 2026E 2027E
BT 43 FL n.a -13.0% n.a 12.3%  12.4% 12.1% E: U Eo
4 A -1,958 932 -961 1,183 1,519 1,705 B -0.882  0.419  -0.431 0.546 0.701 0.787
VRO AR ARE -35 20 -21 30 38 43 AR 3.257 3. 685 3.164 3.813 4.517 5.306
)2 & T A6 4AE 1,923 912 -940 1,153 1,481 1,662 H R BEREER 0.548  2.030 0.734 1.116 1. 466 1. 450
ERES n.a 6. 2% n.a 7.8% 9. 2% 9. 9% T R A 0.000  0.000 0.000 0.000 0. 000 0.000
R E
AL ikEzhk ARFEFAL &l aE -27.09% 11.36% -13.63% 14.32% 15.52% 14.83%
2022 2023 2024 2025  2026E  2027E B AR EE -7.20%  3.63% -4.03%  4.76% 5.93% 6.56%
4 A1) -1,958 932 -961 1,183 1,519 1,705 FN AR F -2.58% 16.29%  4.24% 13.20% 15.06% 15.66%
g it -35 20 -21 30 38 43 Wk
e 4 b 2,584 2,307 2,634 561 567 579 B LM KE  -22.38% 50.79% -15.44% 18.96%  9.04% 4.59%
k2 B E 1,029 598 598 822 897 907 EBIT 3§k % N/A -643.80% -74.93% 326.8% 21.59%  9.84%
ERcw ] -461 586 -670 -132 213 -32 A RE -1908.47% -147. 4% -203. 05% N/A  28.42%  12.24%
%8 EHALLHR 1,194 4,423 1,600 2,433 3,195 3,159 B EEKE -8.41% -5.92% -7.05%  3.72% 3. 04% 1.54%
WA TR -733 -588 -505 -238 -461 -432 k¥ 4 V]
4% 7 0 23 0 -5 -5 -5 SR 60. 2 37.1 43.3 41.0 40.0 38.0
B 1 8 5 0 0 0 PR 76.1 55. 6 56.8 61.0 60.5 60.0
3% EHALHER -733 -557 -500 -243 -466 -437 ISR 67.8 46.8 51.8 51.0 51.0 51.0
A% A 35T 0 0 0 0 0 0 B % 7 B R4 83.1 48.9 51.5 40.8 37.9 36.6
%y -239  -2,109 706 -232 -692 -868 =31 8 V)
B -1,450 -1,451 -1,321 -798 -851 -891 R /ARG 51.02% 17.22% 21.03%  13.40% 1.26% -7.86%
% T EHAAR -1,689 -3,560 -615 -1,030 -1,543 -1,758 EBIT #) 8 4R Fef& 4 -0.4 2.3 0.7 2.7 3.1 3.3
024 RE -1,197 321 460 1,160 1,186 964 ® R 72.98% 67.46% 69.97%  66.15%  61.04% 54.88%
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